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The dollar volume of business in February, as meas- | comparison in the case of call-money rates. Prices 


ured by check payments, although smaller than in 
January, was greater than a yearago. The movement 
of goods into consumption, as seen from figures’ on 
carloadings, was running greater than a year ago. 
The value of new building contracts awarded was 
likewise running greater during the first three weeks of 
the month. Wholesale prices continued to average 
lower and for the month were substantially below a 
year ago. Loans and discounts of Federal reserve 
member banks, although greater than a year ago, con- 
tinued the decline which set in shortly after the first 
of the year. The Federal reserve ratio continued to 
average higher, both as compared with the preceding 
month and the corresponding month of last year. 
Time money rates were generally lower than in either 


the preceding month or February, 1926, with a similar | 


34959—27——1 


of stocks on the New York Stock Exchange averaged 
higher than in either the preceding month or Febru- 
ary, a year earlier. Bond prices, on the other hand, 
averaged lower than in January but higher than a 
year ago. 

The production of bituminous coal was greater 
than a year ago, while lumber production and the 
output of beehive coke were substantially below last 
year. The production of crude petroleum reached a 
new high peak during February and for the month 
averaged higher than in either the previous month or 
February, 1926. Cotton receipts were running higher 
than a year ago, while receipts of cattle, hogs, and 
wheat showed little change from the preceding year. 
Business failures were more numerous in February 
than a year earlier. 


2 
MONTHLY BUSINESS INDICATORS 1920-1927 


[Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production 
for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which 
are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


MONTHLY AVERAGE 1925 1926 1927 


ITEM 


1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 JNov.| Dec.} Jan.| Feb. Dec. Jan. 


Mar.| Apr.|May|June| July|Aug.|Sept.| Oct.|Nov. 


1913 monthly average=100 


Production: | | 
87 | 130 | 101 | 118 | 127 | 118 | 127 | 130 | 114 | 1384 | 135 | 136 | 126 | 126 | 125 | 123 | 130 | 126 | 121 ¥ 121 
114 | 144 | 122 | 146 | 156 | 155 | 158 | 164 | 151 | 178 | 163 | 156 | 149 | 145 | 159 | 156 | 162 | 148 | 138 9 161 
80 | 120 | 128 | 136 | 141 | 131 | 135 | 188 | 132 | 147 | 143 | 143 | 139 | 140 | 140 | 141 | 146 | 146 | 141 f 149 
131 | 153 | 164 | 177 | 182 | 187 | 94] 77] 79 | 129 | 175 | 243 | 259 | 254 | 251 | 245 | 237 | 153 | 87] 81 
58 | 104 99 68 93 2 3 2 27 | 115 | 108 | 106 | 117 | 111 | 108 | 111 | 114] 98 99] 86 
85 | 118 | 101 | 109 | 121 | 127 | 132 | 135 | 117 | 116 | 101 98 | 105 | 109 | 116 | 123 | 137 | 150 | 145 | 143 
Electric energy (gross revenue sales) ______ 283 | 312 | 349 | 407 | 434 | 470 |___-_- 535 | 558 | 578 | 559 | 645 | 537 | 606 | 499 | 489 | 491 | 511 | 548 |_-___|_____---- 
Crude petroleum =52. asec een 189 | 224 | 295 | 287 | 304 | 309 | 297 | 294 | 288 | 264 | 293 | 200 | 302 | 298 | 313 | 321 | 315 | 333 | 336 | 348 | 346 
Cotton (consumption) 117 99 | 115 } 120 J 117 | 124 | 125 | 121 | 137 | 124 | 111 | 111 99 | 108 | 123 | 122 | 126 | 130 ¥ 130 
! 113 | 126 | 130 | 133 } 138 | 144 § 187 | 152 § 139 | 120 ! 136 | 137 | 189 | 150 | 136 | 140! 164 | 166 ! 155 | 150 # 135 
117 | 130 | 160 | 151 | 128 | 127 | 127 | 162 | 168 | 127 | 136 | 120 | 119 | 136 | 129 | 118 | 100 | 101 | 119 | 151 f 164 


co 
_ 
S 
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Unfilled orders: 


United States Steel Corporation_..._____- 170 | 90} 96/102} 68| 73] 64] 78} 854 83| 78] 74] 65] 61] 59} 61] 60] 61) 62] 64| 67] 64 
Stocks: 

Grndepetroloum:t=22s =26 sees sasseeee 143 | 171 | 265 | 311 | 369 | 290 | 269 | 283 | 278 | 278 | 274 | 274 | 273 | 271 | 268 | 265 | 265 | 265 | 264 | 264 | 265 | 266 

GOLEGEN(GOLS) eee eee ee eee 155 | 198 | 153 | 125 | 111 | 129 | 177 | 216 | 237 | 227 | 213 | 192 | 167 | 143 | 119 | 98] 85 | 137 | 217 | 260 | 267 | 256 
Price: 2 


Wholesale index 147 | 149 | 154 | 150 | 159 | 151 | 158 | 156 ¢ 156 | 155 | 152 | 151 | 152 | 152 | 151 | 149 | 151 | 150 | 148 | 147 § 147 


Reval. 1o0d=: - > +e eo 153 | 142 | 146 | 146 | 145 | 160 | 167 | 166 | 164 | 162 | 160 | 162 | 161 | 160 | 157 | 156 | 159 | 160 | 162 | 162 | 159 
Retail coal, bituminous 197 | 188 | 190 | 169 | 167 | 172 ¢ 179 | 179 | 179 | 179 | 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187 } 183 
Warm products. 2.5. <-ssasesenses-ce-ese= 205 | 116 | 124 | 135 | 184 | 147 | 186 | 144 | 143 | 143 | 143 | 140 | 140 | 139 | 139 | 136 | 133 | 134 | 180 | 130 | 127 § 126 
Business finances: 
Detanlted Wabilities 2s. cc sec. cceee se ee 108 | 229 | 228 | 197 | 198 | 162 | 149 | 157 | 160 | 191 | 150 | 134 | 169 | 147 | 129 | 180 | 123 | 181 | 146 | 143 | 200 } 225 
‘Price 25 industrial St0cKS->--~s2ses22<co22 184 | 136 | 169 | 185 | 198 | 262 | 285 § 305 | 305 | 309 | 309 | 272 | 249 | 253 | 268 | 280 | 296 | 296 | 283 | 295 } 308 f 301 
‘Price 25 rallroad StOcKS--.--e-sese2----—24 67 | GE, 75) 725) 81 99 | 112 | 107 | 111 | 111 | 109 | 105 | 104 | 106 | 111 | 113 | 116 | 120 | 114 | 117 | 121 } 122 
Banking: 
Clearings, New York City.--..----------- 257 | 205 | 230 | 226 | 264 | 300 | 307 | 298 | 342 | 344 | 272 | 356 | 329 | 297 | 307 | 302 | 275 | 271 | 309 | 282 | 339 | 324 
Clearingsoutsides22-< 22 S222 eed 275 | 212 | 230 | 276 | 284 | 318 | 324 | 323 | 354 f 344 | 288 | 339 | 324 | 316 | 329 | 334 | 304 | 313 | 344 | 317 | 344 | 329 
Commercial paper interest rate_--.--------- 134]}118} 80] 90| 71} 73) 77] 79| 70% 79| 75) 78| 76] 72) 70) 72) 78} 80] 82) 80) 794 77 
Distribution: | 
Ea porta (Vale) a2 - one eaten ence a 294 | 140 | 177 | 212 | 201 | 236 | 248 | 252 | 266 | 279 | 260 | 297 | 266 | 215 | 226 | 227 | 225 | 230 | 253 | 250 | 241 § 240. 
XDOLES (Vale) en =o enn aaa ena 331 | 181 | 154 | 168 | 185 | 198 | 193 | 216 | 226 | 192 | 170 | 181 | 187 | 172 | 163 | 178 | 186 | 217 | 215 } 232 | 225 § 202 
Sales, mail-order sso 9e—- anaes aaee nena 264 | 188 | 204 | 259 | 284 | 327 | 349 | 396 | 473 | 336 | 322 | 357 | 344 | 299 | 309 | 284 | 286 | 336 | 417 | 425 | 471 | 313 
Transportation: 
Mreight nen. bOn-miles- 2. annem ann 137 | 105 | 115 | 139 | 131 | 139 | 149 | 149 | 139 | 138 ; 180 | 141 | 133 | 146 | 144 | 153 | 160 | 162 | 177 | 159 | 147 }_-__-- 
1919 monthly average=100 
Production: | 
Tambor. caches nates cocedactarecns 102 | 86] 117 | 133 | 129 | 141 | 136 | 140 | 127 | 113 | 130 | 146 | 142 | 148 | 148 | 139 | 143 | 141 | 143 | 127 | 113 | 104 
Building contracts. = 2-2----5-2-2-55—-5-—— 72| 69 | 102 | 106 | 108 | 138 | 133 } 146 | 137] 117 | 90 | 150 | 155 | 153 | 142 | 125 | 141 | 139 | 135 | 131 | 1199 95 
Stocks: 
Be@l.. cu nce nseecesncwanngaeeewaeasseews 66 | 42| 29) 32) 34] 34] 27] 31) 364 34) 338} 80) 25] 22) 21 19| 18) 20} 26) 36) 434 40 
VM ee ee eA ie en ee ene 98 | 83] 70| 91| 90| 82] 7O] 45] 569 67| 74| 78| 76] 74] 78| 86) 84] 67) 62} 47] 575 71 
Business finances: 
Bond prices (40 issues) .-.---------------- 86 | 87 | 107 | 104 | 108 | 112 | 116 | 112 | 112 | 114 | 115 | 115 | 116 | 117 | 117 | 117 | 117 | 116 | 116 | 118 | 119 | 119 
Banking: 
Debits outside New York City----.------ 114 | 91 | 95 | 107 | 108 | 121 | 127 | 121 | 137 | 134 | 114 | 183 | 128 | 122 | 128 | 135 | 118 | 121 | 135 | 123 | 139 J 133 
Federal Reserve— 
Bills discounted OU 28 eso 9 ool GO| ase i) OO Ne 23ql8 28 |) 88. 275) 24027 278) 32 37, (33) | saa) 37g 19) 
Total reserves_----------- 122 | 144 | 146 | 146 | 134 | 135 | 131 | 129 | 135 | 133 | 183 | 185 | 136 | 136 | 137 | 135 | 134 | 135 | 185 | 184 143 
Ratio eae aan ees tat 122 | 154 | 152 | 160 | 149 | 148 | 142 | 134 | 149 | 147 | 146 | 151 | 151 | 150 | 152 | 148 | 145 | 147 | 144 | 140 } 159 


1 i 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 
2 Lene: prices from Deparenent of Labor averaged for the month; farm prices from Department of Agriculture. ; : . a 
3 Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 

pine The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a total lumber production for the country of 34,552,000,000 


oard feet reported by the census. 


WEEKLY BUSINESS INDICATORS 


[Weeks ending Saturday. See table on page 5] 


WEEKLY AVERAGE, 1923-1925 INCLUSIVE = 100 
BITUMINOUS COAL, PRODUCTION BUILDING CONTRACTS. DEBITS TO INDIVIDUAL ACCOUNTS 
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9) 
WEEKLY BUSINESS INDICATORS! 


All data are giv 
given as relative to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average 
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a ee ea) Be Ee) Eg | 2 6] @ 
1925 | | ; 
Decwe5: 141.8] 108.1 | 130.7) 111 
i. : : 0. .9| 112.2] 191.4/ 117.3] 2936] 123. 
12... 142.2 1105) 1276) 12| lo09| 421 1163) 2820 | 1251 110. 2 1086 | 74.3 eel sere (Sears 
19... | 139.8] 111.4] 137.3] 1105; 1064] 1423) lo41| 2426] 119.3] 1028 1027) 13:2 tia | ie | dae 
eat 92.9] 729] 1145) 1098; 77.1] 1102) 74.4] 2068] 653) 70.6| 1029) 74.7 133.6 | lad | aod 
une. | | | 133.6] 1424 | 83.1 
| | 
Jan — 25. 117.5| 56.7] 1285} 108.2 | | 
aa ; : .5 | 108. 81.5| 15231 41.6] 1740] 71.4 
acess —_ 2 | : . 97.2| 103.8) 781] 95.5] 1528] 121. 
Sa 148. 5 | 81.4 | 127. 2 107.7 99.7{ 131.8! 75.7 | 1328] 1039] 1227] 1038] 785| 95.5] 153.7| 121 3 1532 ono 1373 
See 2 OPS 108 Sea a S| Oe 152.8 | 120.2 1208) 1001 | 1425 
oe : : -7 | 101. ; ; ; : 03.7] 78.9 | 95.3) 152 : ; 
: 0 | 138.4 | 103.8 | 148.7 103.8 101.7) 115.5 63.0 1060] 833] 1020] 1040) 78.5 o4.9 | us 8 119.3 12.0 100.1 128 4 
obey 62222 134.0 | 1081; 161.0) 104.5) 100 3 
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107.1} 1404 105.6! 100.3| 1447] 406] 71.1] 823 | $0.9| 1on3| 781 O47 | a | 92 ton7 | 1273 104.0 
100.5) 1158 1053, 106.0| 10.4 457| 685| 81.0] 9 | 
111 $ 115.4 106.1 106. 3 119.6 36.6 65.5 833 | 829 70.9] 780 oy | dare | 180 ty | 10R0 | 1221 
"3 | 115. "4| 167.0 421] 681] 859] 856| 1001] 728| 946/ 1423 } : 
M181) 109.7 106.0 106.4) 1571 421) 71.5) 884) 786) 988) 728| 94.6 | 130.1 | 119.3 ie 118.2 | 108 
0 St Somes 99.6 1167) 1026) 1067 1020| 1651 314 | | | 
; : : : : 5. Be aye 69.8 | 59. ‘ | 
"8 | 115.7: 100.0! 1067 1022| 2074 39.4| 519] 743 88.9 38.2 138 “ye aaa | ie 133.1 O20 | O88 
119.0! 1022 1064: 1061| 1849. 336) 481| 820| 748! 988) 725) 938, 1366, 1189| 126.2 109.1 | 1 a8 
1181! 100.0 1072. 1070| 1286, 424| 430! 8&7] 74.6| 985| 71.3| 93.6 1423] 1187] 1296] 84.8 117.9 
111.4; 921 109.1! 109.4| 165.2/ 41.9| 494| 99.0] 787] 97 | 
| 109.5 93.0 109.3 109.5 166.4 42.3 | 43.4 98.1 74.5 98 5 io ood | 1358 108 BL 3 on 9 100.3 
| , . ; 7. 03 | 44. -1| 66.5 9, 2 | 137, . ; 
1124 925 1089 1142] 190.0 434) 396) 868| 72.1) 026 | f0.0| 928 ie1| lus0| t2eo| gro | 1027 
113.8/ 851. 1103: 1188] 1683) 58.2 | 40.4| 958) 787, 994) 71.3) 925! 1350! 1187] 1188] 97.0] 1080 
| June 105.2 | 85.5! 110.1 | 
| : : 1: 1040] 124.5! 44.3) 366] 95.5) 75.7} 98.9 | 
112.4 86.0 110.4 1165| 1509 44.7) 340) 929) 920] 100.1 ger | ony | iaes| lise| lara] 920) sko 
tas: 807: 1103! 1147| 1343 423! 27.2| 942) 75.7| 992) 69.4] 91.5! 125.2] 1202! 1208] 909] 995 
109.5 820 1108 1168] 1506 683; 183) 859! 714| 99.0) 70.2) 915 117.9 | 119.3| 123.0] 103.0) 99.5 
July 105.2! 715. 117. 117.9] 125.6 106.0; 20.4) 965) 
; 71. : , : ; .5 | 721] 97.9 } ; 
84.8! 77.2) 1105 99.0] 1582 1661! 145) 900) 707] 982 ee melee | re weil wea 
int | 679.8 1126! 119.1) 1628! 17L6| 221! 1042] 671] 97.9) 70.2] 91.7) 1203 | 119.8) 1203] 103.0] 881 
103.8 74.6) 113.5, 119.3) 134.1) 2320) 221) 049) 709/ 971) 73] 917 1171| 119.6! 129.9] 97.0| 89.3 
109.5 77.2 116.0 121.2) 1887 300.6) 281| 94.2) @2) 964] 725/ 915 1187 | 119.6] 1161] 1061] 9&8 
Aug. 110.5: 728! 117.41 119.1] 121.5 284.0] 25.1| 75.6) 70.9} 96.2 
: ; } : : : : ; ; 71.3| 91.5) 113 } E : 
11.4} 71.5/ 1185! 121.7| 1521! 2250] 485) 99.0) 671] 960] 67.2] 915 Hie | 107 ag 121 | 923 
110.5, 80.3 119.0  119.7| 151.8 167.9] 591/| 1029) 67.9| 95.9] 687) 91.5) 110.6 120.3 | 1228] 109.1! 90.1 
113.3} 79.4) 119.4 124.9) 197.7 13.1! 677| 1039! 59.9) 965| 721) 91.5| 1106] 1204! 113.0] 1151] 91.0 
Sept. 109.5 | 90.7! 120.4 1266] 145.0! 1551) 1128] 12.1] 60.9| 962/ 7 | 
} .7 | 120, } ) ; } 0.6| 91.5! 1081 : : 
995 79.8 119.7. 113.3| 193.4, 1466) 1260] 121.9! 607| 96.7] 69.8] 91.4 1089 | 1215 107 D2 mee 
109.5, 860; 1191 130.5| 162.1 141.2| 2162! 134.1/ 642] 966] 645| 919) 111.4! 1225) 127.4] 1212/ 813 
| 11.4. 864 119.0. 130.0| 180.2) 117.1) 275.7) 141.5) 60.4/ 963] 57.4] 921) 1114} 1220] 131.3) 127.3 83. 6 
Oct. 108.1 80.7 120.3 130.3} 1738) 110.9| 3557) 131.2; 595] 966| 540] 920! 1 
ai, 86. } \ 5 } ‘ : } l : ; 13.0 | 123.1] 119. } 
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1 Sources of data are as follows: Bituminous coal and beehive coke production from U. S. Department of Commerce, 


associations, 
Railway Association ; Building contracts from F. W. Dodge Corpo 
Bureau of Agricultural Economics; Receipts of cotton from New Orleans 
Fisher; Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, 


Board of Trade through U. S. Department of Agriculture, 
Federal Reserve Board; Call-money rate from Wall Street ‘Journal; Business failures from Rk. G. Dun & Company. 


2 The actual week for all items does not always end on same day. 


from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petrolew 
ration; Receipts of wheat from Bradstreet’s; Receipts of cattl 


Cotton Exchange; Wholesale prices (Fisher’s in 


Bureau of Mines; Lumber production, based on four 
m Institute; Loadings of freight cars from American 
e and hogs from U. S. Department of Agriculture, 
dex), based on 1923-24 as 100, from Professor Irving 
; : from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 


WHOLESALE PRICES IN JANUARY 


{Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1926 and 1925] 


COMPARISON WITH COMPARISON WITH SAME MONTH COMPARISON WITH SAME MONTH 
PREVIOUS MONTH 1926 1925 
ODITIES DECREASE INCREASE DECREASE INCREASE DECREASE INCREASE 
Doulas 70 8060 40 30 20 10 O 10 2% 3 40 BO 6 70 80 
20 _10 0 10 2060 40 90 a 10 0 1020 9 40 60 _60 0 60 At 


FARM PRODUCTS. AVERAGE PRICE TO PRODUCER 
WHEAT Y 
CORN 
POTATOES 
COTTON 
COTTONSEED 
CATTLE, BEEF 
HOGS 

LAMBS 


WHEAT. SPRING 
WHEAT, WINTER 
CORN NO., 2 

OATS 

BARLEY 

RYE, NO.2 
TOBACCO, BURLEY 
COTTON 

WOOL, '/4 GREASE‘ BOSTON ) 
CATTLE, STEERS 
HOGS, HEAVY 
SHEEP, EWES 
SHEEP, LAMBS 


‘FLOUR. SPRING 

FLOUR, WINTER: 

SUGAR, RAW 

SUGAR, GRANULATED 

COTTONSEED OIL 

BEEF, CARCASS 

BEEF, STEER ROUNDS 

HAMS, SMOKED(CHICAGO}) 
CLOTHING 

COTTON YARN , 

COTTON PRINT CLOTH ZZ 


COTTON SHEETING E Wii 
WORSTED YARNS E 


WOMEN’S DRESS GOODS. 
SUITINGS 

SILK. RAW 

HIDES, PACKER’S 
HIDES, CALFSKINS 
CEATHER, CHROME (BOSTON ) 
LEATHER, SOLE, OAK 

BOOTS AND SHOES (BOSTON ) 
BOOTS AND SHOES (ST. LOUIS) 


LLL 


COAL, BITUMINOUS, 
COAL, ANTHRACITE 
COKE 

PETROLEUM 


PIG !RON, FOUNDRY 

PIG IRON, BASIC 

STEEL BILLETS, BESSEMER 
COPPER 

LEAD 

TIN 

ZINC 


LUMBER, PINE, SOUTHERN 
LUMBER, DOUGLAS FIR 


BRICK, COMMON (NEW YORK) 
CEMENT 

STEEL BEAMS 

RUBBER CRUDE 


SULPHURIC ACID AMM lle Wh 


20 0 QO 10 2 8 40 30 2 #10 0 10 2 30 40 60 60 70 8050 40 30 2 10 


1 20 
DECREASE INCREASE DECREASE INCREASE pecrease. 9” Weer eo! 


* NO CHANGE *& *& NO QUOTATION 
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WHOLESALE PRICE COMPARISONS 


Note.—Prices to producer on farm Products and market 
from the Engrneering and Mining Journal- Press. i 


sent prices to producer or at mill, See diagram on page 6. 


Price of wool are fr 
All other prices are from JU, 


om U. 8. Department of Agriculture, By eau of Agricultural Economics; nonferrous metals 
S. Department of Labor, Bureau of Labor Statistics. As far as possible all quotations repre- 


COMMODITIES 


FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 


Cottonseed 2 
Cattle, beef 


Flour standard patents (Minneapolis) 
Flour, winter straights (Kansas City) 
Sugar, 96° centrifugal (New York) 


CLOTHING 


Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston) --- 
Cotton-print cloth, 27 inches, 64 x 60-38)4’’-5. 35—yards to pound 
Cotton sheeting, brown 4/4 Trion (New York)_-____._______--_---.- 
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston) -__- 
Woman’s dress goods, French, 39 inches at mills, serge__._..___.._--.-__-- 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)------ 
Silk, raw, Japanese, Kansai No. 1 (New York) 
Hides, green salted, packers’ heavy native steers (Chicago) - 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) __ 
Leather, chrome calf, dull or bright ‘‘B” grades (Boston) —- 
Leather, sole, oak, scoured backs, heavy (Boston) -_.._-_____-_- 

Boots and shoes, men’s black calf, blucher (Massachusetts) _-_-_----- 
Boots and shoes, men’s dress welt tan calf (St. Louis)........-_-_--------- 


FUEL 


Coal, bituminous, mine-run Kanawha (Cincinnati)....._..-.------------- 
Coal, anthracite, chestnut (New York tidewater)--._....-.----------- 
Coke, Connellsville (range of prompt and future) furnace—at ovens__----- 
Petroleum, crude, Kansas-Oklahoma—at wells_--....-_------------------- 


METALS 


Pig iron, foundry, No.2, northern (Pittsburgh)).. .._-_.--.---------------- 
Pig ron, basic, valley: {trace sss oe se so eee oe noe aa 
Steel billets * Bessemer (Pittsburgh) eer ee ee ne ae cee eee a eens 
ed ead ingots, electrolytic, early delivery (New York)--.----------- 
Lead, 


pig, desilverized, for early delivery (New York) 
Tin, pig, for early delivery (New York)----------- Se ee 
Zinc, slab, western (St. Louis) 


BUILDING MATERIAL AND MISCELLANEOUS 


Lumber, pine, southern, yellow flooring, 1 x 4, ‘‘B” and better (Hat- 

tiesburg district) : z 
Lumber, Douglas fir, No. 1, common s 1s, 1 x 8 10 (Washington) - 
Brick, common red, domestic building (New York) 
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago 

district 
Steel beams, mill (Pittsburgh)---__-.-.-------- 
Rubber, Para, Island, fine (New York) 
Sulphuric acid 


ACTUAL PRICE 


PER CENT 
INCREASE (+) OR 


RELATIVE PRICE 


GEAENEWRL CL enn ee de Cwt 


(dollars) DECREASE (—) (1913 average =100) 
Unit | _ 
January, | January, 
een. Tannery January, |/1927, from) 1927, fous Docem: aes ree 
er, 1926 27 - | 2 , ’ 
: ed) oes | January, | 1926 | 1927’ | 1926 
| 
122, 2 158.1 eri —22.7 155 154 200 
| .643 - 696 —0.3 —7.6 104 104 113 
; 1.391 2. 205 +1.5 —36.9 229 233 369 
- 106 .174 +6.0 | —39.1 83 88 145 
18. 55 28. 40 +2.8 | —34.7 83 85 130 
. 0645 . 0631 +0. 5 +2. 2 109 109 107 
. 1097 . 1099 0:0) | —0.2 146 146 147 
1065 . 1279 250) —16.7 179 175 210 
| 
1. 45 1. 84 Spb 7 —21.2 158 158 201 
1.37 1. 87 —2.1 —26. 7 142 139 190 
oviti . 80 +1.3 —3.7 121 123 129 
- 50 . 43 0.0 +16.3 134 133 114 
. 74 a2 0.0 +2. 8 119 118 112 
1.02 1.05 +5. 2 —2.9 152 160 152 
21. 00 25. 00 0.0 —16.0 159 159 189 
. 134 . 208 +4.7 —35. 6 100 105 162 
.44 . 54 0.0 —18.5 176 176 216 
10. 30 9. 38 +6. 0 +9.8 114 121 116 
11.97 11. 63 +1.7 +2. 9 141 143 139 
6. 44 7. 89 +14. 2 —18.4 120 137 168 
12. 47 14. 84 +3. 6 —16.0 155 160 190 
7.46 9. 41 =2) 2) —20.7 167 163 205 
6. 55 8. 34 —0.8 —21.5 172 170 217. 
- 051 - 042 0.0 +21. 4 146 144 119 
- 062 051 +1..6 +21.6 143 144 119 
. 09 eal +12..5 —18.2 113 117 156 
.170 -170 0.0 0.0 131 131 131 
145 - 147 +2.8 —1.4 108 lil 112 
269 . 278 —3.9 —3.2 169 162 167 
| 
- 301 - 403 —3.2 —25.3 126 122 163 
. 068 - 087 +1.5 —21.8 126 128 164 
- 080 -101 0.0 —20.8 130 130 165 
1. 38 1. 55 —1.4 —13.0 180 177 200 
1.00 1.05 0.0 —4.8 213 213 224 
3. 29 3. 60 0.0 —8.6 213 213 233 
5. 34 6. 71 —4.5 —20. 4 154 TAT ino ome 
- 155 . 150 +2. 6 +3.3 82 84 82 
. 169 - 193 +1.2 —12.4 89 90 102 
«45 46 0.0 —2.2 167 167 7 
. 43 46 0.0 —6.5 96 96 103 
6. 40 6. 40 0.0 0.0 206 206 206 
4.85 5. 00 0.0 —3..0) 153 153 158 
Short ton_-_| 4.39 3. 89 3. 49 —)1.4 +11.5 200 177 159 
Long ton_.-; 11. 48 LAG © jer ete cate) 1 | eee eee 216 Qh WARE e eee 
Short ton_-| 3.91 3. 88 7.31 —0.8 —46.9 160 159 300 
Barrelsysss- 1.750 1.750 1. 550 0.0 +12.9 187 187 166 
Long ton-_--| 20. 51 20. 26 22. 26 —1.2 —9.0 128 127 139 
Long ton.--| 18. 50 18. 00 20. 00 —J. 1 —10.0 126 122 136 
Long ton.--| 35. 00 35. 00 35. 00 0.0 0.0 136 136 136 
Poundesen. . 1330 . 1299 . 1382 —2.3 —6.0 87 85 91 
Pound ---- . 0786 . 0758 . 0926 —3.6 —18.1 180 173 212 
a Pound saan . 6664 . 6479 - 6142 —2.8 +5. 5 153 149 139 
Poundases- . 0702 - 0666 - 0830 =o —19.8 128 121 151 
M feet _._-- 41.31 40. 81 49. 43 —1.2 —17.4 179 177 215 
M feet __.-- 16. 89 16. 43 15. 50 —=2,7. +6.0 183 178 168 
Thousand--| 15. 50 17.00 16. 00 +9.7 +6.3 236 259 244 
Barrel 1.65 1. 64 1. 65 —0.6 —0.6 163 162 168 
wt 2. 00 2. 00 1. 95 0.0 +2.6 132 132 129 
. 256 . 268 - 605 +4.7 —55. 7 32 33 75 
75 otf -70 0.0 +7. 1 75 (i) 75 
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PIG IRON PRODUCTION AND UNITED STATES STL CORPORATION’S UNFILLED ORDERS 


[January, 1927, is latest month plotted] 


eerie if 
UNFILLED STEEL ORDERS 


ae: 


AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS AWARDED IN 27 NORTHEASTERN STATES 


(January, 1927, is latest month plotted] 
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Index and relative numbers based on the 1919 monthl 00—e 
relative condition of the several = Viens css of 


are given in the table entitled ‘Indexes of Business” on Pages 20 to 22) 
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BUSINESS SUMMARY 


) xcept unfilled orders which are based on the 1920 average—enable comparisons to be made of th 
phases of business. The use of index and relative numbers is more fully explained on the inside front poy while further detells 


YEARLY AVERAGE 1926 || 1927 oor Serene 
| 
January, January, 
1923 1924 1925 1926 || January | October even Decent: January || fe from 
a | December, January, 
| 1926 926 
| 
PRODUCTION: | 
| Manufacturing (64 commodi- | 
ves adjusted) *_—~ >... 22. 119 113 126 128 122 1335/9121 thle} 116 +2.7 —5.7 
Raw materials, total_._________- 114 119 117 | 121 111 179 165 140 || 122 —12.9 +9. 9 
Minis eS on SS 136 126 133 142 122 165 158 150 147 —2.0 +20. 5 
EDINA LOCUECLS == eee ali7: ilalys 118 114 107 dale 125 126 ia —11.9 +3. 7 
Gropsshane eee a eee £02 118 111 117 109 232 199 149 | 122 —18.1 +11.9 
Forest products_________.-- | {al 119 126 119 108 120 113 106 97 —8.5 —10. 2 
Blestrie POWEr. 3. ae Paes 1 bot, 21698) 188 eo 18052202 121190. 42 209 Na. Se Sees 
Building (awards—floor space)___| 106 108 138 ; 133 117 135 131 119 | 95 — 20. 2 —18.8 
Stocks (45 commodities; seasonal | 
ROgustien) =e =e eee es RT| 119 135 144 st 7Aal 167 174 198 186 || 182 22 +9.0 
UNFILLED ORDERS (relative to 1920) __| 74 52 56 50 61 46 45 47 | 47 0. 0 — 23.0 
Saves (based on value): | 
Mail-order houses (4 houses) ____- 99 105 118 123 116 150 153 166 | 107 —35. 5 —7.8 
Ten-cent chains (5 chains)_______| 165 185 209 | 229 166 | 257 | 247 | 466 |) 172 — 63. 1 +3. 6 
Wholesale trades _ - 2. 83 82 | 84 84 78 94 86 78 | 74 =), Il —5.1 
Department stores (359 stores)_--| 124 Aa | it 136 114 158 LS 234 114 —51.3 0.0 
PricEs (recomputed to 1919 base): 
Producers’, farm producis______- 65 64 |} 70 65 68 62 62 61 | 60 —1.6 = 11.8 
Wholesale, all commodities_____- 75 LES es af Ul 73 76 73 72 71 oe 0.0 — 6.6 
Retail foods. = es 78 78 84 86 88 86 87 87 85 —2.3 —3.4 
Cost of living (including food) __- 94 95 98 98 99 97 98 98 97 —1.0 —2.0 
CHECK PAYMENTS (141 cities—sea- | 
Fonalad isENIeNnb oe a ee 103 110) 127 135 139 131 124 1385 140 san ZU aah 
FACTORY EMPLOYMENT (1919 base) _-- 93 84 84 85 85 86 84 84 83 —1.2 —2.4 
TRANSPORTATION: 
Net freight ton-mile operation__-| 115 | 108 115] 123 em oe eR | eee | Pe ee ee Be 
Car loadings (monthly total)___-| 119 116 122 127 127 172 123 108 130 +20. 4 +2.4 
Net available car surplus (end 
om@imnonthe = = 2 a ees 25 139 146 124 152 48 87 167 || 157 —6.0 +3.3 
| 


1 See p. 28, January, 1925, issue (No. 1), for details of adjustment. 


COURSE OF BUSINESS IN JANUARY 
GENERAL CONDITIONS 


The output of raw materials was smaller in January 
than in December but greater than a year ago. 
Manufacturing production, after adjustment for dif- 
ferences in working time, showed practically no 
change from the previous month, but was below a year 
ago. Stocks of commodities at the end of the month, 
after allowance for seasonal conditions, were lower 
than in December but greater than a year earlier. 
Unfilled orders for manufactured commodities, prin- 
cipally iron and steel and building materials, though 
showing no change from December, were generally 
lower than in January a year ago. 
tracts, measured in floor space, were lower than in 
either the previous month or January of last year. 

The dollar volume of trade, as measured by check 


payments, after adjustment for seasonal conditions, | 


was greater than in either the preceding month of either prior period. Defaulted liabilities of failing 


January, 1926. Mail-order sales were lower than in 


Building con- — 


earlier. Sales by 10-cent chain stores, however, 
showed a rise over a year ago. Department-store 
trade showed no change in sales volume from January, 
1926. The dollar volume of wholesale trade, however, 
was lower than in either the preceding month or 
January a year earlier. Factory employment and 
pay rolls were lower than in either the previous month 
or January, 1926. More goods moved into consump- 
tion, as seen from data on car loadings, than in either 
the preceding month or the same month of last year. 

Wholesale prices averaged lower than a year ago, 
with a similar comparison in the cost of living. Prices 


- of industrial stocks averaged lower than in December 


either the preceding month or the same month a year | 


34959—27—2 


and a year ago Railroad-stock prices, however, were 
higher than in either period. Interest rates on both 
commercial paper and call loans were lower than in 


business firms were higher than in either the previous 
month or January of last year. 


PRODUCTION 


The output of raw materials was smaller in January 
than in December but greater than a year ago, in- 
creases over January, 1926, being registered in all 
groups except forest products, which declined. Min- 
eral production showed larger output than a year ago, 
except in the case of gold and zinc, each of which de- 
clined. Larger marketings of animal products were 
registered than last year except in the case of cattle 
and calves and hogs, which declined. All groups of 
crops were marketed in larger quantities than a year 
ago except grains and sundry miscellaneous crops 
which showed decreases. 

Manufacturing production, after adjustment for 
differences in working time, increased nearly 3 per 
cent over the previous month, but was lower than 
a year ago. As compared with last year, all groups 
were lower, except textiles, nonferrous metals, leather, 


10 
SUMMARY OF INDEXES OF BUSINESS 


chemicals and oils, and tobacco, which showed in- 
creases. As compared with the preceding month, de- 
creased activity was registered in textiles, lumber, 
leather, chemicals and oils, and stone and clay products, 
other groups showing increases. 


COMMODITY STOCKS 


Stocks of commodities held at the end of the 
month, after adjustment for seasonal conditions, 
were lower than in December, 1926, but substantially 
larger than a year ago. Stocks of raw foodstuffs, 
although showing smaller holdings than in the preced- 
ing month, were larger than a year earlier, while other 
raw materials for manufacture showed larger stocks 
than in either prior period. Holdings of manufactured 
foodstuffs were smaller than in either the preceding 
month or January, 1926, while other manufactured 
commodities were held in larger quantities than in 
either prior period. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


[1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally those of 
iron, steel, and building materials. January, 1927, is latest month plotted] 
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The index of unfilled orders for manufactured 
commodities, principally iron and steel and building 
materials, showed no change from December, a decline 
in the index for iron and steel being offset by an 
increase in building materials. As compared with last 
year, the general index was lower, each major group 
showing the same trend. 

Mail-order sales were lower in January than in 
either the preceding month or in January, 1926. 
Sales by 10-cent chain stores, however, although 
showing a seasonal decline from the previous month, 


were greater than a year ago. Although trade of 
chain groceries, drug and cigar stores was lower than 
in December, the January volume of business was 
substantially ahead of January, 1926. Sales by chain 
shoe and music stores, however, showed declines from 
both the preceding month and January, 1926. De- 
partment-store trade showed no change in sales volume 
from a year ago, while department-store inventories 
were lower. Wholesale trade showed lower sales 
volume than in either the preceding month or Jan- 
uary, 1926, all lines declining from a year ago except 
shoes and drugs, which showed larger business. 


PRICES 


The wholesale-price index showed no change from 
December but was substantially lower than in J anuary 
of 1926. All groups entering into the indextshowed de- 
clines from the preceding month, except farm products, 
which advanced. As compared with a year ago, all 
groups were lower except fuels, which showed higher 
prices. Reéclassified, the index of prices showed an in- 
crease in raw materials as compared with the preced- 
ing month and declines in the case of producers and 
consumers’ goods. As compared with January, 1926, 
however, all groups were lower. Commercial indexes 
of wholesale prices showed declines from both the 
preceding month and January, 1926. 


The index of prices received by farmers declined 
from both the previous month and January of last 
year, increased prices, as compared with the preceding 
month, for fruits and vegetables and cotton being 
insufficient to offset declines in dairy and poultry 
products and other unclassified items. As compared 
with January, 1926, all groups were lower, except 
meat animals, which showed no change. 

Retail prices for food and fuel were lower than in the 
preceding month with food prices also showing a 
decline from a year ago. The general cost-of-living 
index was lower in January than in either the previous 
month or January, 1926. 


WHOLESALE PRICE COMPARISONS, BY GROUPS 


|January, 1927, is the latest month plotted] 
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INDEX NUMBERS 


1920 192\ 1922 


EMPLOYMENT 


Fewer workers were carried on industrial pay rolls 
in January than in either the preceding month or 
January, 1926. More factory workers, however, were 
employed in the leather and paper and printing estab- 
lishments than a year earlier, with leather factories 
showing larger employment also than in December. 
Factory pay-roll payments were likewise smaller than 
in either the previous month or January a year earlier. 
All industrial groups showed smaller pay-roll pay- 
ments than in either the preceding month or the cor- 


| 1919 


il 


1923 1924 1925 1926 


responding month of 1926, except leather, which 
showed larger payments than in December, and paper 
and printing and chemical factories, which showed 
larger payments than a year ago. Although reports 
from States and cities were not uniform with respect 
to employment in factories, there was little deviation 
from the general trend for the country. Reduced to 
a percentage of the number on factory pay rolls, 
layoffs were greater in January than a year earlier, 
while industrial accessions were smaller. Discharges 
were also greater than in January, 1926. 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILE INDUSTRIES 


More wool was received at Boston in J anuary than 
in the preceding month, but the January receipts were 
lower than a year ago, due to smaller receipts of foreign 
wool. Imports of wool, though larger than in De- 
cember, were smaller than in January, 1926. The 
consumption of wool by textile mills was smaller than 
in December, but greater than in January, 1926. 
Wool machinery was generally -ss active than in 
December, but more active than in January, 1926. 

Consumption of cotton by textile mills, although 
smaller than in December, was larger than in Janu- 


ary, 1926. Exports of unmanufactured cotton, 
although smaller than in December, were larger 
than in January, 1926. Stocks of cotton at mills 
and warehouses at the end of January were larger 
than a year ago; likewise the world visible supply of 
cotton was larger. 

Fewer cotton spindles were active in January than a 
year ago, but the hourly activity was greater. Re- 
duced to a percentage of plant capacity, the hourly 
activity of cotton spindles was greater in January than 
in either the previous month or January, 1926. 


THE TEXTILE INDUSTRIES 


[Relative numbers, monthly average 1923-1925 taken as 100] 
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The production of cotton textiles was greater than 
in either the preceding month or the same month of 
1926. Unfilled orders for textiles at the end of Janu- 
ary were substantially larger than at the end of either 
comparative period. Stocks of cotton textiles on 
January 31 were smaller as compared with both prior 
periods. The production of cotton goods in the New 
Bedford district, although smaller than in December, 
was larger than a year ago. Exports of cotton cloth 
were smaller than a year ago. 

Consumption of silk was greater in January than in 
either the previous month or January, 1926. Stocks 
of silk held at manufacturing plants, although larger 


1924 1925 


CONSUMPTION any wa 
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than at the end of the previous month, were consider- 
ably smaller than a year ago. Warehouse stocks, 
however, were larger than in either prior period. 

Wholesale prices for wool showed no change from 
December but were generally lower than a year ago. 
Prices of cotton, though averaging higher than in 
December, were also lower than last year. Cotton 
yarns showed generally lower prices than in either 
prior period. The wholesale price of silk averaged 
lower than in either the previous month or January, 
1926. The general wholesale price index for cloths 
and clothing averaged lower in January than in either 
the previous month or January, 1926. 


METAL INDUSTRIES 


The consumption of iron ore in January was smaller 
than in either the previous month or January of the 
previous year. Stocks of iron ore at the end of the 
month, though smaller than in the previous month, 
were greater than a year ago. Pig-iron production, 
although larger than in December, was smaller than 
in January, 1926. 

The output of steel ingots was greater than in 
December but smaller than a year ago, while unfilled 
orders for steel showed declines from both periods. 
The output of steel sheets by independent manufac- 
turers, though greater than in December, was smaller 
than a year ago. 

Bookings for structural steel were smaller, while 
bookings for fabricated steel plate were greater than 
in either comparative period. The production of steel 
barrels, although smaller than in December, was 
larger than a year age. Sales of mechanical stokers, 
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measured in horsepower, were greater than in either 
the previous month or January of the previous year. 
New orders for machine tools, however, showed 
declines from both prior periods. 

The mine and smelter production of copper were 
each greater than in either the preceding month or 
January, 1926. Stocks of blister copper held in 
North and South America were larger than in either 
the previous month or the same month of 1926, with 
similar comparisons in the case of refined copper 
stocks held in the same positions. Exports of refined 
copper were larger than a year ago, while domestic 
shipments of refined showed increases over both the 
preceding month and the same month of 1926. 

Deliveries of tin to consuming establishments were 
smaller than in either the preceding month or January, 
1926, while the world visible supply of tin continued to 
decline as compared with both prior periods. Domes- 
tic stocks of tin, however, were larger than in either the 
previous month or January, 1926. 


THE METAL INDUSTRIES 


{Relative numbers, monthly average 1923-1925 taken as 100] 


T T 
WHOLESALE PRICE 


* NON-FERROUS PRODUCTION 
mye INDEX, METALS| | INDEX 


f 


PORTS, REFINED 
° 


r* iv 


ip 
IPS 


*\. IRON AND STEEL 
¥— PRODUCTION iNDEX.—— 


—~ 


GENERAL 
freee adbel oat 


Sabet UNA oabnabaels 
1923 1924 


1922 


oi 1920 1921 922 1923 1924 1925 1926 1927 


Production of zinc was larger than in either the pre- 
ceding month or the same month of the year 1926. 
Stocks of zinc held at refineries were larger at the end of 
January than in either the previous month or January, 
1926. 

Shipments of enameled sanitary ware, although larger 
than in the previous month, were smaller than a year ago. 
New orders for tubular plumbing goods, although greater 
than in December, were lower thanin January of last year. 
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Wholesale prices of iron and steel products were 
generally lower than in either the preceding month or 
January, 1926. Prices for copper and zinc showed 
similar comparisons, while for tin January prices, 
though lower than in December, were higher than a 
year earlier. The general wholesale price index for 
metals and metal products declined from both the 
preceding month and January, 1926. 


FUELS 


The production of bituminous coal, although 
smaller than in December, was greater than a year 
ago The output of anthracite coal was substantially 
lower than in December, no comparison being possible 
with January, 1926, because of strike conditions a 
year ago. Wholesale prices for bituminous, although 
lower than in the preceding month, averaged higher 
than a year ago, with retail prices showing the same 
comparison. The production of beehive coke, al- 
though greater than in the preceding month, was 
smaller than a year ago, while by-product coke 
production showed declines from both comparative 
periods. The wholesale price of coke averaged lower 
than in either the previous month or the same month 
of last year. 

Petroleum production, though showing no material 
change from the preceding month, was considerably 
greater than a year ago. The wholesale price for 
petroleum, though showing no change from Decem- 
ber, was also greater than last month. 


BEEHIVE AND By-PrRopuct CokE PRODUCTION 


(January, 1927, is latest month plotted] 
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AUTOMOBILES AND RUBBER 


More passenger automobiles were produced in the 
United States than in December but fewer than a 
year ago. Truck production, however, was greater 
than in either prior period. Canadian production of 
passenger automobiles in January was almost double 
the production of December, while the decline from 
a year ago was negligible when compared with the 
decline in domestic production. Canadian truck 
production was more than twice as large as in Decem- 
ber but showed a decline from a year ago as against 
an increase over a year ago in domestic production. 

The production of pneumatic tires in January was 
greater than in either the preceding month or January 


14 


a year ago, while domestic shipments showed similar 
comparisons. The output of inner tubes, although 
ereater than in the previous month, was smaller than 
a year ago, while inner tube shipments were larger 
than in either prior period. Manufacturers’ stocks 
of both pneumatic tires and inner tubes were greater 
than a year ago. The wholesale price of rubber 
averaged higher than in the preceding month, but was 
substantially lower than a year ago. 


HIDES AND LEATHER 


Imports of hides and skins in January, although 
greater than in the preceding month, were substan- 
tially lower than in January, 1926. Prices of hides 
were generally higher than in either the preceding 
month or the same month of last year. Calfskins, 
however, though higher in price than in the preceding 
month, were lower than a year ago. 

Production of sole leather, although smaller than 
in December, was greater than last year, while the 
output of oak and union harness leather was smaller 
than in either prior period. Unfilled orders for oak 
and union harness, although lower than at the end of 
December, were greater than a year ago. Exports 
of sole leather were smaller than in either the previous 
month or January of last year, while exports of upper 
leather, though smaller than in December, were 
greater than in January, 1926. Prices for leather, 
showing no change from the preceding month, were 
generally lower than a year earlier. 

The production of shoes was smaller than in Decem- 
ber, but greater than last year. Exports of shoes 
showed similar comparisons with both prior periods. 
Wholesale prices for shoes, although showing no change 
from the preceding month, were generally lower than 
a year ago. 

PAPER AND PRINTING 


Newsprint paper production in the United States 
although greater than in December, was smaller than 
a year ago, while the output of newsprint in Canada 
showed a decline from the previous month and a 
substantial increase over the previous year. Ship- 
ments of newsprint in the United States showed de- 
clines from both prior periods, while Canadian ship- 
ments showed a decline from the preceding month 
but a considerable increase over last year. Stocks 
of newsprint held at domestic mills, although greater 
than at the end of the previous month, were lower 
than a year earlier. Stocks at Canadian mills were 
substantially larger than in either prior period. 
Wholesale prices of newsprint were generally lower 


than in either the preceding month or the same month 
of 1926. 


NEWSPRINT PAPER Propuction anp Miuu Srocks 


(January, 1927, is latest month plotted] 
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The production of coated and uncoated book papers 
was greater than in either the preceding month or 
January, 1926, while shipments of coated paper were 
greater than a year ago, but smaller than in Decem- 
ber, and of uncoated paper smaller than a year ago 
but larger than in December. Unfilled orders for 
book papers, both coated and uncoated, were smaller 
than a year earlier. More book titles were produced 
in January, both of American production and imported, 
than in either the preceding month or the same month 
of 1926. 

BUILDING CONSTRUCTION 

Building costs were generally lower in January than 

a year earlier. The volume of new building contracts 


awarded, measured in value, was smaller in January | 
than in either the preceding month or January, 1926. 


The figures for a year ago, however, include a $50,000,- 


000 contract let for a large industrial building project. | 


The value of awards for new commercial buildings in 


January showed an increase over both the preceding | 


month and January, 1926, while educational buildings 
and other public works and utilities showed increased 
lettings over a year previous, as well. Measured in 
floor space, new contracts awarded for commercial 
buildings, although greater than in the preceding 
month, were substantially smaller than a year ago. 
All other groups showed declines in floor space from 
both the preceding month and January, 1926, except 
educational buildings which showed an increase only 
over last year. 


LUMBER AND LUMBER PRODUCTS 


The production of southern pine and Douglas fir | 


lumber was smaller than in either the preceding month 
or the corresponding month of 1926. Shipments of 
both species of lumber showed increases over the 
preceding month but declines from a year ago, while 
new orders showed similar comparisons. 
southern pine were lower than for either the previous 
month or January, 1926, while Douglas fir prices, 
though lower than in the preceding month, averaged 
higher than a year ago. The production of other 


Prices for | 
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species of lumber was generally lower than in either the 
previous month or January of last year, while composite 
lumber price indexes showed similar comparisons. 
The production of maple flooring, although smaller 
than in the preceding month, was greater than a year 


| ago, while oak flooring production showed declines 


_ from both prior periods. 


Stocks of flooring showed 


larger holdings of oak than in either the previous 
| month or a year ago, but smaller inventories of maple. 
| Unfilled orders for flooring, both oak and maple, were 


smaller than a year ago. 

New orders for piano benches and stools were smaller 
than in either the previous month or January, 1926, 
with unfilled orders also showing a decline from last 
year. New orders for plywood, although greater than 
in the previous month, were smaller than a year ago, 
while purchases of rotary-cut veneer showed declines 
from both prior periods. 


STONE AND CLAY PRODUCTS 


The production of face brick was smaller than in 
either the previous month or January, 1926, with 
shipments showing similar comparisons. Stocks of 
face brick at the end of the month were greater than 
at the end of either the preceding month or a year 
ago. Unfilled orders for face brick, although greater 
than in the previous month, were lower than in the 
preceding year. 


CEMENT PRODUCTION AND STOCKS 


(January, 1927, is latest month plotted] 


New orders for vitreous china plumbing fixtures, 
although greater than in the previous month, were 
smaller than last year. Shipments of vitreous china 


| were larger than in either prior periods, with stocks 


showing a similar condition. 

New orders for architectural terra cotta, measured 
both in tonnage and in value, showed declines in 
January from both the preceding month and January, 
1926. The production of Portland cement was 
smaller than in the previous month but greater than 
a year ago, while shipments showed similar compari- 
sons. Stocks of cement were substantially larger 
than in either prior period, while wholesale prices 
averaged lower. New contracts for concrete pave- 
ments, although smaller than in December, were 
greater than in January of the previous year. 
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CHEMICALS AND OILS 


The wholesale price index numbers for chemicals 
showed general declines from a year ago with the 


of turpentine and rosin at the principal southern 
ports were greater than a year ago, while stocks of 


WHOLESALE Prices OF CHEMICALS, BY GROUPS 


(January, 1927, is latest month plotted] 
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turpentine and rosin held at ports were generally 
lower. Wholesale prices of naval stores were gener- 
ally lower than last year. 

Receipts of cottonseed at the mills were substan- 
tially greater than a year ago, as was consumption of 
cottonseed. Stocks of cottonseed, however, were 
smaller than a year ago. Production of crude cot- 


| ago. 


tonseed oil was greater than a year ago with stocks 
showing a similar comparison. The wholesale price 
of cottonseed oil, although higher than in the previous 


exception of crude drugs, which advanced. Receipts | month, was substantially lower than a year earlier. 


FOODSTUFFS AND TOBACCO 


The visible supply of wheat was larger than a year 
Receipts and shipments of wheat showed similar 
comparisons with last year. Exports of wheat were 
likewise larger than a year ago, while prices averaged 
substantially lower. The visible supply of corn was 
larger than a year ago while grindings of corn for 
starch and glucose manufactures were smaller than 
last year. Corn prices, averaging higher than in the 
preceding month, were lower than last year. The 
visible supply of oats was smaller than a year ago as 
was the supply of barley. 

Receipts and shipments of cattle at primary markets 
were smaller than last year. Cold-storage holdings 


| of beef products, on the other hand, were larger. 


Prices for cattle averaged higher than in either the 
previous month or January, 1926, while beef prices 
showed little change from either period. Receipts 
and shipments of hogs were also smaller than a year 
ago, while cold-storage holdings of pork and pork 
products were larger. Prices for hogs averaged higher 
than in either the previous month or January, 1926, 
while pork prices were generally lower than in either 
prior period. 


THE FOODSTUFF INDUSTRIES 


(Relative numbers, monthly average 1923-1925 taken as 100] 
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Receipts of poultry were larger than a year ago with 


a similar comparison for cold-storage holdings. Butter | 


receipts were smaller than last year, while storage 
holdings were only about half as large. Likewise, 
cheese receipts were smaller than a year ago with a 
substantial decline in storage holdings. Egg receipts 
were larger than last year, but storage holdings were 
only about one-half as large. 

Imports of raw sugar were smaller than last year 
with a similar comparison in meltings. Raw sugar 
stocks at refineries were twice as large as a year earlier. 
Receipts of domestic cane sugar at New Orleans were 
substantially lower than a year ago, while exports of 
refined sugar from the United States were also lower 
than a year ago. Wholesale prices of sugar, both raw 


and refined, averaged higher than in either the pre- | 


ceding month or the same month of 1926. 

Imports of coffee were smaller than in January, 1926, 
but the total visible supply in the United States was 
greater. Clearances of coffee from Brazil were larger 
than last year. Tea imports were greater than a year 
ago, while stocks of tea in the United Kingdom showed 
a similar comparison. 

Tax-paid withdrawals of cigars from warehouses 
indicate larger consumption in January than in either 
the previous month or the corresponding month of 
1926. 
in either prior period. The consumption of manufac- 
tured tobacco and snuff on the other hand, although 
greater than in the preceding month, was smaller than 
a year ago. Exports of unmanufactured leaf tobacco 
were greater than in either period, while cigarette 
exports were smaller. 


TRANSPORTATION 


Ohio River traffic between Pittsburgh and Wheeling 
was greater than a year ago, as was the case of traffic 
on the Monongahela and Allegheny Rivers. Clear- 


ls plying foreign trade, although smaller | i 
ate ee g smaller than in the previous month, was greater than 


than in December, were greater than a year ago. 


Surpius, SHORTAGE, AND Bap-OrpER FreIGHT CARs 


[January, 1927, is latest month plotted] 
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More cigarettes were likewise consumed than | 
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Carloadings of goods were larger than in either the 
preceding month or January a year earlier, the increase 
over last year in the total being due to larger loadings 
of coal and coke, miscellaneous merchandise, and 1. c.]. 
All other groups showed smaller loadings. The freight 
car surplus at the end of the month was greater than 
a year earlier. 

Shipments of railroad locomotives by principal 
manufacturers were smaller than in either the previous 
month or January, 1926. Unfilled orders, on the 
other hand, although smaller than a year ago, were 
larger than at the end of the preceding month. 


DISTRIBUTION MOVEMENT 


Mail-order business for January showed a smaller 
dollar volume than in either the preceding month or 
January, 1926. Sales by 10-cent stores were greater 
in value than a year ago. Department-store business 


Sates BY Mait-Orprer Houses AND TEen-CrentT CHAIN STORES 


(January, 1927, is latest month plotted] 


MILLIONS OF DOLLARS 


showed no change from last year, while wholesale trade 
showed smaller dollar volume. Newspaper adver- 
tising was smaller than in either the previous month 
or January, 1926, while magazine advertising, although 


a year ago. Postal receipts showed a seasonal decline 
from December, but were larger than a year ago. 


BANKING AND FINANCE 


New life-insurance business written in January, 
although smaller than in the previous month, was 


| greater than a year earlier, all classes showing larger 


policy values than in January, 1926, except industrial. 
January sales of ordinary life insurance exceeded those 
of a year ago for all sections of the country except the 
southern district, where a decline was registered. 
Check payments in New York City, although smaller 
than in December, were greater than a year earlier, 
while for the country outside New York, declines were 
registered from both periods. Bills discounted by 
Federal reserve banks were smaller at the end of Jan- 


' uary than at the end of either the preceding month or 


January a year earlier. The Federal reserve ratio 
averaged higher than in either comparative period. 
Loans and discounts of Federal reserve member banks, 
although smaller than at the end of the preceding 
month, were still greater than a year ago. 


DIscoUNTED AND TotTat INVESTMENTS OF FEDERAL 
RESERVE BANKS 


BILus 


(January, 1927, is latest month plotted) 
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Interest rates on both time and call loans averaged 
lower than in either the previous month or January a 
year earlier. Brokers’ loans by New York Federal 
reserve banks were smaller at the end of the month 
than at the end of either the preceding month or Jan- 
uary, 1926. Prices of industrial stocks showed lower 
averages than in either the previous month or Jan- 
uary, 1926, but railroad stocks showed higher averages 
than in either comparative period. 


Loans, Discounts, AND ToTat INVESTMENTS OF FEDERAL 
Reserve MemBer Banks 


(January, 1927, is latest month plotted] 
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Bond prices were generally higher than in either 
the preceding month or the same month of the pre- 
vious year. Dividend payments scheduled for Febru- 
ary were substantially larger than a year ago. 

Business failures were larger in January, both in 
number and in defaulted liabilities, than in either the 
preceding month or January, 1926, all classes of estab- 
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lishments showing greater failures than in either com- 
parative period, except agents and brokers, which 
showed smaller liabilities than in December, and map- 
ufacturing establishments which showed a smaller 
number of failing firms than a year ago. 


NumsBer or Business FarburES AND DEFAULTED LIABILITIES 


(January, 1927, is latest month plotted] 
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GOLD AND SILVER 


Both imports and exports of gold were larger than 
in either the previous month or January a year earlier, 
with January imports showing a substantial import 
balance, continuing the trend established in October, 
1926. 


Gotp TrapDE BaLance: SHOWING Excress oF IMPORTS OR 
Exports 


[January, 1927, is latest month plotted] 
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Both imports and exports of silver were larger than 
in December but smaller than a year ago. Silver 
production in the United States was greater than in 
either the previous month or a year ago, while Cana- 
dian production of silver, although smaller than in 
December, was larger than last year. The price of 


silver averaged higher than in the previous month 


but was still substantially below prevailing quotations 
a year earlier. 


FOREIGN EXCHANGE AND TRADE 


Exchanges on the principal currencies showed no 
change from the preceding month, except for declines 
in the Italian lira, the Japanese yen, the Canadian 
dollar, and the Brazilian milreis, and increases in the 
case of the Indian rupee and the Argentine peso. As 
compared with last year, declines were noted in all 
currencies, except the French franc, Italian lira, and 
the Japanese yen, which rose. 

Imports into the United States showed declines in 
January from both the preceding month and the 
same month of the previous year, while exports of 
merchandise, although smaller than in December, 
were greater than a year earlier. 


CENSUS OF MANUFACTURES, 1925 


The Bureau of the Census announces preliminary 
reports from additional manufacturing industries, 
collected pursuant to the census of manufactures for 
the year 1925. The following table summarizes some 
important data made available since the publication 
of the previous issue of the Survey, earlier figures 
having been presented in each issue beginning with 
July, 1926. Further compilations will appear in the 
future issues as the data relating thereto are completed. 
Statistics in greater detail for each industry may be 
obtained from the bureau’s preliminary statements on 
the respective industries. 
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ADDITIONAL PRELIMINARY RETURNS, CeNsUS oF MANUFAC- 
TURES, 1925 


VALUE OF PRODUCTS 


PERSONS EMPLOYED 


1935 


1923 


e Per cent mia 
er | mum mont 
INDUSTEY, Per ||centin-| is of maxi- 
cent = crease | mum month 
Thousands of crease over 
dollars 1923 ! 
1925 | 1923 
Bread and other bakery prod- 

UES Kh eg eee eee aes 1, 267, 857 |1, 122, 906 12.9 —1.4) 94.4 92. 0 
Bags, other than paper--____-_- 175,082 | 151, 676 15.4 —1.2/ 87.2 92.5 
Brooms: 282 se ee ee eee 21, 714 26, 262 | —17.3 —0.5 89.5 79.4 
Buttons's5 222-2) so eccesce cs 32, 458 32, 750 —0.9 —2.9;| 888 85. 8 
Butter, cheese, and con- 

Gensed: milks sess s ess. ane 973,827 | 955, 350 1.9 || —14.1 | 77.9 74.2 
Clocks, watches, and parts___| 81, 790 78, 290 4.5 0.7] 90.8 89.9 
Cloth hats and caps-_----.-.-. 43, 823 42, 811 2.4 || —10.4 | 90.4 89. 9 
Dyeing and finishing tex- 

tiles 32 22222228222. 432, 537 | 366, 623 18.0 11.6] 93.4 89.5 
Flour-mill and  feed-mill 

DTOGUCLSSe eee eee 1, 298, 015 |1, 048, 577 23.8 —9.1 | 89.0 87.5 
Heating and cooking appara- 

Ree ee eee 493, 233 | 490, 216 0.6 —4.4| 86.9 90. 9 
Knitted outer wear_-.--_..._- 808,491 | 848,177} —4.7 —4, (| 91.3 94, 4 
Leather industries -__.._..__- L261, (040111880) O86: |\mt—OnON|loone nae | emcee sec eeeee 
Lumber and timber products.|1, 421, 162 |1, 494,462 | —4.9 —4.4| 94.2 92. 8 
Manufactured ice_.-...-...-- 186,969 | 164, 662 13.5 —7.2| 61.1 51.8 
Marble, slate, andstone work-| 193,047 | 191,537 0.8 —8.7 | 88.7 81.1 
Moetal-working machinery oe o\ 175,592) |saeeesns ae noe oon lees 16:0)\Saceee= 
Needles, pins, hooks and 

eyes, and snap fasteners___ 18, 174 22,147 | —17.9 || —14.4| 93.2 89.0 
Paints and varnishes_---...- 470,736 | 404, 134 16.5 11.7] 94.3 90. 6 
Paper boxes! owesseec oso sees 281,944 | 264, 209 Gai 0.5 | 87.7 89. 6 
Paper, printing, and related 

industrics#== es 4, 143, 585 |3, 772, 288 OUST ie eaeeee er eeeedlieoe cece 
Paving materials 3__.._.___.. 90, 629 71, 456 26.8 —7.7 | 60.4 61.6 
Pig iron and ferro-alloys--_.-- 765, 286 |1, 007, 613 | —24.0 || —20.5 | 82.8 79.9 
Rlaningsmilisteeseess ss oeeee 710, 861 | 692, 784 2.6 8.1) 92.6 91.4 
Power laundries ?___..._...-- 362,295 | 233, 816 54.9 DON (al aoe ens eee 
Printing and publishing ---___ 2, 269, 638 |2, 021, 356 12.3 2500 195 10s 95i4 
Pumps and pumping equip- 

ments. see owe 120, 148 92, 930 29. 3 23.2 | 87.6 89.3 
Saddlery and harnes 30, 043 42,113 | —28.7 || —31.0| 80.3 84.7 
Shirts. 22d so se25 St --------| 225,963 | 241,331 —6.4 —3.5 | 88.5 95. 6 
Structural and ornamental 

ironwork. sae eee eee as 420,998 | 406,117 3.7 —6.3| 86.6 86.9 
Textile machinery and parts_| 121,653 | 140,661 | —13.5 || —21.9| 96.4 91.9 
Wooden boxes, cases, and 

cratese -_ eet Sy ee a 152,295 | 162,858} —6.5 |} —11.0]| 95.8 92. 9 
Wiork-clothing2 sess-ss- 25. 1:40)'0640 | oecescn. 2c] teen ne onlsaeeo=ee 8356) 2oo2ese 


1A minus sign (—) denotes decrease. 


2 Receipts for work done. 


8 Does not include vitrified paving brick. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 9. 


1925 1926 tN eee 
Maxi- | Mini- 
mum mum 
since since January, January, 1927, 
eon : oan even saa ed January evens, kt January Deetaber, from : pecary, 
| i 
teers i 
PRODUCTION | 
(Relative to 19 monthly average as 100) | 
RAW MATERIALS | 
Grangdstotalign === eee ee ere ere 180 43 146 141 111 165 140 122 —12.9 +9.9 
MINERALS 

Votal eee] ee. Jae Bt es ae 165 62 129 123 122 158 150 147 —2.0 + 20.5 
Petroleum ser a erase a eee career 229 105 196 195 189 220 229 227 —0 +20. 1 
BTU OUSCOnl = ee 154 41 131 136 138 154 149 147 —1.3 +6. 5 
FATA ana CLUCHC © ae er 122 0 2 3 ?4 101 103 89 == 13." | sparen 
irom OLrer eae eens see 273 0 108 0 0 100 1 (Oi | aaa cl tet? IN ge ter 
Copper ae separ e sale 152 171, 7 133 \ 138i 1 Disease +63 18 
Uy SVS0 hie, 2 e - Seereeen, aah aie Cm NT Seu eee 191 78 174 184 180 183 191 187 —2.1 +3. 9 
VAG Gta Ecos esp hee se eet peg nS ee 146 38 134 138 || 149 138 146 136 —7.1 —8.7 
(GO) CR Es er Per eee ere 131 57 104 96 87 106 90 82 —8.9 —5.7 
Sil Vier ae «See ee eee aa 145 80 104 104 109 101 119 124 +4, 2 +13. 8 

ANIMAL PRODUCTS (marketings) 

ARCS ere ee Se a eee etl ee 138 80 119 123 107 125 126 111 —11.9 +3.7 
WVOO lice eee = ee eee 253 19 41 31 ith 47 56 34 — 39. 3 +25. 9 
Cattlesamale ailives=ae sat 1438 58 10) 100 90 120 90 89 —l.1 —1.1 

OD ae ees ee ee hs Oe noe 177 64 103 117 iis) 95 105 114 +8. 6 —0.9 
SSE pi eaeeeine Bre aes mem Sa Lets itheyes 54 76 Tage 68 85 75 eas +2. 7 +13. 2 
ge tee oe ee 245 | 30 36| 53 76| 49] 63 82 ||, 30.9 1.7 
| Poultry Pe hrc ee Le BE ROS 390 21 314 345 135 S05 388 140 — 63. 9 +3. 0 
| ish ye fad 2 inka SAN Re rer CEs ee eal 185 45 87 54 79 115 al 105 +36. 4 +32. 9 
MGS ONieny Words) ee ee 190 94 133 136 135 136 141 142 +0. 7 +5.2 | 
| CROPS (marketings) | 
elo vale ee ae Bp 246 49 174 164 109 199 149 122 —18.1 +11.9 | 
Graig toreen == eee eee 242 43 110 NB, 105 108 90 104 +15. 6 —=1. 0° ; 
Vegetables i pS ama et ie x 25 ie ar ny 254 58 121 86 tat aye 104 ve +22. 1 +14. 4 
A EAD D chet re oe ah i re Sh oh SI a a 405 50 175 83 77 202 104 96 —7.7 +24. 7 
| Cotton pLOduc ts i= == 346 12 PEL 239 114 343 251 152 — 39. 4 +33. 3 
iMiscellaneousicrops see = 170 19 138 135 130 142 117 113 —3. 4 —13.1 
FOREST PRODUCTS | 
Total. ee en ee eet ee eto: 136 | 61) 120| 118] 108| 113/ 106 97 = 825 |) ==10.208 
UT CRANE ey eer eee ee 137 59 120 116 109 110 102 100 —2.0 —8.0 |! 
Pulp WOU areas eta cs, Sab 164 51 124 120 120 108 97 79 —18.6 254 re 
Gum (rosin and turpentine)*____}| 267 20 131 LS 56 184 209 ! 61 —70. 8 +8.9 | 
Distillediw.00 cee aa ses 149 24) 104 109 2 107 102 116 +13. 7 +3. 6 
MANUFACTURING | ; | 

Grandtotal (adjustedforworkingdays)_| 135 ral 128 122 123 121 113 _— 

Grand total (unadjusted)___________ 137) 68) 123) 122 || 123 | 121/| 113 ie ie a | 
ee ee er es ae 129 hel 98 107 108 101 102 105 +2. 9 Ona 
; exti fae Rat eee ee 130 54 |} 105 | 6110 |, 108 | 118 | 16a) eats —0.9 +65 
Zroni and steel 7 27-7-------__| 151 32 | 131 | 134) 140] 127] 1191) 127 G7 —9.3 | 
[oR eee  ee a 166) 57 f 144 | 1424137 e137) ) et 27a es —3.2| —10.2 
oe er_---- le'iabdeiaietaiaieieieiieieie 115 63 tee 76 75 84 82 80 Sn 46. 7 

aper and printing--_-----_____ 127 69 || 114) 119°) 122 1928 iSeimei ae +0.8 Lois 

Chemicals, oils, ete._--------___ 210 | 92}; 181] 186 || 180| 205| 210) 198 7 210 0 

Stone and clay products. -______ 174{ 690] 183 | 112 1) 05) tu issieecodi 92.6 | —4 5 

Metals, excepting iron and steel__| 195 7) 159 | 167 167 | 154] 142 168 ye. +0.6 

a ieee 137 | 70}; 116 | 104 |) 1100 Si2eeeOs 1s | +10, 6 4 3 

| iscellaneous S220 2-272 22 ee 157 | 37), 129] 119 |) 121] 105/ 86] 105 || +921] —13 9 
a nn ee | 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 


INDEXES OF BUSINESS—Continued 


5 ' E 
| i RC NCREASE (+) 
or ee 1925 1926 1927 | fe oeG ER ee Pe) 
mum mum P= —— | | 
re ae } | January J > 1997 
1920" | 1920" er rege ee ee en | oon from January, 
i |} 1926 
eS ee s = i eae = He 
STOCKS | | | | | 
(Relative to 1919 monthly average as 100) | | | ! | | 
(Corrected for seasonal variation) | | } 

Petsieee wee | 198) 91) 132) 153] 167; 198| 186 182) -—2.2] +9.0 
Raw foodstuffs ee ee ee | 346 Con meel28 206 | 228 346 303 || 256 ' —15.5 +12. 3 
Raw materials for manufacture __| 189 89 || 142 155 | 169 160; 160) 177: +106 +4. 7 
Manufactured foodstuffs________ 121 58 |) 74 75 74 76 70 69 || —1L4 —6. 8 
Other manufactured commodities_! 201 86 || 170 161 179 180 ; 182 201 |; +10. 4 +12. 3 

| | 
(Unadjusted index) | | | 
SCG | at, 25 el lc Bt ire NO ed | 189 84 | 144 162 165 189 189 188 | —0.5 +13 .9 
Rawatoodstutigw= s.— 0 oo) Se 273 70 | 134 196 |, 218 270 273 DALES | —0. 4 +24. 8 
| | 
Raw materials for manufacture__| 217 68 || 193 |} 199 181 217 | 204 || 190 | —6. 9 +65. 0 
Manufactured foodstuffs________ 115 56 | 73; 71 | 68 | 70) +2.9 Ph ts 
Other manufactured commodities.) 197 88 | 172: 172 175 | 183 192); 197 | eG) +12.6 
UNFILLED ORDERS H | | 
(Relative to 1920 monthly average as 100) ; ! 
(Iron, Steel, and Building Materials) ; | 

Total (8 commodities) ______________ 116 40, 58 64 61 450 4747 0.0| —23.0 
arom camnsteehe ee 112 32 | 47: 51] 48 38, 39} 138) —2.6) —21.8 
Building materials___________.- 153 Ds } 101 119 | 114 (4: 78 || 84} +7. 7 — 26. 3 

| 
WHOLESALE TRADE | 
(Relative to 1919 monthly average as 100) | 
(Distributed by Federal Reserve Districts) i | | : 

Grand total, all classes.____________- 126] 60; 86 80| 78! 86 | | -—5.1| —5.1 
Hardware (10 districts) _________ 129 | 59-108 101 86 104 99 | 81 |) sil 2 —5.8 
Shoes(Sidistricts)). =. — | 136 43 59 ; 54 43 67 1 60), 450] 9-250 arch of 
Groceries (11 districts)__-_-_.___ 135 62 91 83 WN SE | 80) 73 | —8.7 —5.2 
Drugss(/eeistricts) ==.) ose | 133 Soir Oe Les ee 7 seed LOM 113 +2. 7 +1.8 
Dry goods (8 districts)_____ —- == | 150 58 i 92] 75 | 19) 91 71 | 71 0. 0 a=il@, i 
CE a ae ee ee a 130)/ 246) 72 72 791 (76) 71) 973 | 42.8 ae 

RETAIL TRADE | 
(Relative to 1919 monthly average as 100) | 
| 1 : | + 
MaIL-orDER Houses (4 houses)-_-__| 170 | 49 144 168 116 153 166 | 107 | —35.5 —%7.8 
Cuan STORES: | ‘ | | | 
u Men-centn(p Cains) = ee a 466 84 + 220 427 || 166 | 247 : 466 |; 172 | ae sae 
Music (4°chains)__ -2 3222 ___ 32. 223 55 | 139 214 101; 146 | 223 94 | et ; is 
Grocery, (2i.chains)\S ee 373 119 | PAs PD 286 | 347 373 343 | ze : oe : 
Drugs (Sichains) ee sesso es 261 109! 167 1 225 178 | 198 261 | 20 | a oA 
Gps (Gy One nner) he se ae dpe 106 PS Ome 2 aimee | 150 222 . 13 =} : 

i i 303 109 195 | 280 167 232 303 | 178 —41.3 +6. 6 
| Candy (5) chains) =) ee me aa 
| Bnoe(6 chats) 227) .e! 2.25). 215 72) 1386; 188 | 108! 150, 215| 106 | —50. j 
| DEPARTMENT STORES: | | | 

Salesi(359 stores) mee 25-224 oe 234! 80 | 145 226 114 | IMSSee 234 ae a . mm 4 
Stocks: (Slistores) ===) ==> ae 156 100 154: 129 125 156 128 1 hb . 
EMPLOYMENT | | : 
(Relative to 1923 monthly average as 100) : | 
Number employed, by industries: , | least mes ot 
Lotdiealliclasses =a=5= === 2102 785 | 93, 93) 92 $5 te es eae | my : 
en Le Libel alee ir 0 ; Ve | es | ae He ” | 861, 88) 88 O01 22 
extiles eae ee See Se See f ae ane 
Tronjand| steels = = ee eee aAO4S ; 79 89 | a 2: & rs | a ar Z | = 4 
Daimber- oe 2 2-24 ek oe 2103 | 284 93 OD tas seco lene tay 
Se dees, ees ae ae eter yates Vetoa |etel ly 10a) tor 106 © 104) So! rio 
SOO Baia Sis ae oe Lace bes aa ti duacod Neetos Jaton.) aso7 Hanes saa 1c0 0.0 
Chemical shea ee a ali 5 3 
Stone, clay, and Sue eee 2105 | 289 |} 100 98 94 101 96 89 7.3 | 
Metal products other n iron i i Bro Te ee eG 
an enn HE ie Te Tee a Se red ec 
Voi es aa ee ee 2 103 2 3 | 94! 93 93; 85| 83 i 81 PS ale ae A) 
eG Ge ESET Fe hagas Reged 0.0 +41 
Mascellaneouss===== === === —=-—— = 2107 |; 2 80 91 94 97 | 99 | 101 | 101 


1 Since Jan. 1, 1921. 2 Since July 1, 1922. 
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INDEXES OF BUSINESS—Continued 


l ] | | : 

| 1925 1926 i) 1927 | Ee Cot Ney | 
| Maxi- | Mini- | | f | 

| since | since | | eee ee January, 1927 

an. 1, an. 1, | “4 a 2 2 Sill af . 1927, from x 

iin” |i Szam Deg) Jane Napa PEG] Tae | Beemer, | 
| | | 
- 8 | | | | 
EMPLOYMENT—Continued | i | | | 
(Relative to 1923 monthly average as 100) | | | | 
0D | | | | } 

Amount of pay roll, by industries: | | | >. | 

Motalallclasses==== === === 2105 *74 96 97 94; 95 oe =~ : | Pe : | 
ROOdsprOGUIC tsa === === === OG 62 850 oe 97 94 96 5 ; ay | 
Textiles see. eee naa oe eee eee 2106 | 272 | 90 | 90 91 85 89 89 0. 0 ; | 
Tronrand steels =a5— eee eee 2108 |; 262 | 93 97 95 96 96 Dike! —5. 2 —4, 2 | 
Isuimbere ae Sere ae eee eee | 2106; #841) 101 100 91 100 96 | 87 =O 4 —4,.4 | 
eatheraee ee se eee eee ee 2108 | 270 | 85 84 SY al = 1 al 3) 87 1.24 0. 0 | 
Raperand sonia ce | 2116 | acetone pe KO) 113 ne a | i te a : He ‘ 
@hemi cals sees hee ees oe eee 2106 | 785) 101 101 1 04 | 4 a= ils $Y) . 
Stone, ey eae ee er a 2112'; 2 84 | 109 | 106 | 98 COS ae C5) 92 —12, 4 Sa uel 
i 1 t n | 1; | 
ee Los | egies rales Lee 2110 | 270) 102 | 106 | 101 96 96 92 —4,2 —8.9 
MoODACCORDLOGU Cis === = eat 12112) 278)! 101 LOU) 88 92 | 90 78 Silay) ili 4 

0 p | | | > ul 
iMehiClesmae terse eee ee es Pe nOn . =o | 101 97 | 86 88 | 82 74 — O85 Tie 0 
Miscellaneous === eee pee IA see | 93 99 | 100 103; 110] 107 = 21 Ye 
| | | | 
PRICE INDEX NUMBERS | | | | | | 
| | ly lj 
FARM PRICES | | 
| | |] | 
(Relative to 1909-1914 average as 100) | | | | 

FA O50 US See eres oe tere en ee | 285 110, 144, 1438 143 130 127 || 126 —0.8 —11.9 
GQrainteeie eee eae. oe ere | 283 88 1385) 1409) Bogie A21 120 120 0.0; —16.1 
Fruits and vegetables_______---- PSs o a LOS sels e Sal O4s ae re ah | he Ree eae 
Meatvan tina se es em | Dee" OR) eye | Sts) Let) | Os : 
IDenay Aincl jowbhiay. === eee se 1 PIL 122 |, 162, 163) 153 157 161 || 152 = 5,0 | —0.7 | 
Cotton and cottonseed-_--------- 304 76; 144! 139 |! 188 88; 81] 85 +4. 9) |" —38.4 
Unclassified eee e era sre 180 74 95 92 | 87 97 91 | 87 | —4, 4 | 0. 0 

' | | 
WHOLESALE PRICES } | | 
Department of Labor Indexes | | 
(Relative to 1913) | | | 

FATIECOMMII O.G1G1e see ae 248 | «138 158 | 156 156 148 147 147 00; —5.8 
IMAI (CCW as oe ne ceceeases | 248; 114) 154 152 || 152) 135 135 137 +1.5 —9.9 | 
INCI 2 sessenecsssoscuceee, ets | aleyE | 157 || 156! 151 151 150 | —0.7 —3.8 
Clotherandiclothin c= === 346 171 | 188 187 || 186 170 169 167 || —1.2 = idee | 
Huclat a sa. 2 eae a 1 2811 162 as 175 7) 190 1383 feetS0, tb 68) wo eids-<, 
peta and metal products____-__ 1203 ae LOOM a3 0) au a | a = | a —1.6 —3.9 

Wilding yma teria] sae = ae 300 155 176 lz ileésy |) al Lisa CO else —4.5 
Cheimicals.2- 485 bee oc. esa 913 | 121 | 195 \ 135 |) 133) 129) 128) 1921) cay. ose 
House-furnishing goods_______-_- 275 160 166 166 | 165, 160 159 157 || —1.3 —4.8 
Miscellanco lism =e eee 208; 111) 142) 138 iss 118 118 118 | 0.0 =1256 | 

Classified by state of manufacture: | 
iproducersag 00Ge= sae ee 244 TlBSs If IBY | ale E | alee 126 126 125 | == 0) 8 = hes 
Consumens#icoods= === 249 | 146 168 | 166 || 166 159 158 157) ie = ORG ae 7) 
anwar aye rial see eee 249 135 160 159 160 150 149 150 SN 7 —§. 2 

Commercial Indexes H | ; | 

(Relative to 1913) | |, | ! | | 
Dun’s (Ist of following month) - - - -_- 218; 134 |, 164 | 163 | 161 | 155 155 | eye) —f 3 iy, | 

' Bradstreet’s (1st of following month)_| 227 tld — 156 | 152 149 139 139 136 | —2.2 —8.7 

| COST OF LIVING | | ' | 

| National Industrial Conference Board Indexes |, | | i 

(Relative to July, 1914) } 

NU UCN WOTANIECL oo oss eee 205: 155 172 171 | 170: #168| 168 167 | —0.6 5 oe 
Foods (Depts Labor)e22s. 2.2. = 219: 139/' 167! 166 164 | 162] 162 159 Ne a= 4-9 eer 
lel (ene 186} 143) 178) 177 |) 1779) 17sec lio! 0.0 23 
Clothing ac - oaa.es= saneceee a ~- 288 jr 153 |i L760 177 tke 173 174 173 | —0.6 eat ler 
Ian@! eimel WN 5 scene neSee ST) | MAS IIMS ee 166 | 166, 170 169 168 | —0.6 +1. 2 

(Oe 4-8 Seer nee aa eee 208 | 174] 190 188 | 189 195 194 192 : —1.0 +1.6 
Wbigh eee ee ee eae a = 123 | 118 |; 122 122 |, 122) 121 121 121 ° 0. 0 —0.8 
Sundries -____---------------- 1625 S171 eel 7b eel | 176.|) 173 174 1) 9174 Oro) eee 


? Since July 1, 1922. 3 Since Jan. 1, 1923. 
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STEEL CASTINGS, NEW ORDERS AND PRODUCTION ! 


RAILWAY | MISCELLANE- RAILWAY | MISCELLANE- 
TOTAL SPECIALTIES | OUS CASTINGS TOTAL SPECIALTIES | OUS CAST- 
MONTH ai ert 7 = = 
Ee hs Per Per Per Per 
n | 
Net tons tex. Net tons | ppt Net tons | tet Net tons | pa Net tons ene, Net tons conte 
pacity pacity | pacity’ pacity || pacity ipacity 
= \ | | i 
NEW ORDERS, 1920 NEW ORDERS, 1921 
79, 810 68 29, 522 63 50, 288 71 33, 873 29 11,327/ 24 22, 546 32 
84, 731 72 30, 065 65 54, 666 77 33, 481 28 14, 574 31 18, 907 7 
125,321 | 107 65,442] 141 59, 879 85 29, 002 25 10, 487 2B 18, 515 26 
98, 702 84 43) 933 94 54, 769 77 24, 223 21 ‘bres ei 16, 448 24 
97, 135 83 43, 282 93 | 53, 853 76 23, 004 20 | 7,500 | 16 15, 504 22 
85, 242 73 30, 148 65 | 55, 094 7 23,363 | 20 | 8, 712 | 19 14, 651 21 
78, 301 67 31, 973 69 | 46, 328 66 19, 770 | V7, 6, 162 | 13 18, 608 19 
76,325 | 65 33, 745 73 42, 580 60 22, 890 19 | 8.390! 18] ,14,500 20 
Septembernce-.2e ee nn-t So Rel 77, 994 67 36, 870 79| 41, 124 58 27, 639 x | 1,447! 25 16, 192 B 
October. -- 56, 398 48 20,056 | 43. | «36,342 51 i) 37,786 | = -32'|| 19,425 42 18, 361 26 
November-__ 49, 260 42 i 18, 109 39 | 31, 151 44 46, 913 40 23, 478 50 23, 435 33 
Binedmieos ee gk ae ee 41,934}  36|| 13,810| 30, 28,124 40 36, 743 31 || 17, 245 37 19, 498 27 
Robart os tae a eh Y51, 153 68 || 396,955| 71) 554,198 65 || 358, 687 25 || 146,522 26| 212, 165 25 
US a: 5 } 1 i 
NEW ORDERS, 1922 | NEW ORDERS, 1923 
—- acl ao 
41, 285 | 36 | 22, 913 47 18, 372 28 118, 348 97 57, 016 109 61, 332 88 
44,668, 391) 21, 582 44 2} 086 35 | 105, 045 86 46, 271 89 58, 774 85 
57,237| 49 || 27,677 56 297 560 44 || 164/486 | 135 87,675 | 168 76,811| 111 
84, 922 73 || 51,065| 104] 33, 857 51 111, 135 91 49, 955 96 61, 180 88 
88,557! 76 48, 225 98 40, 332 60 || 110, 125 91 48, 871 94 61, 254 88 
101, 020 87 || 57,180 | 116 43, 840 66 102, 933 85 50, 507 97 52, 426 76 
78,177 i 68 | 38, 550 79 39, 627 59 66, 608 55 22, 505 43 44, 108 64 
76,312! 66 '| — 28,339 58 47, 973 72 68, 228 56 27, 641 53 40, 587 58 
110, 685 96 63,196 | 129 47, 489 71/1 64,123 53 30, 566 59 33, 557 48 
October 91, 308 79 43, 277 88 48, 026 72 |! 55,672 46 19, 645 38 36, 027 52 
November_._- 75, 202 65 || 29,470 60 45,732 69 55, 958 46 21, 193 41 34, 765 50 
December 83,417| 72) 35, 209 72 48, 208 72 || 54, 521 45 21, 972 42 32, 549 47 
i Se ee 932,785 | 67 || 466, 683 79} 466, 102 58 || 1,077,182 74 483, 817 77| 698,365 71 
NEW ORDERS, 1924 | NEW ORDERS, 1925 
| ' 
65, 583 51 26, 782 48 38, 801 54 | 100, 014 77 49,976  86| 50,038 69 
88, 397 69 42) 973 76 45, 424 64 || 77, 861 60 35, 578 61! 42, 283 58 
120, 868 95 71,387 | 127} 49,481 69 78, 035 60 30, 870 53 47, 165 65 
86, 166 68 43, 921 78 | 42,245 59 78, 252 60 32, 066 55 46, 186 64 
74, 275 58 38, 221 68, 36, 054 51 65, 009 50 22, 989 40 42, 020 58 
63, 462 50 33,701|  60| 29,761 42 63, 839 49 23, 389 40 40, 450 56 
50, 613 40 22, 630 40 27, 983 39 || 69, 058 53 26, 462 46 42, 596 59 
47, 524 37 19, 980 36| 27,544, 39/1 67,933 52 25, 690 44 42, 243 58 
74, 393 58 35, 293 63 | 39, 100 55 60, 547 46 20, 992 36 39, 555 55 
80, 646 63 38, 002 68 42, 644 60 76, 570 59 27, 484 47 49, 086 68 
| 88697 70 49, 339 88 30,358 | 55|| 84,938 65 39, 077 67 45, 861 63 
Riaceniber tis ee ett pee | 112) 887 89 62,504 | 11} 50,383 | 71 |; 101,390 78 50, 654 87 50, 736 70 
NE Sled aaa eae | 953, 511 62 484, 733 72 468,778 | 56 | 928, 446 59 || 385, 227 55 | 538, 219 62 
ij a “. \ ‘Al | 
NEW ORDERS, 1926 | PRODUCTION, 1926 
Tree. | 408, 162 82} 51,574 86 56, 588 78 | 041 70 37, 321 62 55,720 7 
Dantery oa gs 94. 917 72 41, 816 70 53,101 73| 91; 884 69 41,208 | 60 50, 676 70 
108, 018 81 46, 655 78 61, 363 85 || 110, 542 83 47, 604 79 62,938 | 87 
88, 453 67|| 26, 715 44 61, 738 85 || 107, 666 81 41, 961 70 65, 705 91 
61 31,388 52 48, 949 68 97, 405 73 42, 425 71 54,980 76 
oy 308 52 16, 018 27 53, 200 74 94,796 | = 71 34, 421 57 | 60,375 33 
75, 872 57 || 29, 286 49 46, 606 64 86, 653 65 30, 694 52 55, 959 77 
67, 615 51 | 22,998 38 44,617 62 80, 928 61 ; 43 f 76 
37 44, 858 62 79, 021 60 22, 837 38 56, 184 77 
| 74,187 36 | Fy $o7 46 46, 360 64 || 79, 331 60 25, 737 43 53, 504 74 
wnat 70, 803 53 | 28, 079 47 42,724 59 | 86, 273 | 65 2A, 421 41 61, 852 » 
December : 65 | 38, 111 63 47, B74 66 81, 556 62 28, 699 48 52, 857 
Total 990, 246 62 | 382,478 53 | 607, 768 70 || 1,089, 096 68 | 403,416 56 | 685, 680 79 
, | 


j i u of the Census, as reported by the Steel Founders Society and principal nonmember firms. Reports are by 
f ce ee Ly see eat asters pe eat ies 60,100 are usually devoted to railroad specialities. This represents over 80 per cent of the steel cast- 
ea it f the United States devoted to commercial castings (as distinguished from castings used in further manufacture in the same plant). Prior to ae figures 
Ter companies representing about 6 per cent of the miscellaneous castings are not available and the totals of this class have been prorated by that amount for these years 


ialities i i ‘ t-steel car wheels, and are reported 
i h later years. Railway specialities include such items as bolsters, arms, draft arms, couplers, and cas b 
ee ee For eee of the cele steel castings industry since 1913 see table on p. 24. 
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COMMERCIAL STEEL CASTINGS ' 


[Monthly average, short tons] 


| | PER CENT ORDEES TO 
| CAPACITY NEW ORDERS i ‘ “CAPACITY 
| =< 
{ i} 
YEAR | = - = or cae i. ') 
lane- Rail- | Miscel- 
| Total Railroad MiseMOne- Total Railroad mies i | Total || Voad” llancous 
| | : | 
= —— i | 
| 7 741 | 7 | 75 61 
| 48, 500 || 57, 341 27, 600 29, 741 | 67 | 79 
56” 000 | hy 49, 200 | 43, 768 21, 142 22, 626 | ae Bs - 
89, 800 | 40, 300 | 49, 500 | 64, 447 29, 966 34, 431 72 “4 “0 
94, 900 | 40, 500 54, 400 | 101, 379 54, 645 46, 734 | 107 i on e 
100, 700 |. 41, 200 | 59, 500 || 88, 842 34, 529 54, 313 || 88 : 
| 117 7 
| 1, 100 | 64, 000 | 110, 182 48, 124 62, 058 | 105 
109, 000 | 41308 67, 800 | 44, 477 13, 692 30, 785 | 41 | 33 = 
117, 200 46, 500 70, 700 79, 263 33, 080 46, 183 || 63 71 85 
117, 800 46, 500 | 71, 300 29, 891 12, 210 17, 681 || 25 | 26 = 
115, 800 | 49, 100 | 66, 700 | 77, 732 38, 890 38, 242 | 67 79 
| | ‘ > 7 7 
, 100 69, 400 89, 765 40, 318 49, 447 || 7 a7 7 
aed | 8 71, 200 79, 404 40, 394 39, 010 | 62 || 72 55 
130, 600 | 58, 100 72, 500 76, 954 32, 102 44, 852 \| 59 55 62 
132) 600 || 60,100 | 72, 500 82, 520 31, 873 50, 647 | 62 53 7 
i i u = = 
1 Compiled from reports of 122 firms, comprising over four-fifths of the commercial castings capacity of the United States. 
1 
STEEL BOILERS, SHIPMENTS 
= _ 2 
| 1919 | 1920 : 1921 1922 1923 1924 1925 
| \ 
| | = A ale 7 sess - = 
TYPE | | it : 
Num- uare ||Num- uare |Num- uare ||Num-. uare |Num-| Square | Num- uare ||\Num- uare 
| ber ig bar ber eet | ber eet ber eet ber eet | ber | eet || ber eet 
—— = ——— | = ——— 
| | 2 Bi ; 
Grand:totalseseass === eee ee lio, 002 |16, 158, 208 |/10, 308 |17, 921, 492 || 6,543 | 8, 522,821 |/11, 244 (12, 623, 264 |/13, 169 /16, 507, 132 | 12, 215 114, 554, 989 ||13,417 14, 692, 232 
| | | ' | : | = 
STATIONARY | | | i 
otal meee ses ee og SN ee 12, 352, 142 || 9,847 |16, 406,077 || 6,312 | 7,565, 382 |/11, 131 /12, 386, 146 113, 099 |16, 386, 146 12,087 14, 273, 369 ||13,272 14, 458, 753 
Watertubesec os see ces eee | 7,867, 701 || 2,564 |11, 100, 285 888 | 3, 684, 324 || 1,255 | 6, 171,654 || 1,678 | 9, 552, 769 | 1,365 | 8,093, 504 || 1,380 7, 417, 304 
Horizontal return tubular | 2,060, 992 || 1,866 | 2,425,091 || 1,221 | 1,515,271 || 1,676 | 1, 978,501 || 1,698 | 2,027,174 1,379 | 1,691,430 || 1,243 1,625, 759 
Vertical fire tube.-......-..--..__-- |’ 488, 868 || 1,737 | "569,588 | 1,031 | | 284,957 || 2,120) "644,594 |, 2,283 | 738,370 1,570} 450,069 || 1,553 461, 726 
Locomotive (not railway) 51 | 207, 562 529 246, 140 | 232 120, 506 | 374 | 215,361 |; 530 269, 371 417 | 209,824 | 342 154, 397 
Steel heating ?___.______ ee eee aes 1,908 | 1, 140, 597 |! 1,935 | 1, 458, 462 || 2,172 | 1,553, 360 || 4,621 | 2, 776, 940 |; 5, 782 | 3, 139,915 , 6,533 | 3, 388, 086 | 8,017 | 4, 295, 957 
Ocountry seeeeese ees | 507, 380 703 442, 333 | 621 363, 573 923 | 548, 895 ; 879 575, 627 535 319, 412 477 386, 840 
Self-contained portable 3 | 79, 042 513 164, 278 147 43, 391 162 | 50,121 |, 249 82, 920 288 | 121, 044 | 260 116, 770 
MARINE f | ' } | | 
Mota) Sie aes fem ce eee | 1,115 | 3,806,066 || 461 | 1,515,415 | 231) 957,439 || 113} 237,118], 70) 120,986 128 | 281,620|) 145 233, 479 
Wiateritihe sass seam 821 | 3,125,687 || 169| 810,144 99 | 667, 410 50: 164,049 || 16 46, 581 67) 229,754| 52 134,823 
Pineeceemene: eat ia By | AG Ge || ah 11, 612 9 10, 683 7 8,286 || 12! 16,338 8 7,180 |) 1 11, 909 
Scovchs see eee 244'' 636,695 || 261 681, 976 102 269, 418 | 34 | 55, 061 i 22 45, 238 | 35 37,081 || 63 75, 031 
7 choles thine oo 17 | 6, 770 |) 16 | 10, 760 ily? 8, 670 16 | 6, 660 | 14 5, 770 16 6, 800 || 15 8,170 
IMbiScallaneous! to seus se 8 Seen eee ee a \ 4 923 4 1, 258 6 | 3, 142 | 6 | 7, 059 P 805 |. 4 3, 546 


1 Compiled by the U. S. Department of Commerce, 


Bureau of the Census, from reports of 58 firms, estimated to represent about 90 per cent of the industry (although in 

some classes the representation is much less), as a survey preliminary to monthly reports on this subject. 
? As differentiated from power boilers. 
3 Not including types listed ahove. 


AGRICULTURAL MACHINERY ! 


{Relative numbers, 1923-25 monthly average=100] 


SHIPMENTS 


PRODUCTION ; as = Ls : ero 
MONTH Total Domestic Forelgn 
rs Ter Ut ws [ or a %3 : [ a eae 
1923 | 1024 | 1925 | 1926 1923 | 1924 | 1925 | 1926 || 1923 | 1924 1925 | 1926 | 1923 | 19% 1925 | 1926 
= pa MG MAN se La a = | eae es ; 
| js 

vanuary see ee 93.8] 97.9] 141.3 72.4) 69.9) 86.4] 1190]/ 81.5] 75.1) 85.6: 1194] 24.6: 425 90.81 116.9 
February 96.6 | 103.3 | 136.1; 79.5] 93.2] 103.2) 1522] 86.7) 97.4! 1089; 1474] 4211 70.8 73.1] 177.3 
Marche. .252.2-.--4 95.8 | 107.0 | 141.4 107.2] 109.0) 135.6 | 176.4) 117.8/ 107.3) 1428 176.7{ 521) 1183 980] 175.0 
ig ee SS een Meat 5 94.0} 107.6) 146.4, 101.3) 105.1] 138.4) 146.3 || 107.0] 100.4) 137.8 147.5] 71.2] 1296 141.4] 140.3 
NEN pee he, Soe weet Ramee ae 112.1) 87.9) 109.2} 145.4 107.6 | 882) 121.9] 1541]/ 1089] 91.0: 126.6' 155.9] 100.9! 73.9 969) 144.4 
Dianess oeen scl 104.9) 79.9) 109.8 | 143.8 113.0} 90.6] 126.3] 180.7 || 1186] 95.2) 133.9! 191.4] 83.9] 664 863| 1244 
Duly detent rack ae 100.8} 74.9) 1081) 140.1 1092] 987) 1380] 156.4 || 112.7) 105.0} 141.9, 1625] 904! 65.7 117.61 1245 
CTR So eee Se 3.5 | 75.5] 113.7) 131.6 113.5] 104.4] 142.9) 154.3] 102.9] 105.3! 135.7! 141.8] 169.3! 99.5 180.4] 2197 
September 90.3} 784) 120.5] 135.7 95.8 | 101.1) 1320) 123.5 || 764] 965/ 1144! 1124] 19751 125.3. 293.8 4 
Octoberiescei-..2- 88.3 | 781) 1194) 13h0 81.7/ 79.6| 1049) 84.7] 7651 77.4] 100.9] 81.8| 1094! 912 125.7 00.8 
November 90.3) 87.0) 125.9) 130.8 60.5] 643) 845] 77.01] 502] 63.4! 81.0 684] 67.11 692: 10301 1919 
Diecomborss ud 86) <n Ass on. 90.25) 91.9 | 193.7 | 182.0)" 68.4 | 73.0 | 108.8) = B50 | Ls | rier yee es deni78. 3) 74 31" 79.7 a7 gilmaOLly 

Monthly average........--.- 100.8} 86.2] 113.0] 138.0| 921] 898| 1182! 1340|/ 925) 905! 1171 | 132.0} 90.2) 86.0 123.7] 144.2 

\ | 


1 Compiled by the Federal Reserve Bank of Chicago, from re 
on the employment data of 88 firms and the shipment figures o 


ports of 90 manufacturers, estimated to cover 80 per cent of the industry. 
n the value of goods shipped by 90 firms (60 reporting foreign shipments). 


The production figures are based 


25 
AVERAGE WEEKLY EARNINGS OF FACTORY LABOR 


WISCONSIN ! 
ee 7 : ILLINOIS ? 
: 1921 1922 1923 1924 1925 1926 1922 1923 1924 1925 1926 
$24, 98 $19. 58 $22. 40 $23. 39 $24. 56 $255010))||\See $25, 25 $27. 27 $27. 64 $28, 24 


24.16 21. 02 23. 05 25. 23 25. 67 26. 41 
24, 34 20. 75 23.18 25. 25 25. 43 26. 56 
24. 27 21. 01 23. 72 24, 75 25. 55 26. 47 


25. 67 28. 36 28.13 19. 25 
25. 83 27. 61 27. 69 28, 68 
26. 79 27. 82 27. 96 28.87 


23. 57 21.72 24, 88 25. 13 26. 16 200409 | ees 28..00 27. 66 28. 06 

22. 47 21. 94 24, 73 23. 93 25. 50 PAD oil | Berean 28. 33 27. 40 28.12 20. eo 
21. 02 20. 64 22. 90 22. 45 24. 44 24, 27 $23. 72 26. 87 26. 68 27. 40 27. 96 
22.75 21.75 24, 25 23. 85 26. 03 25, 27 23. 95 26. 74 26. 96 27.91 28. 62 
21. 69 22. 15 24. 26 23. 93 25. 35 25. 32 25. 39 27.73 27.19 26. 57 27. 95 
21,72 22. 74 25. 05 24, 98 26. 44 26, 62 24, 81 28. 20 27. 66 28. 49 29. 03 
21, 22 23. 32 24. 96 24. 78 25. 76 24. 84 24. 93 27.12 27. 61 28. 46 28. 58 
21. 42 23. 28 24. 30 25. 10 25. 81 24, 61 25, 42 28. 25 28, 35 28.75 28. 87 


22. 80 21. 66 23. 97 24. 40 25. 56 25. 67 3 24.70 27. 07 27. 55 27. 93 28. 67 


1 Compiled by Wisconsin Labor Market. 


2¢C iled ant : ; : 
en re i leet Department of Labor from reports of about 1,400 manufacturing establishments, employing about 400,000 people, taken from the pay roll 


3 Six months’ average, July to December, inclusive. 


FACTORY LABOR TURNOVER ! 


{Per cent of number on pay roll on equivalent annual basis] 


VOLUNTARY QUITS Tay ee DEPARTURES, 1926 
MONTH 

| 4919 1920 1921 1922 1923 1924 1925 Meee Dis- 
25 1926 Total Be. Lay-offs charges 
47,2 96.8 Sire. 18.9 48.4 30.7 26.0 56. 5 33.9 PAA 4.7 eal: 
41.6 | 103.3 20.8 23. 4 71.5 27.7 26.0 56. 1 40.4 27.3 6.5 6.5 
50.7 140. 4 29. 5 26.0 85. 0 44.8 35. 4 56. 5 50.6 35.4 el 8.2 
54.9] 142.7 32.9 36.6| 115.9 87.3 48, 8 52.3 60.8 46. 4 6.1 8.5 
57.8| 105.0 29.5 55.5 | 100.3 42, 5 40.1 60.0 50.6 37.8 5.9 71 
95. 2 118.2 34. 2 64. 7 102. 5 30.5 41.5 67.2 46, 2 35. 4 6.1 4.9 
| 68.4] 122°7 29.5 61.4 92.0 26.0 37.8 54.2 53,0 38.9 71 7A 
88.5 | 126.3 28.3 70.8 77.9 26.0 40.1 65.9 51.8 40.1 4.7 71 
96.4} 114.7 32.9 83.0 86. 6 30.5 50.0 69.4 58.4 47.6 4.9 6.1 
85.0 72.0 24.8 69.6 54.3 27.1 42.5 57.7 43.6 31.9 4.7 71 
84.2 39.0 20.7 61.0 37.8 19.5 30.5 40.2 40.2 25.6 8.5 6.1 
66. 1 29.5 16.5 41.3 26.0 21.2 24.8 27.1 30.6 20.0 71 3.5 
EAE) sa ei eae 69.7| 100.9 26.7 51.0 74.8 32.0 37.0 || 54.4 47. 1 34.5 6.1 6.7 


1Compiled by the Metropolitan Life Insurance Company covering 135 companies employing about 600,000 wage earners for the period 1919-1925. Beginning with 
1926, data are from about 100 companies eachmonth. Rates are based on median reports rather than arithmetic mean, to throw out exceptional cases. The annual turnover 
rates were derived from the monthly rates by multiplying each month rate by 365 (366 for leap years) and dividing by the number of calendar days in the month repre- 
sented. The total separation rate is the arithmetic sum of the last 3 columns. Figures for January, 1927, follow: Accessions, 35; total departures, 41.4; voluntary quits, 


23.4; lay-offs, 5.7; discharges, 12.3. 
RAYON ! 


[Thousands of pounds] 


| 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
MONTH : = 
IMPORTS 
SA < Ae: Ce ee 191 215 160 159 45 7 9 290 140 249} 191 252 206 597 
5 SS 173 216 253 139 16 5 11 269 17 330 141 133 619 643 
ST FAP Te OI } 191 303 268 133 41 13 23 250 353 243 399 87 522 | 1,257 
eee oe ee ee Sol | 148 311 183 79 30 1 5 234 648 213 466 89 432 721 
Peart od | 139 243 267 64 96| (8) 121 172 502 227 251 97 333 883 
wid Log eral 179 194 73 61 5 67 125 385 90 373 145 309 763 
eA se ose | 181 223 155 58 78 22 56 156 473 15 502 78 547 739 
Toke: on ooe a ee eee 36 | | 209 167 167 46 53 13 55 69 318 86 243 119 590 662 
ies 5; | 294 341 186 49 6 3 134 46 262 95 295 182 622 879 
Octo bere: 1 Sennen 5 | 189 235 370 10 57 4 156 106 267 188 520 170 825 | 1,008 
November... ....s2=s02 seco ese-eee | 248 248 251 6 40 7 225 79 154 62 309 170 | 1,119 988 
Deceri berms re een | 241 242 265 48 29 13 287 Bly 88 230 216 | 190 877 | 1,023 
i 9,305 | 2,923 | 2,719 864 552 93 | 1,149| 1,847 | 3,667) 2,088| 3,906 | 1,712 | 7,001 | 10,163 
Athy vareage j | ieee 244 227 72| 46 gil fogs) | 154 306 174 326 143 583 847 
STOCKS, IN BONDED WAREHOUSES, END OF MONTH 
ste eat 81 158 | 222) 392| «$2 94 102 6| 108| 322) 423] (A) 878 | None. | 1,491 
ea Res Ja ch ttt OS Eee aR 79 139 932 367 116 88 85 5 109 247 349 | (4) 706 49 | 1, 483 
Nar se ME een Sr eT. Se. 107 138 235 316 114 79 83 5 151 211 294 536 515 210 | 2,034 
Ay enn Bo Theis Dee! ees Ee 118 147 271 249} 115 66 69 5 191 183 301 | (4) 366 385 | 1,846 
148 264 229 110 57 67 53 252 232 423 | (4) 317 478 | 1,798 
Be ee oak ae eee gee ie 177 250 159 109 52 9 42 301 338 442 776 179 510 | 1,934 
Sipe en IDOL! ee 96 97 181 256 138 99 61 18 1 332 436 441 873 96 691 | 2,046 
Mnease Soi Cr cee ee ei 88 76 236 152 115 112 74 Uf 1 333 476 420 867 67 815 2, 053 
0 278 218 100 110 68 7 3 321 514 3 84 764 70 792 | 2,031 
Pay al % 209 304 152 106 99 7 3 349 612 185 906 7 920 | 1,879 
No ie ess 78 206 378 151 101 95 7 "i 368 602 165 958 10 | 1,362} 1,870 
Teoonbie bed, Sie 10 of 52 124 250 487 212 107 109 7 50 341 452 317 865 | 10 | 1,533 | 2,016 
Monthly average---------=--- 2 67 | 94 189 272 215 107 79 39 15 263 | 335 320 5 818 268 645 | 1, 873 


1 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce representing imported rayon yarns, threads, and filaments. Stocks are 


those in Li et Goals he ag 5 
2 Si ths, rou, ecember. ; : 
5 Stocks: a Sept. 21, deato the new tariff law which became effective Sept. 22, 1922. 
4 Figures not compiled. 
5 Average for 8 months. 
6 Less than 500 pounds. 


34959—27——4 
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PAPER BOXES ' 


SHIPMENTS PAY ROLL 
MONTH nae z = ii(@ Gao 
1923 1924 1925 1926 1923 1924 1925 1926 
1 Pe mete acto occ Se wong] ieee | supatg) upaua | Sig) Sta | Seea| Sag 
647, 'y , , | Picea | =) 7 ? 
741, 617 782, 128 767, 143 846, 453 206, 588 | 238, 372 205, ee oe ans 
711, 622 769, 740 715, 068 768, 450 189, 196 229, 258 190, 5: 4 
202, 632 
655, 363 678, 048 638, 752 747, 402 193, 032 | 227, 178 190, 863 , 
622, 721 657, 782 653, 512 791, 910 188, 258 206, 834 185, a aS a 
612, 562 614, 350 673, 702 739, 303 164, 554 187, 257 202, 3 503! 880 
726, 623 741, 319 787, 479 870, 825 194, 357 221, 467 207, 990 ‘ 
774, 650 870, 080 959, 182 1, 008, 468 193, 201 227, 730 217, 953 249, 473 
Saaeae oneal 995, 488 1, 099, 989 1, 098, 310 1, 121, 408 227, 856 | 262, 213 251, 185 261, 034 
2 91,817 218, 905 | 241, 015 231, 161 264, 939 
November 883, 361 , 488 1, 094, 686 1,191,8 zi ’ 547 046 
Mecemberss. 2-5 a= 678, 121 922, 937 1, 053, 339 1, 062, 693 175, 933 | 239, 681 235, 289 i 
2, 702, 485 
Tota erst eee Re rere te ek eee ee ae SHON 73 9, 572, 482 9,819,768 | 10, 598, 082 2, 291, 336 2, 746, 105 2, 508, 929 , 702, 48 
Monthly averagess--s2-0--22252-5. 2-525 >2-5ace=4 722, 631 797, 707 818, 314 883, 174 190, 945 228, 842 209, 077 225, 207 
1 Compiled by the National Paper Bor Manufacturers’ Association, from reports of 54 manufacturers in 1923, 63 in 1924, and 60 in 1925 and 1926. 
PorceLAIN ENAMELED Fiat Wars ! Evectric OVERHEAD CRANES ! 
= a ni PERIOD | Shipments New orders 
NEW ORDERS SHIPMENTS BILLED | . 
~-——-- |] $j | grt | $6,892,778 | $2, 708, 233 
douse enum 90 (i CUMIN ) Whtyile Reso == Soe eee eee | y Oey | ote 2S) 
| Per cent || Percent | 1922..--.-..--------------------------------------- Tt Lhe a | 6 me 
| Square feet to Square feet to) |) L028 = 28 eo ae 0, 567, , 168, 12: 
| capacity capacity Pe ee ae ae Oe ne ea S| 9, 420, 305 8, 899, 742 
bp eee ee. Loreen ese S| 9, 742, 121 10, 770, 158 
= SSeS SSeS = | = =) e996 ace ee. 0 ee ee ees 11, 722, 353 11, 687, 752 
1925 1925 | 
7, 097, 065 59.6 || 6, 400, 417 BS. doe Wor SAUTE Se 2 ace one ek ee ee 676, 032 | 704, 515 
6, 489, 990 54. 5 || 6, 875, 249 bY ay Ain| | 2) GS os) a es See he SE e ae 743, 643 | 624, 933 
7, 967, 044 66. 9 5, 898, 617 49..6:5 |) Mfarehi_ 2. sce c= oe ane ee ee eee 938, 640 1, 001, 829 
5, 600, 899 47.0 5, 853, 792 AOU Dee ACT tl Gee 2 oe Seer es See =k nn oP Ce ee 858, 725 828, 333 
wees eS 734, 582 1, 213, 850 
275154, 908 loo. eae 20, 088 07G:lee2 ee ccok Sire NOs eee eee eee ee ee 679, 129 | 742, 138 
2 6, 288, 750 2 §2.8 26, 272, 019 A616 WAU Vor cores ses sa eatese oo 5s oe eee 700, 387 | 995, 193 
ee Se ees, 789, 153 | 850, 691 
een aA eo ac 786, 298 730, 438 
5, 455, 481 44.5 5, 871, 960 050' et (OCtObers a=. 5 ee ee Pe ee eee 815, 429 1, 085, 311 
6, 283, 041 51.3 5, 759, 914 ATO Sl NOVEM behses soaeno eee ee a oe eee 1, 010, 600 612, 864 
5, 359, 446 43.7 7, 366, 188 60.1 a Decem ber.) 3.5 5 es ae ee eee 1, 009, 505 1, 380, 064 
5, 591, 187 45.6 6, 291, 537 61.3 9, 742, 121 10, 770, 158 
5, 946, 867 48.5 5, 853, 298 CVA ea Cee eythane ie pag eee re Net Bones 
4, 653, 540 38.0 6, 375, 622 52.0 IMonthlyiaverageseeeeae= sea eeae en eee | 811, 843 | 897, 513 
6, 667, 596 53.1 5, 722, 687 45.6 1926 
5, 572, 643 44. 4 6, 052, 489 48. 2 JANUAPY: woes s cease ee eo ee ee 776, 973 913, 207 
6, 235, 807 49,7 6, 282, 496 50.0 February___- 1, 130, 121 970, 502 
7, 790, 234 61.2 7, 014, 537 55. 1 Marches. 813, 568 1,114, 182 
4, 994, 629 39.3 6, 921, 704 54.4 PDT Soe ce 1,179, 778 900, 932 
6, 050, 924 47.6 6, 436, 076 50. 6 Maye 2.22 1, 020, 911 904, 499 
i - VUDC. =. 2e-0 1, 031, 486 915, 375 
Total eee ee ROC, | oe 754948605) Seana July es > 859, 983 1, 377, 692 
Monthly average - --- 5, 883, 450 47.2 6, 329, 042 50.7 ANGUS hese eae ane eee F 981, 890 776, 992 
Ht Haptembers.csssee cede ce 1, 048, 056 1, 015, 698 
: ; = October a ceea- sss 893, 195 1, 428, 875 
1 Compiled by the Porcelain Enamel Manufacturers Association, from reports November__ 977, 977 584, 817 
of 11 manufacturers of porcelain flat ware, such as kitchen table tops, tub BECeOMDer : Sete: A eee Le Be ei ee 1, 008, 414 784, 982 
covers, outdoor advertising signs (of which 3 classes these figures are estimated Total | T7.799.353 | -*11. 687. 752 
to represent about 85 per cent of the industry’s capacity), refrigerator linings, stove M, ree ee Seas ve 11, 722, 353 11, 687, 752 
parts, etc. (of which classes these figures are estimated to represent from 70 to 75 onthly average --------------------------- 976, 863 973, 929 
per cent of the industry’s capacity outside of stove and refrigerator manufacturers 1927 
with their own enameling plants). The unit of measurement for these operations J SUA yaaa eee Ne 2 ne ee eS 704, 057 888, 299 
is the number of square feet of sheet metal passed through the furnace once. 
2 Four months’ average, September to December, inclusive. 
Inquiries 
Unfilled orders ote 
Iron, STEEL, AND Heavy Harpware ! received 
October $4, 406, 188 $5, 836, 839 
SALES INDEX November 3, 964, 275 ye 181,547 
(Relative to January, 1921) December 3, 738, 173 | 8, 422) 397 
MONTH | 
1922 1923 1924 1925 1926 January SO WAT Ponce eee 
1 Compiled by the Electric Overhead Crane Institute, from reports of 11 manu- 
See. A ee eee 84 137 136 129 135 facturers, estimated to include 98 to 99 per cent of the output of electric overhead 
Seach wees eee 79 128 133 126 121 cranes for factories, etc. 
Seeokc ss sa eeaec es oN 106 177 150 151 176 
So tee eee Pap arc) aa) | ea oe OB DENS sige Eeago Telegu a 0058 * 
Se Oe eee A 168 123 141 180 ee 
cst ee OP us| 62| ss | tad | tog | -__QuARTER | 022 ts | tt 1925 | 1926 
ea ae, 141 145 137 145 72 : ee ae 
October =e rare ees 150 164 150 160 ia Hirst eeceoee $136, 916, 613 |$218, 122,025 |$219, 357, 545 |$224, 470, 855 |$251, 563, 909 
ING Vem Dense. =ssee soa 140 141 134 138 174 | Second! __-2---_- 158, 512, 876 | 232, 587,012 | 213, 560, 123 | 218, 599, 962 | 236, 153, 758 
Decembersss. eee Sa cee 125 124 140 14D) |e Ahir dSeeesene ee 162, 056, 344 | 195, 701, 917 | 179, 328, 530 | 223, 043, 412 | 229) 493, 549 
"soll: Fourth —.eegews 185, 963, 811 | 209, 098, 357 | 223, 944, 902 | 234, 871) 751 | 246, 711, 426 
' Data on the value of sales by jobbers of hardware, compiled by American Iron, Total --._- 643, 449, 644 | 855, 509, 311 | 836,091,100 | 900, 985, 980 | 963, 852, 642 
ae one Heavy Horan g Aasocan ony comet a reports from about 75 firms, esti- . 
ma 0 represent abou! per cent of the entire iron, steel, and hardware jobbi 1 i : 
trade, including iron, steel, motor accessories, and heavy hardware. asst) Rompiled by the U- 8. Department of Commerce, Bureau of the Census, from re 


ports of 72 of the principal manufacturers of electrical goods revising previous data. 


Onto River Cargo TRAFFIC ! 


[Short tons] 
Pittsburgh | Hunting- | Cincinnati |} Louisville 
B=HiOp pou district |ton district| district | district 
veering ep 15, 377, 015 7, 647,325 | 4, 464, 061 537, 634 | 3, 087, 995 
NiGhn O26 4 19, 159, 788 9, 306,900 | 5,059, 106 553,457 | 4, 240, 325 
1926 

First halt. 7, 814, 649 || 3, 671, 883 2, 194, 207 232, 911 1, 715, 648 
Third quarter_______ 5, 789, 704 | 3, 148, 455 | 1, 470, 506 158, 562 | 1,017,181 
Fourth quarter_____- | 5, 555, 435 i 2,491, 562 | 1, 394, 393 161, 984 | 1, 507, 496 


! Compiled by the U. S. War Department, Engineer Corps, representing tonnage 
of cargo traffic on the Ohio River. Each district includes only the traffic originat- 
ing in that district either on the Ohio River or on one ofits tributaries, so that the 
total contains no duplications. 


Miu DivipENDS IN SPARTANBURG CouNTY, SoutTH CaARoLina ! 


Pute-Woop ConsuMpTION AND Woop-PuLp PRropuction FOR 
142 Ipentican Mixus: 1926 anno 19251 


Per cent 

1926 1925 of increase 

Cords of pulpwood consumed_________ 4, 022, 813 3, 656, 838 10.0 
Tons of wood pulp produced _________-_ 2, 478, 102 2, 237, 602 10.7 


! Compiled by the Bureau of the Census, Department of Commerce, in cooperation 
with the Forest Service, Department of Agriculture. 


PRODUCTION OF COOPERAGE STOCK ! 


DATE Dividends | Capitalization] Ratio 
eit Oz eee eo $838, 170 $16, 267, 400 5, 15. 
July 1, 1921 557, 130 16, 536, 400 Savi 
AP aTee yl Oe eee aa ee ee are 576, 783 16, 536, 400 3.49 
July 1, 1922 554, 047 16, 536, 400 3.35 
RETO eel Qo eee tee ee ee 815, 223 17, 048, 900 4.78 
July 1, 1923 592, 069 16, 043, 900 3. 69 
Jan. 1, 1924 676, 326 16, 567, 900 4.08 
July 1, 1924__ 600, 701 16, 567, 900 3. 63 
Jan. 1, 1925__ 590, 951 16, 567, 900 3. 57 
July 1, 1925 582, 829 16, 567, 900 3. 52 
Jan. 1, 1926 614, 079 16, 769, 900 3. 66 
July 1, 1926 606, 205 15, 517, 950 3.91 
Jan. 1, 1927 604, 473 15, 676, 150 3. 86 


1 Compiled by A. W. Law & Co. 


oe cent 
of increase 
CLASS 1925 1923 arabe 
crease (—) 
Tight stock: 
Staves (thousand pieces) _________-_--- 240, 023 222, 507 7.9 
Heading (thousand sets) _.__..__.----_- 28, 052 19, 342 19, 2 
Slack stock: 
Staves (thousand pieces) __.___.__.---- 937, 597 893, 682 4.9 
Heading (thousand sets) ___ 71, 371 80, 477 —11.3 
Hoops (thousand pieces) ______..------ 149, 167 153, 954 —3.1 


1 Statistics compiled by the Bureau of the Census, Department of Commerce, in 
cooperation with the Forest Service, Department of Agriculture. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS ' 


GROUPED BY FEDERAL RESERVE DISTRICTS 
[ Table continued on p. 29} 


: _ | BOSTON DISTRICT NEW YORK DISTRICT PHILADELPHIA DISTRICT 
U. oy 
TOTAL,| 

| Total ; arene 

YEAR AND MONTH ie Total i Total, Roches-| New > | Phila- | Scran- ren 

| suse : Toraenitece diate Albany | Buffalo York ||,,10 |delphia| ton | ton 

| TERS || cotdors| poem | ford | dence | Haven || centers ter centers | delp 
not cua owl 37,446 || 1,769] 1,246 92 144 72 || 20, 917 87 263 120 | 20,354 || 1,625] 1,373 53 43 
|S cee te rete We i iG 0 i : y 0 
| thly average-| 100.0 || 100.0 | 100.0 | 100.0} 100.0 | 100.0 || 100.0 | 100.0 | 100.0 100.0 100.0 100.0 100.0 100.0 100 0 
Weeeae ethic aversce:| 1060)" 1002) 089) A724 8 74) “Sree 99.3| 111.5] 114.8 119.2 08.8 13.3 12.4 | 194-6 | «125.6 
ee a Gatiioaverace| S874) 402.41), 168.7 98. 9 93.0 98. 6 85.2] 119.5 92.8 | 103. 3 48] (95.0) 98) 7) tLe 
ie mmcuthie average) 87.81 10881 1008) 1023 95.1 | 104.2 98.4} 119.5 99.6 | 110. 98.3 |/ 1025) 1017/ 109.4) 118.6 
ie momnnty overt] 12] eh) Og) ues] uses) ez) Se) sabe] uee| tae] wore] hee| as) ties) lng 
120.9 | 126. : : 4 : : : 3 : : ; 
1095 aaa BT ORed. 88 136.7 | 143.9] 141.7] 114.9] 1346]| 1287] 147.7] 183.3 | 1443 128.3 129.5 128.1 138. 9 159.8 
1926 monthly average.| 135.3 || 1461 | 157.0| 1523] 113.4] 1396) 139.0] 154.0] 136.9] 146.3 ; : : : 
ee 7 125.1 131.6 | 128.8] 147.2] 176.8 
138.4} 152.2] 112.5] 1445!) 125.6] 142.5] 1407] 145.8 : 

pe Tipe ae 115.2 13) 9 126.1] 131.5} 102.8] 129.2 114.8] 134.4] 183.1] 125.0] 114.3 118.5 | 116, 4 A v pe : 
sects bones 120.8 || 121.8] 128.0] 129.4] 101.4] 127.8 1200 | Wee) 128 1875 | L10h7 124.7 128. 0 135.9 | 160.5 
Oops 141.4 || 1642] 177.2) 151.1| 126.4] 148.6]] 1425| 149.0] 1585| 166.7) 142.1 141.5 140. 187.8} 174.5 

| Noveraben rates 129, 1 149.5] 160.0] 147.8] 120.1] 134.7 1321.8) |e TISESHI ee s7aSulmelsdee elon 7 123.6 | 1 -8 ae 

| December....-.----.-- 145.2 153.3 | 161.0] 170.7] 127.8] 140.3 148.9 | 159.7] 139.5| 151.7] 148.9 148.0 | 148. ; 4 
| nee 150.0 || 139.2] 139.0] 1321] 169.8 

9.1| 169.6] 175.0] 131.2) 145.8 || 160.2] 1425] 154.7] 159.2 k } ; 

Toprae tt) ; 0 130.1 | 142.4 99.3] 119.5 |} 1221] 147.1| 120.5] 129.2) 4121.9/]| 116.4] .116.2] 103.8 169.8 
Marches ‘| 150.7] 147.4] 156.9] 166.3| 111.1] 1486]| 161.7] 171.2 135.7 146.7 162.3 143.0 11.3 4528 169, 8 

| eet : : ‘ 1440] 170.1] 1 i ; 5; i 
| Te Be is 3 14 3 185 3 rt i 109 ; 198 i 130.9] 197.6] 126.6] 135.5| 130.5 127.9] 126.4] 137.8] 162.8 
jas eeaas 135.3 || 147.6] 158.8| 163.1| 109.0] 138.9]| 1390] 150.5] 148.3] 160.0] 188.5]! 1386.1] 135.0] 145.3] 167.5 
Duly eee 137.1 || 149.5] 161.7| 162.0] 1125] 147.2] 136.6] 171.2] 155.5] 154.2] 185.9]! 1643] 187.8] 149.1] 174.5 
Migs 125.5 || 124.9] 132.3] 137.0 93.0| 134.7 || 128.9] 131.0] 127.7] 127.5] 1289]/ 1188] 115.9] 145.3] 148.9 
a boron: . 136.4] 132.6 99.3 | 134.7 || 126.1] 127.5| 126.6] 138.3] 125.9]| 1289] 126.6] 151.1) 158.2 


ATLANTA DISTRICT CHICAGO DISTRICT 
YEAR AND MONTH | otal, Bir- | New | Jack- Total Mil- 
Nash- | Au- >| Chi- De- (|Indian- es | Grand| Sioux 
15 |Atlanta| ming-| Or- son- 21 wau- 
Keatars ain loans ville ville gusta centers| ©28° troit | apolis kes Moines} Rapids; City 
verage, millions : 
ao ace iS oot sere oe 928 123 | 59 304 48 93 37 4, 242 2, 800 §25 136 237 83 75 63 
monthly average_-| 100.0 | 100.0| 100.0} 100.0 | 100.0 | 100.0} 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 
120 nigathiy Beene 2 115.1 108.9 128.8 115.4 125.0 120. 4 110.8 116.0 113.0 125.2 123.5 124.0 114.5 128.0 109.5 
1921 monthly average _ - 84.2 85.4 1038. 4 82.2 91.7 105. 4 64. 9 92.0 91.7 91.2 100. 0 97.5 84.4 109.3 63.5 
1922 monthly average-_- 86.0 90. 2 133. 9 89.5 97.9 71.0 70.3 96. 8 96. 2 101.3 104.4 101.7 83.1 81.3 101.6 
1923 monthly average _ - 100. 0 108. 9 183. 1 97.4 112.5 78.5 83. 8 108. 8 105.0 125.7 115.4 115.6 97.6 89.3 119.0 
1924 monthly average _- 105.3 113.1 199.3 106. 4 126.5 79. 2 74.6 110.8 113.8 130.6 110. 8 110.5 103. 2 88. 4 123.4 
1925 monthly average_- 125.0 129, 2 226. 7 118, 2 206. 2 87.6 78. 2 124.9 120. 4 158.3 115.4 119. 4 89.9 114.) 136. 9 
1926 monthly average - 129.0 132.9 252. 1 113.6 232. 6 89. 7 72.6 132.0 127.5 166. 4 135. 2 127.3 98.1 115.5 129.9 
1925 
DAL Veer eet ee ee U77 118.7 220. 4 108. 9 200. 0 90.3 62.2 129.0 123.8 167.8 123.5 118. 6 96. 4 121.3 133.3 
NTI GUST Ss ee et ee 113.5 119.5 206. 8 99.3 197.9 80.6 64.9 136.6 110.6 152.4 108. 1 113.1 80.7 128.0 128.5 
Septembers = ---- 134.9 136. 6 247.5 124.3 225.0 88. 2 89. 2 120.7 115.1 161.9 105. 1 L753 86.8 114.6 117.4 
Octobers... 22.2 wesc 154, 2 154.5 262.7 143. 4 281. 2 93. 5 108.1 136. 1 130, 1 178.7 122.1 130. 4 106. 0 125.3 139. 7 
ING pon Oe ee 130. 1 132. 5 222.0 119.7 250. 0 82.8 81.1 119.9 113.0 164.0 111.8 114.3 94.0 116.0 120.6 
December_.___.__.____. 147.3 145.5 245. 8 134.5 302. 0 91.4 89. 2 137.9 132, 8 180.0 139.0 125.7 100.0 130. 6 141.2 
1926 
JanUaLy {eee eee 144, 2 139, 8 262.7 131.2 287.5 88. 2 86.5 137.9 135, 2 167.4 137.5 130.8 100.0 122.6 147.6 
Hébriarys ses seeeo sean 120.5 122.8 215.3 103.3 254. 1 87.1 67.6 118.6 115.9 144.6 119.1 L738 83.1 101.3 125.4 
March ycsieee. 2 on 161.4 161.0 262.7 119.1 275. 0 108. 2 78.4 142.7 139, 2 177.5 135.3 142, 2 104.8 121.3 163. 9 
April__- 133.7 132.5 254, 3 123. 7 247.9 92.5 70.3 133. 0 126.9 177.4 130. 1 121.1 100. 0 121.3 131.7 
May.-- 121.5 128. 5 239. 0 103. 0 235. 4 84.9 67.6 129.9 124.6 165.9 133, 1 125.7 98. 8 112.0 125.4 
June___ 119. 2 126. 2 323. 7 104. 9 225. 0 89, 2 56.8 135.1 128.7 178.3 152.2 126.6 97.6 114.6 136.5 
Villy 124.4 127.6 245. 8 130.8 218.7 92,5 62. 2 136. 2 131.4 171.6 150.0 128.3 96.4 117.3 131.7 
August 113.3 115. 4 217.0 102.0 206. 2 84.9 56. 8 128. 0 123.3 167.1 128. 7 119.8 88.0 112.0 119.0 
September. 22222-22027) 123. 2 126.0 239. 0 109.5 195. 8 83.9 86.5 122.8 116.3 159. 8 127.9 121.5 96. 4 112.0 117.4 
Octo berseaas sae a en 142.0 142.3 266. 1 134. 5 222.9 95. 7 89. 2 133. 5 126.9 170.9 136.0 137.1 102. 4 122.6 131.7 
: 70.3 123. 2 118.0 150. 3 128.7 124.9 96. 4 106. 6 104.7 
S 78.4 143. 4 142.3 166. 3 143. 4 132.1 113.3 122.6 123. 8 


1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1 
which have been carried forward since that issue in the July, 1924, Survey (No. 35), pp. 58 to 60, the April, 1926, SURVEY (No 
SuRvzEy (No. 62), pp. 22 to 24. Subsequent comparable data will appear in the advance reprints. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS ' 


GROUPED BY FEDERAL RESERVE DISTRICTS 


{ Table continued on p. 80] 


ee = 3 ; 
CLEVELAND DISTRICT | RICHMOND DISTRICT 
YEAR AND MONTH “Total, on mia ieee | are | otal ae I l 
13 | Akron | seats : te | eee |You DES | Poledo |Colum-, Day- || “","* | Balti- | Nor- | Rich- Charles- 
| centers | a and burgh! town bus ton || centers; More folk | mond ton 
= ee. > BS \_ | I | | | | | | 
| | | | aa a 
191Y¥ average millions of dollars___} 1, 963 90 | 247 653 746 | 60 116 116 50 | 718 404 84 116 37 
1919 monthly average___________- | 100.0 | 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 | 100. % 
1920 monthly average..________ \  1e4 ain 6) ais30 | 1189 | 118.5 | 00 eure) ate doeo'l) eel ae lesa etor at cose 
1921 monthly average.___________ 89.6 63.3 107.7 81.9 | 94.9) 78.3 100, 0 102.6 | 110.0 95.5 | 104,9 71.4 98. 3 67. 6 
1922 monthly average_.__________ 94.6 63. 3} 117.4 84.1 | 97,2 | 83.3 132.8 Sn lO! 89. 6 | 89.1 78.5 110.9 67. 6 
1923 monthly average_.__________ 110.9 80.0 | 133.6 99.2 | 1127; 108.4 153. 5 128. 5 138.0 Y8. 6 | 93, 3 88. 1 112.9 78.4 
1924 monthly average..__________ 109. 4 81.4 128.0 96.8 | 113.2 102.0 | 155.7 116.0 136.0 96.3 | 93. 4 82, 2 109. 1 69. 6 
1925 monthly average..__________ i L200. 100. 0 142.7 106.6, 126.4! 417.0 178.3 126. 9 156. 0 106.7 | 104.6 85. 6 122.4 73.0 
1926 monthly average. ________ | 127.4) 104.5) 150.3 117.2 1268.7 | 118.0} 189.5 | 138.3) 176.5 |) 1084) 107.4 94.2 | 122.2 76.2 
—~ a- 9 SELES La I aa eel | | | | H | 
| l 
1925 | | } 
Ulver e ee eene eee: ve. 130.6! 110.0] 143.7 116.2 | 132.7 120. 0 192.2 136. 2 188. 0 110.7 112.9 | 80. 9 111.2 59.5 
NUT Cs SY Se SS 114.5 | 98.9 127.5 101. 2 114.6 110.0 173.3 124.1 154.0 100. 9 | 104.0 | 72.6 116.4 94. 6 
Septem bere 1-57 ASF co 117.6 118.9 136.9 103. 0 117.3 123. 4 170.7 131.9 156.0 105.6 | 104.0 76. 2 130, 2 7.6 
October Feet kanes Oe 135. 6 116. 7 | 153.5 116.7 143.1 148. 4 193.1 140.5 162.0 116.9 111.4 | 95. 2 145.7 83.8 
Novembertio). eee 119.3 97.8 140. 5 102. 6} s28-7 iO 7 163.8 122. 4 142.0 107.3 | 102.0 | 92.8 138.8 67.6 
Wecem bere ess ee Oe 135. 1 108. 9 | 160. 7 117.4 | 139.5 120.0 207.8 144.8 168.0 122.3 117.8 109.5 150.0 75.7 
1926 | | | 
ULAR es 9 Se 137.9 ADA he w75:47 ||| wek26- Sil 86:8: 123.4 200. 9 146. 6 188. C 115.1 112.4 | 96. 4 135. 3 78.4 
109.9 86.7 138.9 90.6 | 117.7 96. 7 169. 0 111.2 146.0 100.7 98. 8 | 80.9 113.8 70.3 
eee | ee Hage ; mee +s ee 182.8 127.6 182.0 111.4 112.4 | 94.0; 123.3 78.4 
29. 3 9. i i 121. 185. 4 15].7 176.0 107.7 1 92.8; 121.1 73.0 
119.2 101.1 139.7; 105.0 119.7 113.4 180. 2 135.3 160.0 101.1 102.7 88. 1 | 106. 0 70.3 
130. 1 105. 5 143.3 115.0 134. 5 111.7 194.0 144.0 172.0 110.0 113.1 | 95.2; 111.2 75.7 
i 136.1 107.8 153. 9 126. 0 131.3 131.7 208. 6 149.1 210.0 117.4 122.8 | 97.6, 127.6 62. 2 
gee Lt Leen Om age eee nae 120. 2 7.8 132.8 108. 5 116.3 120.0 197. 4 134.5 166. 0 96. 0 96. 0 | 85.7 | 106.0 64, 9 
yet a 122.6 310.0 130. 8 11004 119.7 IDAIR Zé 187.1 131.9 176.0 100.7 | 94.1 | 88.1 | 125.9 78.4 
fe WChODGL = seer oe see a 134.4 107.8 154.3 127.5 133. 2 126.7 | 187.9 141.4 182.0 115.1 1O7V 7 LOL 18907 13.5 | 
PP INOVOEM DOL sees oe eae 121.6 95.5 150. 6 128.3 12.7 108. 4 172.4 131.9 164. 0 102.1 98.0 | 96.4 | 119.0 43.0) | 
b Decembers-aee aoe 2 141.9} 107.8! 170.9; 186.0] 185.7] 181.7] 2086) 154.3/ 196.0 121.9) 119.3] 114.2] 137.9 WEL | 
| | 
| | 
| | | 
| 
| | 
DALLAS DISTRICT | ST. LOUIS DISTRICT MINNEAPOLIS DISTRICT 
| 
: 
YEAR AND MONTH Sum- | 
Total, Hous-| Fort || mar Total, 
= y  Louis- St. Mem- | Little | Minne-| St. A 
a Dallas | “ton | Worth || for 5 | ville | Louis | phis | Rock | fake Duluth | ‘apolis | Paul | Helena | Billings ; 
centers | ! 
| es i | 
1919 average, millions | | 
| of eollsta eS ye a 521 161 138 92 965 | 156 617 136 36 | 659 90 354 162 11 9 
_ 1y19 monthly average... 100.0 | 100.0 | 100.0 | 100.0 || 100.0 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0} 100.0 | 100.0 
1920 monthly average_-| 117.4 114.3 115.2 119.6 |} 105.4 92.3 106. 5 107.4 125.0 | 108. 5 120.0 109. 6 98. 2 100. 0 oh ea 
1921 monthly average- -! 93, 2 90.7 86. 2 109. 8 89.0 | 82.0 91.9 73.5 116.7 | 82.7 84.4 84.2 75.3 100.0 88.9 
1922 monthly average_-! 97.9 96.9 81.2 119.6 94.5 | 87.8 94. 2 87.5 127.8 | 88.0 82.2 85.0 97.5 90, 9 77.8 
1923 monthly average--| 101.3 107.5 89.0 y3. 5 110:4 | 101.9 108. 4 106. 6 369. 5 | 94.8 85. 5 91.5 106. 8 81.8 88.9 
| 1924 monthly average--| 102. 3 12,7 91.2 78.0 110.6, 106.7 108, 2 101.1 186, 2 | 104.2 117.7 | gee He : oe 78.7 
| 1925 monthly average_--| 112.8 130. 8 103. 6 82.4 124. 2 120. 8 120. 8 111.7 204. 9 114.3 118. 4 | oy a x a co 
| 1926 monthly average. - 115.2 131.5 109.5 92,1 427,80)" A287 122.8 111.5 226. 4 104.9 88. | 5 : t b 
| t 
| 
| 101.5 114.9 91.3 80.4 117.9 129.5 ne 2 9 4 se ; rae 3 oe y es ‘ a , oe : us 
| ' | 105. 0 99.3 73.9 108. 1 105. 8 108. 1 78. i - h } 5 fi 
i iS 5 131.7 120.3 72.8 123.5 113.5 116.1 128.7 233. 4 128.6 167.8 134. 2 99.4 100. 0 88.9 
| 133. 8 165. 2 119.6 97.8 142.0 123.7 133, 2 156. 6 283. 4 133. 0 152.2 137.6 112.3 109.1 122.2 
120.7 146.0 109. 4 87.0 126. 8 114.7 120.1 132.4 241.7 118. 8 143. 120.9 102.5 81.8 88.9 
130.7 158. 4 116.7 97.8 143.7 132.7 137.9 139.0 277.8 128.9 125.5 136, 2 117.9 100. 0 100.0 
126. 8 157.8 110. 1 92.4 139.1 132.0 134. 4 132.4 244.5 104.1 78.9 110.5 105. 6 81.8 66.7 | 
108. 2 129. 2 90. 6 80.4 | 116.4 123.7 110.4 104.4 21).1 90. 9 64.4 95. 2 97.5 63. 6 66. a | 
117.6 134.2 105. 8 87.0 | 130.4 134.0 125.5 116. 2 225.0 105. 3 78. 9 109.9 109, 3 81 .8 77.8 | 
106.3 119.3 101.4 81.5 | 126.5 129. 5 123.2 105. 1 213.9 101.3 73.3 105. 9 105. 6 72,7 88.9 
99. 2 112.4 91.3 79.4 125. 4 119. 2 124. 8 101.5 202.8 |, 100.6 101.1 103. 4 95.7 72,7 ie: 
i : 85.9 126.9 131.4 125.5 101.5 180.6 |; 101.6 90. 0 105. 4 100. 6 81.8 HS | 
ee a oll 1.1| 1050] 80.0] 111.6] 101.9] 90.9] 889 | 
109.6 | 121.7] 1029} 100.0), 127.9] 164.7] 124.7] 100.7] 211. | 88.9 | 
4. 113.1 119, 2 107.3 92.6 213.9 |! 99. 2 72.2 109.3 93. 8 81.8 77.8 
104. 2 112.4 103. 6 94.6 a 
95.7 |, 120.8 115.4 113.8 113.0 247.2 |) 11076 107.8 118.9 93. 8 90.9 88.9 
123.6 139.7 129.7 
October 132. 4 150. 3 136. 2 102.2 | 137.8 128, 2 12y. 8 133. 8 286. 1 118.8 125. 5 120. 9 106. 2 100. 0 133.3 
vt 119.4 137.3 114.5 98.9 | 127.4 119.9 121.6 119.9 247.2 108. 2 0 d oy 2 a a : i i | 
December 130. 3 146, 6 130. 4 107. 6 | 135. 4 126.9 132, 3 118. 4 233. 4 113.6 : F F ; HOF | 
72.7 88.9 | 


1 j m data collected by the Federal Reserve Boa 
ieee tel forward since that issue in the July, 
SuRVEY (No. 62), pp. 22 to 24. Subsequent comparable data wi 


which have been 


1924, SURVEY ( 


i imilar data published in the October, 1923, SURVEY (No. 26), pp. 51 to 55, and 
ioeseae she) bp 58 to 60, i April, 1926, SURVEY (No. 56), pp. 24 to 26, and the October, 1926, 


ill appear in the advance reprints. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS" 


GROUPED BY FEDERAL RESERVE DISTRICTS 


KANSAS CITY DISTRICT SAN FRANCISCO DISTRICT 


= eal — a - | 
| 
YeaR AND MONTH Total | Kansas St. Okla- Total, Port- | San | | Gak- 
14 | Denver City, | Omaha | Joseph, | homa Tulsa, 18 aca land, Fran- | Seattle | land, 
centers Mo. Mo. | City || centers Oreg. | cisco | Calif. 
mag | | 
1919 average, millions of | | | | me 
| Aelia: Be er | 1, 231 146 | 413 | 264 85 | 68 94 || 1, 909 | 314 181 | 760 | 206 63 
| F i a 7 | 
1919 monthly average___-___- 100.0 100.0| 100.0) 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | 100.0 | 100.0 | 
1920 monthly average-_--_-___- | 109. 8 139.7 94.9 | 95.5 97.6 153.0 131.9 123. 2 | 139. 2 108. 8 124.6 | S6. in 160.8 
1921 monthly average----___- 82.0 98. 6 | 74.6 | 67. 4 81.1 129. 4 88.3 104. 5 143. 0 82. 3 101.9 | 67. 0 128. 5 
1922 monthly average--_--____ 84.2 102. 7 | 74.3 73.1 69. 4 119, 2 105.3 | 107. 2 | 165. 0 76, 2 94. 3 | 73.93 | 144.4 
1923 monthly average________! 90. 6 111.6 | 84.3 Wee 72.9 114.7 104.3 || 126.3 223. 6 86.2 | 104.0 | 83. 0 | 192.0 
1924 monthly average- ---___- 85. 7 112.9 81,4 69.7 71.6 P27 1 89.6 128.9 236. 7 89.4 | 107.1 | 87. fe 196, 3 | 
1925 monthly average. --_-____ 95.3 121.5 90, 1 76.9 real 127. 4 112.6 | 142.9 20%, 1 9250} 126. 1 | 98.0 227. 304 
1926 monthly average... _____| 100, 2 123. 2 93.4 75,4 73.4 139, 1 136. 0 | 155. 7 | 278. 1 101.0 138, 2 | 108. 2 | 273. 0 | 
a | | 
Wer JN Wee we Bae foe ee oe 100. 8 119.2 | 99.5 79.9 74.1 129. 4 122. 4 141.4 248. 1 95.6 | 127.3 96.1 | 214.2 
| JMR beg DRS Ie = 95. 4 119, 2 93. 2 78.4 74.1 114.7 WI3E2 || 137.9 233. 8 92.8 | 12200 99.0 223. 8 
| September-- -- 93. 8 121.9 88. 4 77.3 | 65.9 119. 2 117.7 142. 2 | 242.1 98. 3 | 123.7 106.8 226. 9 
October...-.=.- 102.8 137.7 99.5 82.2 | 74.1 136.8 113.8 156.8 | 255. 8 Qe 2 141.1 105.8 250. 7 
| November 91.6 119.2 89.6 69.7 | 65.9 130. 9 102. 1 144.1 | 249.1 1°) a 124.6 99. 0 238. 1 
Decemiberses.=- > =~ 104.9 129. 4 98. 5 78.0 81.1 148.6 141.5 | 165.0 | 280. 6 99.5 | 147.7 107.8 279.3 
| VANWar yes Seer sae ee eseas 99. 2 119.9 93. 5 72.4 78.8 150.0 | 136. 2 157. 2 281.9 92.8 138.6 | 100.0 | 265. 0 
Rebruary2--—--. 84. 4 104, 8 78. 0 67.8 64.7 125.0 107.5 153. 7 268. 5 87.3 | 152.9 | 88.3 | PLE 
IMiarehe a seas. 98. 2 121.9 87.4 83. 0 75.3 141.2 133. 0 V7 2 310.5 100. 6 157. 8 110.7 | 295. 2 
ACDEileese oe ere 94.3 119.9 85. 0 73.5 65.9 129.4 130. 9 154.8 275. 2 95. 6 137-0 107.3 | 266. 6 
IIa se eee ae 92.0 111.6 84.7 73. 5 | 70.6 128, 0 127.7 144.9 253, 2 | 100. 6 | 128.7 97.6 | 250. 7 
une Se eeee ae 99. 5 119, 2 89.1 78. 4 | 77.6 141.2 136. 2 151.7 275, 2 | 101.7 132. 8 102. 9 266. 6 
sb byes ee 115.1 139.0 115. 7 81.4 | 78.8 147.1 145.8 160.8 292.4 | 105. 5 141.5 104. 8 | 293. 6 
| UIP US Ges ee 101.9 120.5 101.0 79.9 69.4 132.4 130.9 147.0 | 260. 2 | 107.2 | 129.5 104.8 | 242.8 
| September-_-- | 101.5 134. 2 95.6 | 71.6 71.7 193.7 139.4 153.4 271.4 | 104. 4 | 132.3 113.6 263. 4 
October tee= 108.0 139. 7 100.5 78.4 76. 4 141.2 141.5 159. 1 281.6 109. 4 138. 6 108. 2 | 261.9 
| November--- ' 100. 6 117.8 92.7 4 72.9 139.7 136, 2 145.5 264. 7 105. 0 123. 2 wok} 241.2 
December----_- 108. 1 130. 1 98.1 73.5 78.8 155.9 167.0 168.7 301.9 102. 2 145, 2 102.9 | 871.4 
102.3 121.9 88.9 74, 2 Wt 
Inet? Sad [onc c ene nee cea eec ence lane eee ence ane cere 
Yh ee ee he a tee) teen al oe de et eae Gitec oe ah fo ae al ion seh Soe 
Me VLAYs 2 2 = see San ge oboe m eee wallace ee as ece! Wome acee se eoeeaossee Sak ceeaece! 
| | | 
HR tae yo fittee bs hal (eae ae 
i ! i} | 


DISTRICT TOTALS—SEASONAL VARIATIONS ELIMINATED ? 


: 
VA OBISE. Il New Phila- | Cleve- Rich- | Lis seh be Minne-| Kansas San 
CERISS ESL A at total. | Boston) Yerk | delphia| land | mona Atlanta Chicago youis | apolis City | Pallas | Francisco 
1919 monthly average......... 100.0) 100.0) 100.0) £00.0| 100.0| 100.0 100.0 100.0 100.0) 100.0) 100.0| 100.0| 100.0 
1920 monthly average... 106.0 1095 99.3 105.1 116. 4 112.1 115.6] 116.1 105.5 108.5} 109.8 118.0 123. 4 
1921 monthly average._______ 88.7 || 101.9 85.1 95.9 89.8 95.6 844) 92.0| 89.1 82.9} 821 94.3 105.4 
1922 monthly average.______- 97.8 || 105.4 98. 5 102. 5 94.5 89.5 85.9; 96.8! 94.2 87, eed 97.9 107.1 
1923 monthly average... 103.3 !! 17.1 98.0 114.4 11 98. 8 99.9 109.0! 110.3 95.0' 89.7 101.1 126.4 
| 1924 monthly average... 109.5), 121.1 108.3 116. 8 109.5 96.5 105.3 ~=—«110.8 110.5 103. 1 87.0 101.2 129.4 
1925 monthly average..._____ 126.7 || 136.6 128.6 129. 4 122.0 106.7 124.8 123.8 | 124.1 114.4: 95.2 112.8 142.9 
1926 monthly average....____ 135.4 || 146.0 139.0 136. 6 127. 4 108. 5 123.4 eta) 2e eia7.S 105.3) 100.2 115.5 156.2 
i | ! 1 { fl 
A 1925 | | | | 
Clive ears ener Ae | 126.7 132.1; 127.5 130. 8 126. 6 110.0 124.2 127.3 121.2 112.5 100.5 Tee 
August_._____ ets: 137.2| 127.8 125.0 120.3 104. 1 125.8! 119.6 118.5 11.3! 93.4 109. ] 10 
September ___ | 197.2 134.0, 129.7 129.0 120.7 110.6 139.9. 122.2 130.0 116.4 92. 6 111.6 140.8 
October 132. 4 150.6 134.3 133. 4 132.3 107.5 139.0! 117.7 129.7 112.3 97.0 11387 144.0 
November ___ 126.6 141.7} 129.7 125. 2 122.4 103.0 122.4| 121.8 124.4 110.3 92.0 109.1 138.5 
| December 128.7 135.4 131.1 131.0 117.6 106.3 128.2} 197.0 127.8 116.1! 101.2 110.4] 144.5 
i | } ES) 
January 149.8) 142.4 136, 2 132.5 111.0 132,9| 185.5 129.6 103.5) 9 | 
February.-—_ 143.0! 142.8 135.7 126. 6 117.5 135.7 | 135.9 128, 9 114.5 08. ie 8 | ee 
atch .2.- 147.8 159.0 142.6 128.3 115.3 140.3, 139.6 129.9 112.3 96.2 120.4} 167.4 
| April Lenny ‘7 )) 186.6 145.7 141.6 130. 4 114.6 140.6 137.0 131.6 107.9! 98.4 11731) 16211 
May-__----_- ; 145.0 128, 3 129.1! 123.0 104.81 125.8; 130.9 128.0 105. 1 93.2 106.7 150.0 
Tune.- 2 1 141.9 133. 1 129, 4 124.0 108. 1 123.3 132. 1 125.8 103.6 99.7 111.8 152.9 
july | 28 TA 7AG 138.7 163.3 131.9; 116.7 131.2) 134.5 131.6 110.2 114.8 122.3 162.8 | 
August. . .3 |, 141.8 143.51 125.3 126.3| 991! 195.6! 4131.3 124.0 103.7 99. 8 115.9 151.4 
September. 9} 140.9 | 136.2 133.3 125.9| 105.4 127.8 124.3 127.1 100. 1 100, 2 119.4 151.9 
October 154.0; 133.4 135.3 131.1 | 105.9 128.0} 126.4 125.8 100.3 102.6 112.5 146.1 
November. —. 142.9 124.0 131.4 124.7 a)  sibiey 125.2 125.0 100.5 101.0 108, 0 140.0 
ecember 140, 3 140.8 136. 2 123. 5 105.9 118.0 132.0 120.5 102.3 104. 2 110.1 147 


1 Compiled from data collected by the Federal Reserve Board, this table su imi i i | ; 

2 1 i g R 5 pplements similar data published in the October, 19 j 

aye pteen carried forward since that issue in the July, 1924, SURVEY (No. 35), pp. 58 to 60, the April, 1926, SURVEY (No. 60) oe aie oe aL no aoe 
. 62), pp. 22 to 24. Subsequent comparable data will appear in the advance reprints. i ae Racmmigor eet ES 


* Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, SURVEY (No. 30), p. 25 (method of computation 


given on p, 24 of that number) and which h; i i : : ; ! 
Fenrintat p ) ave been carried forward since that issue in the aforementioned issues. Subsequent comparable data will appear in the advance 


3) 
TREND OF BUSINESS MOVEMENTS 


é The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the ficures presented in the 
latest semiannual number (February, 1927), in which monthly figures for 1926 and 1927 yy be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given polo preald 
always be read in connection with those explanations. Data on stocks, unfilled onde etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 
on inside front cover. | 


i i Per et 


| 
126 | seer | tone [gBRSEeE Ms, | COMBUITE Zoran | i 
92 i - Wie 
The cumulatives shown are through De- | | Geren || THROUGH DECEM- | Ghee 
cember except where otherwise noted. | \ } BER 31 ‘lor de- 
Earlier data for items shown here may = — —— = — =| | || Ccrense 
be fore on pases 26 to 134 of the Feb- | | | Jan., | Ue yal || || > 
ruary, 1927, “‘Survey ISepteme | I Rebdern econ | 19277 | 1997" | i camu- 
August | “her | October ber | ber | January | January | ooo | = | 1925 1926 Hen 
1926 | 1926” | | from 
= 2 —_ Pe pal 7 fe : ee E 1925 
TEXTILES | | | | 
Wool | | I i 
HH 
Receipts at Boston: | | 
Of ale NS ee ree thous. of ]bs__| 28,035 | 13,018 | 13,336 | 14,834 | 17,498 || 19,742 | 29,883 |] +12.8 | —33.9 || 306,012] 34 
Dowie ee ey thous. of Ibs._/ 23,611 | 8,511 6,921} 8,451 | 9,889) 6,081 | 4,767 | Tox | 4276) 132216! t69,261 || 1280 
ahh sp DAT See Ree eas thous. of Ibs__ 4,424 4,507) 6,415 6, 383 7, 609 13, 661 25, 116 || +79.5 | —45.6 173,796 | 179,954 || +3. 5 
In condition imported_-______ thous. of lbs 15,305 | 13,997 | 19, 264 25, 063 25,004 |! 27, 542 45, 102 || +10.2 | —38.9 339, 251 309, 770 
. be aie ’ , , ’ ’ \ , i . '* —8, 7 
Grease equivalent_____.______ thous. of Ibs__| 19,200 | 18,998] 24,499| 32,12 116 || 33, 399 i ea! ° : ie 
Consumption nd textile mills, , 127 30, 116 , 54,130 || +10.9 38. 3 412, 050 369, 033 10. 4 
grease equivalent_._.__________ thous. of lbs__| 40, 859 45,770 | 49,072 47, 808 47, 839 |' 46, 389 41,4 _ 1, 5 | =i 
Stocks, grease equivalent, end of quarter: : Hk as ca ae ee ass | ae 
en otal een er ee thous. of Ibs__ 375, 714 324, 578 |! 1 346, 678 || —13.6 
Held by manufacturers_-_____ thous. of lbs__ 161, 943 160, 159 | 1175, 898 —1l | 
Held by dealers.—_-__- 22.23 thous. of lbs__ 213, 770 164,419 1170, 780 || —23.1 
Machinery activity, hourly: | 
ooms— | 
Widows aa per ct. of hours active__ 56 64 72 68 67 || —5.6 
Narrow 22222 per ct. of hours active__ 55 57 67 65 63 || —3.0 
Carpet and rug_per ct. of hours active__ 60 62 65 65 68 |; 0.0 
Sets of cards..___._- per ct. of hours active__ 71 80 81 75 77 | —6,2 
Combs2-72 2 2= == per ct. of hours active_- 74 84 84 84 85 |! 0.0 
Spinning spindles— | \ | 
Woolen__..____- per ct. of hours active__ 67 76 86 81 | 77 72 72 || —6.5 
es iWiersted 2. ss per ct. of hours active__ 66 74 79 80 | 78 75 272 —3.8 | 
rices: | 
Raw, territory, fine, scoured__dolls. per ]b__ 1,11 Ea GI 1,12 OR 1. 08 1.08 1, 28 |) 0.0 
Raw, Ohio and Pa. fleeces, | 
4 blood, combing, grease_..dolls. per 1b__ 44 44 45 45 44 44 . 54 0.0 : 
MWVOrsied! Wark. 22 dolls. per Ib_-. 1.40 1.40 1.40 1.40 | 1.40 1. 38 1,55 —1.4 . 
Women’s dress goods, French i | 
Ser eee meany oa ewan 1 dolls. per yd_- 1, 05 1.01 1.00 100 1.00 1.00 1.00 0.0 01 Op Ren omeeete ee coe ee 
Wien/sisuitings. <2: 23-2 dolls. per yd__ 3, 29 3, 29 3. 29 3. 29 | 3. 29 3. 29 3. 60 05.0) i SSB G: ie eS a 
Cotton | 
Ginningsssee ete eee Sees THOUS AM Tinlad oa) oo ccc hesawee= vanes sscess ce sees Ven PG cOL0N eG ol25 eos eee eee ee 1) eee tee reer ee ire ee 
Receipts into sight._-_.._------ thous, of bales_- 536 2, 126 3, 483 3,593 | 2, 660 1, 556 1,155 || —41. 5) || -F34. 7 7 15, 854 16,480 | +3.9 
Imports, unmanufactured______________- bales__ 13, 280 10, 007 30, 449 41,441 | 39, 851 || 56, 939 62, 061 || +42.9 =8:3 | 313, 361 | 362, 369 |) +15.6 
Exports, unmanufactured i } | i 
Gneluding linters)22- 2-2 oo eee bales__| 391,329 | 794, 584 |1, 369, 820 11, 486, 224 il, 531, 297 ||1,115,792 | 749,967 || —27.1 | +48.8 8, 532, 243 | 9, 048, 346 +6. 0 
Consumption by textile mills__---______ bales__| 500,652 | 571,105 | 568,532 | 583,950 | 605, 217 604, 584 | 582, 315 —0.1 +3.8 | 6,432,529 | 6, 687,189 |! +4.0 
Stocks, domestic, end of month: | | 
Total, mills and w’houses__thous. of bales_- 2, 637 4, 230 6, 686 8,015 | 8, 245 | 7, 923 6,996 |) —3.9 ; ‘ 
1S PS oS ee en thous. of bales__ 921 937 1, 216 1, 498 1, 766 1, 853 1,815 +4.9 
Warehouses essa. = a thous. of bales__ 1, 716 3, 293 5, 470 6, 518 | 6, 479 6, 070 5,181 }} —6.3 
Stocks, world visible, end of month: i | 
[Rotal eee. oe See ere thous. of bales__ 3, 183 4, 284 6, 148 7, 457 | 8, 519 8, 796 6, 774 +3. 3 
American = s. e ee thous. of bales_- 1, 989 3, 116 5, 056 6, 368 | 7, 229 | 7, 227 5, 238 0.0 
Machinery activity of spindles: | 
Active spindles. === 2- -. 25-5 thousands__| 31,322 32, 135 32, 593 32, 587 | 32, 496 32, 634 32, 810 0.4 
POralactivicy=-—-- = o= 7,489 8, 248 8, 370 8, 480 | 8, 563 8, 558 8, 356 —0.1 
Activity per spindle_-_ 200 220 224 227 | 229 229 221 || 0.0 
Ratiotoicapacity..--2.-- 22-22 87.4 98. 5 98. 9 101. 2 100.3 | 102. 3 98. 6 | +2.0 
Prices: : | } | 
PROUDROCUCEr= = aoe = ee dolls. per lb__ . 161 . 168 nab 110 ; 100 |, . 106 2174 || +6.0 
In New York, middling---_--- dolls. per Ib_- . 187 . 170 . 132 128 | . 128 i . 134 . 208 +4.7 
Cotton Goods | | | 
i | | | 
ee ae | | | | 
illings, finished goods (as ! 
Produced) a ae es thous. of yds_-| 89, 554 79, 223 88, 295 79,480 | ? 85,179 74, 000 78,170 || —13.1 8) i 945, 076 974, 569 +3.1 
rders received, gray | | +2.6 
ALCHS Ome 2 a8 thous. of yds__| 75, 180 84, 438 79, 350 76,483 | 2 76, 354 86, 676 87,188 || +13.5}; —0.6 | 918, 691 942,782 || +2.6 
Shipments, finished goods_.--------- cases..| 44,336 | 49,312 51,010 | 45,941 | 2 45, 564 I 48,200 | 46,679 || +5.8| +3.3 oe al) 568, 228 |, +8.4 
Stocks, finished goods, end mo------ cases..| 38, 449 36, 868 , 36, 161 37,113 | ? 38,012 | 36, 144 eae nena | Mr eee se 
Operating activity--_-- per ct. of capacity_- 59 66 | 70 63 | 66 | 69 ese 
Unfilled orders, end of month_-_----- days-- 5.7 Gili 6,2 6.0 | 5.0 | 6.8 ; ! lpg ES Ae er nee en DE See 
Pheer ) ] | | 
Total (9 classes) — 
Productiontss-5-. <2. thous. of yds_-| 208,658 | 190,556 230,607 | 197,231 | 199,578 || 242,208 | 229, 453 
Stocks, end of month....thous. of yds-./ 216,253 | 184,036 181,834 | 193,000 | 210,122 || 184, 603 | 220, 486 
Unfilled orders, end mo_-thous. of yds--| 270,482 | 302, 130 290,917 | 277,857 | 274,715 | 386, 795 | 279, 025 
Sheetings— Pall 
(O) ee Sees thous. of yds__| 61, 008 52,691 | 66, 205 53, 008 51,853 || 62, 970 57, 015 
Peay cua of month__--thous. of aes 27, 324 26,601 34, 365 45, 212 52, 399 41, 980 31,105 || 
Unfilled orders, end mo_-thous. of yds.-| 65, 084 60,912 ' 52, 968 56, 751 51,438 | 91, 786 64, 378 


3 As of Jan. 16. 


1 Quarter ending Dec. 31, 1925. 3 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


. ~ae : : CUMULATIVE TOTAL Loe 
* in- 
1926 1927 1926 ee oon BEON Teas crease 
é 3 
The cumulatives shown are through De- DECREASE (—) BER 31 or de- 
cember except where otherwise noted. | eokaee 
Earlier data for items shown here may |~——~——~—_—____, — 7 ee ar ad (-) 
be found on pages 26 to 134 of the Feb- | Jan., os cumu- 
ruary, 1927, ““Survey’”’ i | - r 1927 1927 i 
August Septents October chia! oe January | January from from 1925 1926 dative 
| er 26 
Dec., Jot from 
1926 | 1926 
ees |e 200 
TEX TILES—Continued | 
Cotton Goods—Continued | 
Cotton textiles—Continued. 
Print cloth— ' 
Production 2. 2gs52s25--- thous. of yds_- 73, 016 59, 060 71, 818 58, 584 59, 472 78, 467 
Stocks, end of month___-thous. of yds-- 53, 142 37, 139 29, 505 28, 424 36, 448 27, 555 
Paj Uae ongere, end mo--thous. of yds_-| 59, 224 66, 361 85, 032 88, 957 82, 088 108, 457 
ajama checks— 
Rroduction==s==—————e=ae thous. of yds-- 8, 879 7, 340 9, 736 | 8, 344 8, 008 8, 820 
Stocks, end of month__--thous. of yds-_- 3, 046 2, 906 2, 864 3, 539 4,185 4, 957 
Unfilled orders, end mo-_-thous. of yds--| 24, 806 26, 393 25, 046 21, 778 16, 489 14, 818 
Drills and twills (40’’ and narrower)— 
Production =--...-=---=— thous. of yds_- 9, 843 8, 550 10, 361 | 9, 229 9, 842 12, 677 
Stocks, end of month__--thous. of yds-- 16, 510 14, 304 12, 907 12, 517 13, 368 | 12, 882 
+ united pnlers ord mo--thous. of yds_-| 10, 084 10, 957 9, 224 10, 618 10,131 |} 18, 081 
ocketing twills and jeans— 
Production..-222.2--2<=- thous. of yds-_- 2, 345 1, 985 2, 812 2, 428 3, 068 | 3, 974 
Stocks, end of month_._-thous. of yds__| 3, 875 3, 108 1, 645 1, 564 1, 122 380 | 
é Cae orders, end mo-_-thous. of yds_- 2, 817 3, 607 2, 901 3, 962 3.1314 5, 987 
snaburgs— | 
iproduchionseses=<---s-—— thous. of yds_- 9, 567 8. 039 9, 825 7, 200 7, 936 10, 912 | 
Stocks, end of month...-thous. of yds__| 2, 131 3, 736 4, 734 2,786 2,549 || 2,115 
gate ae hala mo.-thous. of yds_- 10, 236 11, 770 15, 198 14, 756 14, 741 22, 905 
Productions === thous. of yds_- 991 969 1, 651 1, 624 J 
Stocks, end of month._.-thous. of yds__ 276 258 238 336 S02 - 653 
Unfilled orders, end mo--thous. of yds-- 1, 281 2, 074 1, 624 2, 128 1, 677 |! 2, 691 
oe ee sheetings, and sateens (wider ‘ : | : 
an — | | 
Productionse=sesseseeses thous. of yds_-| 5, 141 4, 866 5 | | = | 
Stocks end of moaih.._-thous, ot yds..| &740| g3m| f7i2| s4e| Gome| soss| Meso] tis leased oe dec 
fe es end mo-thous. of yds./ 8,994] 9,049] 11,240 10,544] 10,072 |] 12,079) 19,052 || +19.9 | —36.6 |/----_-- id Ras |e 
IProduction@ss====—-cee= thous. of yds_-| 37, 868 47, 056 52, 915 1, 7 We | ! 
Stocks, end of month___-thous. of yds--] 101,203 | 87,607] 86, 64 90 08 0 re ae Me oe ise es ung ik So eremeiy ere ens ieee ae 
, Unfilled orders, end mo_-thous. of yds--) 87,956 | 111, 007 87, 684 68, 368 84.948 | 109,991 65,886) CEaUe I ree a, -11fenaaeea eee Lic oem ear 
Fine cotton goods, production... -Dieces..| 302,571] 413, 762 | 401, 636 | 406.896 | 470, 469 | 441,484 | 427,234 | —6.2) +3.3 '| 5, 052, 706 | 4, 836,237 || —4.3 
Dette Goth sare s. of sq. yds..| 38,227 | 45,983] 37,556 | 43,284, 40,361 || 39,834] 41,017] —1.3/ -—29| (543.205) 511,273 || —5.9 
by tire manufacturers-----_---- thous. of lbs_-| 16, 140 15, 910 13, 973 12, 422 11, 593 | 13, 198 | 
Elastic webbing, shipments____-thous. of yds-_| 10,695] 11,429] 12,001] 12,335 634 | (10; 875 '| eaeeeee eee bh 7 8 Ho as é 
Cotton yarn— | 
22/1 cones, Boston_------- dolls. per lb_- . 363 . 36 | 5 
_ 40/1s, New Bedford_____-- dolls. per lb_- . 500 oe oo oes Pe Se eas | ci : re [Sa eek ae ee ee a 
Print cloth, 64 x 60____- dolls. per yd__ . 076 . 076 068 “069 +067 | “068 “087 te oe eee Spratt Sade a (Woe ag 
leery pare Ae ene a ames - 093 090 «085 -080 | 080 LOE" O50 Pe aG: aie crees aes ee eee 
goods (Fairchild) _--index number-- 157 159 154 148 143 | 143 176 0.;03:1) cs 85'7' es Cre eee, eee eee 
Silk | : I 
iim portspra wees ee ee thous. of Ibs_- 6, 207 7, 046 7, 936 7,934 | } 
Daliverias (ioheanion ck ee palnate ’ ' » 9: , 7, 961 8, 208 6,821 |, +3.1] +20.3 || 76, 894 77, 665 || +1.0 
Abe is (constemip tion) S--| 45,943 | 43,962) 47,768 | 47,634 | 39,771 || 48,307 | 46,148 |/ +21.5| +4.7 | 501,343 | 501, 546 0.0 
At ewiarell OllSeS ae eet cee eon bales__| 28, 006 : : 
ay At manuiactarers: DISntSieeseseee aes bales-_| 19, 274 if iol oo 70 os a oe ie on eed aa a ree ees "areas pS SAGs Sal aaa 
rice, Japanese, New York.....-- dolls. per Ib_- 5. 98 6.13 5.78 5.49 5.59 5.34 Bh 4 5} Dog en ee ere t aRe etaet 
Clothing | | 
Mons ed boys’ garments ee 
ity Meeemereata he Ps thous. of garments__| —_1, 429 1 ; | 
Separate trousers. _..-- thous. of garments__ 1, 478 170 1 108 1, 019 1, 298 ae 2 1, O95 eee alae eee | 16, 964 16, 389 SER! 
Overeoats_2_22___2-.-- thous. of garments "576 1 re 1, 518 1, 343 1,350 |}|--- 2-5 ---- A 64. Vaca cnee fae seer 19, 281 18, 656 —3.2 
Work clothing: : a 676 279 237 |---------- 77 a eee Trea os 4) 443 4,551 || +24 
pease ee ee ozen garments.-; 259, 96 : 
Net shipments__________- dozen garments... at a 302 isi ay oe Con sie + The ae a ales fires oo opeea ‘| 3,005, 612 | 3,028,515 ); +0.8 
Stocks, end of month_____ dozen garments_-| 295,607 | 301,160 | 308,731 | 324.672! 3547078 |.......... ’ ae eS 2, 607, 426 | 2,685,769 || +3.0 
: : =al|) 5948) ,670! ee See el eae eee | ee lle 
Hosiery | H Le a: 
| | | 
Rroduction=2222 2 = s==_. thous. of dozen pairs_- 3, 359 | i] | | 
Net shipments_________- thous. of dozen pairs_- 3. 767 rane é He é ie 3, 487 i a ees 9) OTN = eee ee 45, 738 42,265 || —7.6 
ae cad of BUNS a of dozen pairs.| 7,378] 6,953| 6,843 6. 856 - ped laces - es |p PasSeees | 45, 100 43,441 || —3.7 
Bovetog 6 faces ous. of dozen pairs... 3,477 3.946| 4,289] 4'o12 ot eee 7 eS Se oer e re eee ener 
Unfilled orders,end mo.-thous. of dozen pairs..| 5786| 5,566 | 5.667] 5,783 | 8100 |cacwew] | S'oen (ccocccctctcce|__ 888 | 004 | 
Knit Underwear i 6 ats ia aia i a As | 2 a 
Production tases asea= sees thous. of doze i 
Net shipments........_______ PGE ect deren: en uk oes i a 1, 060 ||--..-_.. serene 13, 850 12, 351 |] —10, 8 
Btocks, ‘ond of month________ thous. of dozens-| 13386] 1,196] 1,042 oe Se ae oe 12, 711 12, 236 || —3.7 
ahhhed ordersecd ti mosses thous. of dozens... 974 | 1, 087 949 snes (eee Mossi ieee SAE ree ne 
ers,end of mo....thous. of dozens|_ 1,910} 15659| 1, 417 Paro | ees SESSA 13,432 | 11, 579 || —13.8 
Burlap and Fibers ie Renita ioe ees pages 
bere | | | 
claps Seete seen ean cee thous. of Ibs..| 52,990 | 32, | 
Fibers (unmanufactured)—--__. jong tons.-| 15,070| 16,008 | 18/836} 25017| aéieen | oeaen | $4408) +195 22.8 | 625,816 | 508, o19 | -«3 
are , , ; 017 | 34,666 | 29,892] 36,715 || —13.8| —18.6 | 310/242] 300,565 | —3°] 
yroxylin Coated Textiles i | ; ; 
i lj 
| i 
Pyroxylinisproad 22. -2.=2--_2. thous. of 1b: | | | 
Shipments billed______-.-- thous. of linear yds. Y se : ee aoe 2, 421 | 3,026 |--------.. 2,610 1 ee 29, 260 34 
Unfilled orders, end of mo_thous, of linear yds_. ; eee ae need 2, 337 |.--..-.--- 1, 927 | : ore | a's 
: yous. yds. 2,158; 2,067! = 1,625 | 2,443] 2, 523 |. Teng eee : 24,221 | 27,072 | +11.8 
pee LY ’ SESS are meee Ss 2 ope cease ls ee eee ee oe 
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TREND OF BUSINESS MOVEMENTS—Continued 


aE 


|| CUMULATIVE TOTAL || 
PER CENT IN- ens 
1926 1927 1926) (CRASH) ()/oR) |) ROMAN Ue) 
The cumulatives shown are through De- DECREASE (—) THROUGH DECEM- || 
cember except where otherwise noted. || BER 3l 
Earlier data for items shown here may pbaoet ze 
be sets ore ee 26 to 134 of the Feb- | Jan Jan 
ruary, » ““Survey’”’ . | 19277 1927. 
August penton October | N ea Deen January | January |} from | from | 1925 | 1926 
| ; Dec., | Jan., 
1926 1926 
| = I) 1 = ——- + | 
TEXTILES—Continued 
Cotton Mill Dividends 
Reyer mills (quarterly): a ane 
eee Sone ae ous) ofdollarses|o5-- = = S21 ee cE 305j||Soseeseeee 1299 || —5.0| +2.0 1, 674 1,219 
Ratio t itali | 
tion. Re ee ee cent Per quarter__|__________ TOU Poereeee | eaen eo Bl Wsseeccens GREW P|] SPY I acs 
New Bedford mills (quarterly): | | 
Oe ee eee ae thous. of dollars__|___-----_- SUT Eee ee | ee eee 612 ||| Seana eee 1941 || —0.8 | —35.0 | 3,924, 2, 812 
tio to capitaliza- 
ROMA See sea. per cent Per quarter__|__________ OG Pee Se | eee SS Ola || seme TL Opal = O59 | 201 0b es see eee ee 
| 
FUR | 
Sales by dealers____._________ thous. of dollars__| 17,647] 16, 969 13, 664 10, 176 8, 943 13, 400 8,714 || +49.8 | +53.8 || 144, 348 163, 492 
BUTTONS | | 
| | 
Fresh-water pear] buttons: | | 
Productions. -2-_ =. 2= per ct. of capacity__ 44.4 44.4 51.3 47.5 242.6 38. 4 45.1 —9.9 | —14.9 ||_-_-------- [eee eee 
Stocks, end of month______ thous. of gross__| 11, 754 11,759 | 12, 002 12,049 | 212,079 10,140) 212, 161 ||| —16.1 | —16.6 |!_-_-----___ [2 seseeeeeee 
IRON AND STEEL 
Iron | i 
| | | i 
be big ori ore, imports___thous. of long tons__ 41 | 18 13 20 27 16 38 || —40.7 | —57.9 || 279 | 354 
oD ore: 
JO DOLES see se thous. of long tons__ 259 | 190 186 205 205 202 |; +43.9 | +46.0 | 2,191 | 2, 597 | 
Shipment from mines__thous. of long tons__| 10, 709 9, 622 | UBREYS 3, 947 
Receipts— | 
Lake Erie ports and 
LUPRACOS 05 5 32 2 . of long tons__ 7, 655 7, 346 | 6, 906 3, 283 
Other ports . of long tons__ 2, 651 2, 586 | 2, 360 1, 549 
Consumption__________ . of long tons__ 4,796 | 4, 738 4, 948 4,717 
Stocks, end of month— 
‘ovale =a ee thous. of long tons__ 32, 174 37, 335 42, 004 42, 761 
At furnaces___-___-- thous. oflong tons__| 26, 280 30, 438 34, 407 35, 098 
On Lake Erie docks_thous. of long tons_- 5, 894 6, 897 | 7, 597 7, 663 
Pig-iron production: | 
AU) CU chee es thous. of long tons__ 3, 200 3, 136 3, 334 3, 237 
Merchant furnaces____thous. of long tons_-_ 776 700 755 752 
Canadas eee thous. of long tons__ 59 64 70 52 
Furnaces in blast, end of month: 
MGruaCeat es ceen. Ss) ee number__ 213 216 | 219 213 
@apacliva. 24.5 mans long tons per day__| 102,085 | 105,480 | 108,760 | 105,850} ? 
Fer cantor total... 22s aos per cent__ 57.7 58. 4 58.9 57.1 
Ohio gray-iron foundries: | 
Meltings— é, : i 
GW 24 fo) eats ae Sa eet long tons_- 20, 846 15, 427 14, 365 21, 009 18, 270 13, 613 16, 797 || =25.5 || —1950' | 223, 589 211, 922 
Meena hy = ae SS t= ae ree one tons__ 23, 791 17, 969 | 17, 622 24, 423 22, 158 18, 934 22, 087 || —14.6 | —14.3 287, 168 | 258, 911 
Ratio to normal__-_per cent of normal_- 87.6 85. 8 81.3 86.0 82. 4 (blse3 76.0 = 5 is 
Stocks, end of month__per cent of normal_-_ 84 101 87 82 99 91 Ud — a 
ee GEOR: per cent of normal_- 71 85 58 82 72 62 64 || —13. 
lleab ings: 
ieee ies short tons..| 53,706 | 54,680 88,963] 43,214 46,977 | 47,454 | 72,417] 41.0 | —34 
Sa ce ig aia tare accel 53. 386 50; 386 49, 738 41,108 41,545 || 44,717 | 52,287 ]| +7.6| —14.5 || 656,958) 640, 857 
iNew Orders sf ieee ne short tons..| 45,802) 43,874 | 43,322 | 39,017) 37,737 || 46,872) 61, 120 || +24.2 | —23.3 |, 612,438 | 570, 521 
ie ee De . | 
Foundry, No. 2, & || hy aa, Al 
OLED ORT ee dolls. per long ton_- 19. 26 19.39 20, 26 +5 ths oes a a a pa. a af ; See eee ol eee aes | 
Basic (valley furnace) --dolls. perlongton._| 17.50} 17.50} 18.00 . Bate oO 16 or oy Sat eeeg cee (ues eed 
Composite pig iron_---dolls. per long ton_- 20.19 20. 18 | 20. 39 20. 83 E b k i ! 
Cast-Iron Boilers and Radiators 
H | 
Round boilers: (Geeta Zeca Sy eyicclite wt < fll seremeer iii alc ee al 234, 313 233, 324 
Productioue tse: os eacsee eee eee ee eee eee Ee Sa ae race |legoreis Ore ay 297,223 | 244, 941 | 
Shipmientssee es es eee thous. of lbs__ 27,393 | 27, 929 oy ee Teer ee call ome elle eae ee ce 
INGwaordersasee see sek oe thous. of lbs__. 29,858 | 30,820 | 24, or ou mA aod! \liscetecmal. ill a enee eas ares 
Stocks, end of month____----thous. of lbs__ 102, 913 101,047 | 89,8: | : . ‘ 
Square boilers: | iyi geen: ellen ee 250, 839 | 247, 14 
Prodtctlon = see = ee thous. of Ibs._ 21, 444 26, 191 me aa a as TEEUTGW laste gant sl ee kn 245, 763 258, 734 
Siipimentse seer e nen thous. ofIbs.. 30,249 | 31, ar ee Tie ia | eae [coca | RE ia ee kee, 
INO WHOEGOrS=2e ese = 28 thous. of lbs_._ _ 33, 187 eee 5 $7,437 | 77180 CNET Ol Camera enamel EE a ee ae eee 
Stocks, end of month_-_------ thous. of lbs-_ 105, 071 99, 982 1 , , | aa, 
Radiators: 5 4 : heey yell eee eal ae ee ae 161,832; 174, 
Production... thous. sq. ft. heating surface... 14,308 | 15,551) 15,000 12,356 be ea ee eae eee 165,225 | 172, 188 
Shipments__-thous. sq. ft. heating surface. 19,845 | 18, 766 ae a carer Sac Tl lie oe els Akal eaten amet Bedi 
New orders.-thous. sq. ft. heating surface-. 23, 028 21,080 = 18, 25 5 ’ 
Stocks, end of 5 nes 2s RS dl SEER |=, eRe et SE es eee 
months —— thous. sq. ft. heating surface-_ 46, 519 44, 534 39, 409 32, 375 32, 115 | : 
Crude Steel ? 
P | | = | 
Steel ingots, production: | 472 3, 807 4,150 || +96] —8.3]| 44,140 | fi ysleee 
United States, total__.-thous. of long tons-- Tae EE ST Teer Bod Fag Ce acy ee eee tits | 
Rabiolborcapaciiya seen eee per cent_- 8 ne wel e4 58 | 59 a) see | aes 751 | 778 | 
Ganache oan eee thous. of long tons_- 46 ou } aa 
evise 


1 Quarter endin g Dee, 31, 1925. 
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TREND OF BUSINESS MOVEMENTS—Continued 


eto = ney per ct 
7 CUMULATIVE T n- 
ERE CEN TNS FROM JANUARY 1 || crease 
1926 1927 1926 || CREASE (+) OR|| qaRouGH DECEM- || (-4) 
DECREASE (—) BER 31 erie: 
The cumulatives shown are through De- crease 
cember except where otherwise noted. Be 
Earlier data for items shown here may Jan., | Jan., Gurtre 
be found on paves 26 to 134 of the Feb- 1927, 1927, ied ‘oa lative 
7,“S ” 3 - ecem- 
ed LS ee August ia October | N ie hor || January | January ee hes 926 
1926 1926 1925 
> i | 
IRON AND STEEL—Continued 
Crude Steel—Continued 
U. eee eel © or poration: 
nfilled orders, A983 1 eae 0 [ee ee | ee ee eee 
dofimonths------- thous. of long tons-- 3, 542 3, 594 3, 684 3, 807 3, 961 3, 800 d 99, 004 20.5 

Remnlies. " me esate ae ie ees PE, thous. ei dolls. a 17, 244 17, 584 18, 992 18, 145 16, 365 |)-.-------- 18, 810 ||--------|-------- 165, 188 _ Ls 

Steel castings: 

DN rales Bee er ee eaue seer short tons_-| 267,634 | 266,904 | 274,198) 270, ou 2 85, i 101, i 108, 62 ey =e a 923, 446 hae oe pie 
Ratio to capacity- ----.------ per cent-- 51 50 56 74 || +27.8| —5.5 || 385,227| 382,478 || —0.7 
Railroad specialties short tons-- 22, 998 22, 031 27, 827 28, 179 38, 111 48, 717 61,5 c =e , ’ ; 
IMiscaltanacad (Ae Sees short tons..| ? 44,636 | 244,873 | 246,371 | 242,736 | 247, 636 52,425} 56,588 || +10.1 7.4 538,219 | 607, 904 |) +12.9 

eee orale ae A Bat ae 9 short tons_-| 280,947 | 279,036 | 279,342 | 286,285 | 281,804 84,050} 93, ea c ok 5 \|----------- 
Ratiotocapacity-—-----=-——- per cent-_- 61 60 60 65 Me Pe oe eerily ra Stacie. were 
Railroad specialties short tons--| 26, 088 22, 837 25, 737 24, 421 28, 69 4 ae set erst | as 
Miscellaneous--_-_-_--_----- short tons_-| 2? 54,859 | 256,199 | 253,605 | 261,864 | ? 53, 105 51, 422 55, 7: : Bi || Peee ecco] 

Sheets, blue, black, galvanized, and full fin- 

inoue ‘ 
tion— a 
a Total. eee ea eee short tons_-| 293,703 | 307,459 | 314,598 | 278,455 | 238,345 || 256,856 | 328,643 || +-7. : = at é 3, 521, 985 | 3, 447, 452 2.1 
Hatl to copeclly siseeeesac aes per cent-- 92. 0 96. 2 101. 4 86.9 72.3 83.5 104.4 || +15. ease care ee | es 

Stocks, end of month— : 

Doble eg short tons--] 147,862 | 134, 422 Le ” Se ue ee is he oh a pe a ; =r . ea Ck | 
Unsold__- ---short tons.-| 44, 988 34, 511 , 25 ; B ; ; —8. 18:7 lss2=--25-2|2222 2. aE ee 

Shipments: esse seas eee short tons--| 281,602 | 302,198 | 301,474 | 262,797 | 219, 489 239,019 | 333, 485 +8. 9 oe po oo » ry aly ae 3 

New orders 22 eee See short tons--| 283,055 | 448,147 | 212,029 185, 235 240, 862 261,357 | 253, 323 z 5 i ; , F , 5 

Unfilled orders, end of month_-short tons--| 521,837 | 731,977 | 581,993 | 500,120} 529,940 |) 526,550 | 609, 203 = 06 | Se Oy eee eee eee ee | ees 

Steel barrels: : 

Productions: 22-2 2.scs-222- == 25s barrels-- oa cata Sah as cey 50,208 028, Be Hae ae : so 2 6, 046, 654 | 6, 588, 435 +9.0 

Ratio tocapacitvessssssne= eee er cent_- i A . . . . . —o. CN | oie eebeetg mactecte fete ce te aap fan 

Shipment. sige etn serene, . barrels..| 511,542 | 508,548 | 497,031 | 505,383 | 546,392 || 525,518 | 469,432 || —3.8 | +11.9 || 6,052,367 | 6,586,845 || +88 

Stocks, end of month.-----_..----- barrels.-| 50,369 | 52,939| 49,271) 54,377) 47,790 || 51,409] 45,390 || +7.6 | +13.3 ||-----------|-----------|]------- 

Unfilled orders, end of month~---_- barrels__|1, 170, 998 |1, 288, 431 |1, 149, 325 |1, 732, 007 |1, 845, 987 ||1, 788, 194 |1, 765, 846 ei Dleh se et sri | eee aie G Ee ares 

Ue work, production..._-_--..-- short tons.-| 13,004 | 13,308] 14,016] 11,093] 13,010 j|_._.____-- 15; 2474 eee 171, 3 178, : 

holesale prices: 

Steel billets, Bessemer-dolls. per long ton_-_ 35. 00 35. 00 35. 00 35. 00 35. 00 35. 00 35. 00 0.0 OD: lL. seeSes oa ee ec oece eee 

Iron and steel_-..-..--- dolls. per long ton-- 37. 61 37. 70 38. 02 38. 43 38. 26 37.76 39. 18 =153.-] e3.'6 "|= = 22252 be ee | |e 

Composite steel__________ dolls. per 100 Ibs_- 2. 64 2. 64 2. 65 2. 65 2. 65 2. 62 2. 65 —1.1 =]. 0 Wen Se econ |S en ceeecee | Sereoee 

Jee steel beams_--dolls. per 100 Ibs_- 1.95 2. 00 2.00 2.00 2. 00 2. 00 1. 95 OO ai 20 Weasel eel eee 

Steel sheets, Youngstown 

(MIStTiC ieee ence! dolls. per 100 lbs-- S20 llles eee eee Ooo: Ieee ce S520! leew ates 43.10 OO aan ee eee, \|------- 
Steel Products 

Structural steel, fabricated: 

New orders (prorated) _________ short tons__| ? 254, 400 | 2 187, 620 | 2 203, 520 | 2 193, 980 | ? 225, 780 171, 720 | 2 184, 440 || —23.9 | -—6.9 || 2,760,660 | 2, 553, 540 —7.5 

Ratio to capacity______- = 2222) per cent_- 80 59 64 61 271 54 68:1} =23,'9) || 6.0) ake. cee eee ens |e 

Shipments (prorated) --________ short tons_-| ? 251, 220 | ? 254, 400 | ? 251, 220 | 2 222, 600 | ? 218, 060 174, 900 | 2 206, 700 || —17.9 | —15.4 || 2, 796,090 | 2, 849, 280 +1.9 

Ratio toicapacity= sens anee anne per cent__ 79 80 79 70 2 67 55 C8 Yi) Fcc Gy Ya Pe Coe a helene | eee ||| 

Steel plate, fabricated, new orders: | 
Total een tess vee ae short tons__| 48, 138 35, 589 42,007 | 259,897 | 2 27,014 33, 915 27, 484 || +25.5 | +23.4 367, 114 479, 446 || +30.6 
Ratioto capacityvmassss. sees eee per cent__ 64 47 257 275 234 45 84 8904 F824 Woe nee on iene eee | 

4 Olt storage uel Gees eee short tons_-| 21, 728 17,038 | 2 23,094 | 225, 949 19, 286 14, 216 8,316 || +53.1 | +70.9 99, 134 174, 857 || +76. 4 

ron and steel: 

XD Orbs see eee ee long tons__| 171,588 | 182,071 | 172,070 | 219,830} 198,189 215, 235 | 174, 585 +8.6 | +23.3 || 1,762,571 | 2, 167, 048 || +22.9 

LIN WOLtS See eee ae eee long tons_-| 75, 248 68, 334 64, 722 58, 472 51, 964 42, 219 71, 838 || —18.8 | —41.2 841, 664 927,217 || +10.2 

ee eee 

usiness group— 
Shipments so eee thous. of dolls__ 2, 343 2, 450 2, 553 2, 735 2 2, 934 2, 698 2, 859 —8.0} —56 26, 828 31, 429 |) +17.1 
New ordersesos-- sae. thous. of dolls__ 2, 299 2, 420 2, 615 2, 603 22,802 2, 859 3, 064 +2.0} —6.7 27, 347 31,393 || +14.8 
re ouilled orders, end mo_thous, of dolls_- 1, 638 1,614 1, 687 1, 547 21, 556 1,713 15928 | TOE 10052 t | ee eee ee | eee ee | ee 
elving— 
Bhi piaientS ae ee thous. of dolls_- 546 588 640 583 2 622 554 578 || —10.9| —4.2 6, 678 7, 337 +9. 9 
INew orders. <--2.--22 22 thous. of dolls__ 611 708 596 575 § 672 582 582 +1.7 0.0 6, 950 7, 380 +6. 2 
Unfilled orders, end mo_thous. of dolls_- 662 790 745 731 4 608 612 585 Gr Seale oe MR ese eee ere See le 
Machinery 

Foundry equipment: 

Newaorderssaseeesssasenene ne --dollars._| 391,935 | 400,464 | 396,354 | 454,536 | 652,334 ||__________ 14121 4|| Seen eee et | 4,665,300 | 5,311,935 || +13.9 
Shinmientdee sess et omee Mae eee dollars_.| 384,924 | 377,798 | 447,189 | 405,345 | 542, 640 445,300 all nooo ee ee 4, 362, 794 | 5, 234, 530 || +20.0 
Unfilled orders, end of month-____- dollars..;| 422,148 | 522, 273 501, 793 

Stokers, mechanical: 

104 127 72 

38, 852 44, 211 36, 913 

167 194 195 175 134 123 145 

130 157 193 184 193 138 166 

308 363 350 340 278 248 319 

(quarterly) eeesees seer seee seer MuUmberss sees 216, 148) |e eee = | eee 320) 110)||2eee see 1316, 936 

Washing-machines, shipments: 
otal eer teen sete eee ee number__; 84,912 93, 801 89, 645 81, 394 82;203  ||zoneeeoeee 68, 753 
leCirics = saree a el eae number--} 70, 592 76, 308 75, 459 69, 654 70);:340) |/Booeteee 54, 557 

Water softeners: 

N GWlorders'Se ox setae eee ee units__ 663 662 669 574 0G is| (Soe Se a 759 

Sip ment seme aeee ieee ene eee units__ 652 632 634 583 500) SEE soon 723 

Stocks, end of month..______________ units__ 681 599 804 620 620))|| Sess 415 

Water systems: 

Shipments=. ee sa ee eee units__ 7, 578 7, 534 7, 463 6, 310 Ce Wt eee ee 5, 627 

Stocks, end of month..______________ units__ 4, 267 5, 581 7, 802 9, 172 HO ee en 5, 144 

1 Quarter ending Dee. 31, 1925. ? Revised. 


‘ December, 1925. 
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PER CENT In- || CUMULATIVE TOTAL 
1926 FROM JANUARY 1 
The cumulatives shown are through De- a pace Pesan eae THROUGH DECEM- 
cember except where otherwise noted. | BER 31 
Earlier data for items shown here may = ——_—. =| 
be found on pages 26 to 134 of the Feb- J ai | 
ruary, 1927, “‘Survey’’ Septem N D | 1927" 1927” 
August nce October phen tae | January | January from from | 1925 1926 
| ec., | Jan., 
1926 1926 
=A | eet 
IRON AND STEEL—Continued 
Machinery—Continued i | | 
Tabet pumps, shipments: | | | 
Or eee aoa aes 561 474 464 448 VCS | Pee eee 
Sey ete % ae 38, 578 39, 912 29, 208 39; 409)|| (E2522 e east 
: » 225 3, 173 3, 333 HeLa) Paysite fe |S Soe 
Stearh, power, and centrifugal pumps: | at eoeki) 3 
ew orders 1, 947 1, 468 1,484} 1, 462 1153331 aeeeen eee 
Se ere se ee 2 ee : pens: of Stee 1,919 1, 703 1, 540 1, 674 1 Oe0 Wee eaoce 
nfilled orders, end mo--__thous. of dolls-_| 3,606 | 3,332 | 3, 256 2020) 2002) Sauna 
peur onan trucks and tractors: | ae ret an 
Shipments, domestic— | | 
Gractors =). 2s 3 number of vehicles__| 14 | 10 | 18 | 18 18 | 6 —66.7 | — 192 190 
bs oo other types.---number of vehicles__| 81 82 97 | 86 | 95 67 a6 || 20.8 | ~221 1,120 1,127 
eS EeXpOriss 38 - Sen see number of vehicles__} 2 5 | 17 19 | Sal } ; 

Fire extinguishing equipment, shipments: Ta cs |e Bee a re 
Motor vehicles number_- 153 127 | 148 | 132 | 129 | 78 82) || —39.5 | —4.9 1, 529 1, 486 
Hand types mumber--| 50,659 | 48,517 | 44,334 | 743,315 | 40,270 | 44,449 | 43,659 || +16.4] +1.8 || 618,969 | 603, 862 

| | 
PATENTS ISSUED | | 
| 

Total, SUIICIASSOS =F en ee ee! number_-!} 4, 254 3,115 | 8, 239 | 4, 330 | 3, 512 | 3, 02y 3, 138) ||, —138.8 3.0 46, 452 44,751 

Agricultural implements--__- co ee number__ 39 43 | 40 | 52 51 | 42 63 || —17.6 | —33.3 729 631 

Internal-combustion engines___.______number__! 78 | 30 | 32 | 79 | 63 64 | 34 || +1.6 | +88.2 753 613 

AUTOMOBILES | 
Production: | | 
Passenger cars— H | | 
ROpA Ee Sere See number of cars__| 2393, 064 | 363,547 | 300,160 | 226,278 | 143,413 || 208,718) 284,703 || +45.5 | —26.7 || 3, 835, 801 | 3, 929, 546 
United States______- --number of cars__| ? 380, 282 | 350,923 | 289, 565 | 219,504 | 137,361 | 196,973 | 272,922 |} +43.4 | —27.8 || 3, 696, 490 | 3, 765, 059 
re eee wa nae See eee eae number of cars_.| 12, 782 12,624 | 10,595! 6,774] 6,052 || 11,745 11,781 || +$4.1 | —0.3 139, 311 164, 487 
rucks— \ | 
{ho} iar number of cars__| 47, 836 | 51,257 | 246,985 | 239,430 | 230,161 || 40, 788 33, 517 || +35.2 | +21.7 498, 470 535, 197 
United States_________ number of cars__| 45, 333 46,386 | 242,910 236,376 | 228 461 37, 157 29,819 || +30.6 | +24.6 476, 396 494, 568 
~ : Canada 22. es Se: number of cars__) 2,503 | 4, 871 | 4,075 | 3, 054 | 1, 700 | 3, 631 3,698 ||+113.6 | —1.8 22, 074 40, 629 
xports: | | 
Assembled— | | | | 
lS GIs Ee oe Jere ated number of cars__| 20,272 27,001 | 20,395 | 27,873 | 25, 663 | 29, 835 26, 312 || +16.3 | +-13.4 302, 937 305, 791 
Passenger cars_-______- number of cars._| 16,130 | 20,038 16,348 | 20,562 21,805 | 22,122] 21,171 || +1.5| +4.5 244,301 | 238, 390 
= oe a ehh ee SES number of cars_- 4,142 6, 963 4, 047 | 7, 311 3, 858 | 7,718 5, 141 || +99.9 | +50.0 58, 636 67, 401 
rom Canada— | 
GCI are a era number of cars_- 3, 045 6,471 | 7,546) 8,793 | 5,620 | 7, 466 5,159 |} +32.8 | +44.7 74, 187 74, 324 
Passenger cars_-....._- number of cars__} 2, 448 4, 483 5, 439 6, 435 | 4, 836 | 5, 296 3, 760 +9.5 | +40.9 58, 005 53, 628 
Prucks= 22 sat cenene number of cars_- 597 1,988 | 2,107 | 2,358 | 784 | 2,170 1,399 |/+176.8 | +55. 1 16, 182 20, 696 

Foreign assemblies____________ number of cars__| 11, 647 8, 514 12,919 14, 242 IHG UU) i ome SB OSA Sle eee | 183, 862 174, 929 |! 

Sales, passenger cars and motor 2 | heat } 

pe a Lefts ; “arene ree of dolls__| 160,767 | 237,931 | 256,631 ; 171,915 | 170, 567 |! 88,729 | 188,060 || —48.0 | —52.8 || 2,239,700 | 2, 608, 212 

Shipments (General Motors Co.): | | 
Proportion closed cars__---------- per cent_- 81 81 81 | 84 | Soul. eae SAilll\. 25 Seabee Re ee ee Rae eee 
Po dealers 25.2 ee number of cars__| 134, 231 138, 360 115,849 | 78,550; 44,180 | 99, 367 76, 882 |/++-125. 2 | +30. 2 835, 902 | 1, 234, 850 
TP OMISEIS en eee eee number of cars__| 122,305 118, 224 99, 073 101,729; 52, 729 | 81, 010 53, 698 || +53.6 | +50.9 827, 056 | 1, 215, 826 

Accessories and parts: | | | 
Shipments— f ci | 

Original equipment-_--_.___- index nos__ 157 151 | 125 | ZO 5 0i S25 a3 70 ll) 1238408 816) (leanne eee 
Replacement parts__--_____- index nos__ 120 120 | 116 | SAS TOOT LOZ | Ost) 15 Sali 310 0) eee eee eee eee 
Accessories index nos__ 131 126 | 109 | Boa CA ee Sil MAT!) 23s see S i Saleen neem ee ae 
Serviced partss.---.-._ _.__- dex nos. 166 165 | 145 | s iW) a AE) GTS | SOO | Se ||ee Sell eas 
IDX DONS ee aes 5 thous. of dolls_- 6, 319 6, 925 | 6,018 | 7,016 | 84,190 90, 716 

New passenger-car registrations: | 2 | 
Total Le eran Semiae oe number of cars__| 303,757 | 258, 431 238,328 | 161,013 2, 943,774 | 3, 152, 123 
Highest price group--_-_--_- number of cars__| 10,600 ; | 9, 160 | 6, 650 | 85, 353 120, 126 
Second highest group----__ number of cars__| 63, 703 55, 224 49, 288 31, 632 | 567, 545 618, 145 
Third highest group---__-_- number of cars__| 59, 355 50, 818 48, 237 33, 621 | 475, 026 657, 588 
Lowest price group--.___-- number of cars__| 168,920 | 141,841 | 130,650 88, 430 | 1,770, 371 | 1, 741, 643 
Miscellaneous.__....-...-- number of cars_- 1,179 969 993 | 680 45, 479 14, 621 

NONFEREOUS METALS . 
Copper | 
Sora dkaee 3 short tons__ 72, 014 72,627 75,099! 74,947 | ? 72, 396 76, 684 71, 026 +5.9 | +8.0 842, 117 872, 509 
Siriglterns oe short tons..| 77,613 | 80,320| 87,012 | 92,768 | 2 86, 907 89,646 | 78,576 || +3.2 | +14.1 947,333 | 984, 166 
h | 5 
aay or. short tons 128,925 | 123,390 | 123,120 | 126,322 | 126,424 133,110 | 113,974 +5.3 | +16.8 |] 1,114,182 | 1, 440, 454 
w. oe re ae aaa hi "| 428°568 | 132,013 | 136,600 | 148,321 |2142,300 || 142,140 | 129,518 —0.1 | +9.7 || 1,540, 875 | 1, 600, 491 
orld production, blister_-.--.---- short tons__ , i F , , ' h 

Domestic shipments, refined ------- short tons__| 84, 034 78, 459 73, 939 74, 207 | 61, 942 76, 499 67, 829 || +23.5 | +12.8 831, 171 902, 174 

Reapers 5 EERE pe neath tons_.| 37,741 40,753 | 36, 563 46,471 | 46, 932 43, 879 33, 648 —6.5 | +30.4 530, 351 470, 769 

and Sou merica): 

yo el pe ae Oe iS Sa short tons__| 66,658 70, 137 68, 233 73, 856 | ) 85, 501 93, 982 81, 686 i 9 ee Sorento A Bai bein a 2 Set 
MiStor meee ster ae See short tons__| 260,186 | 263,935 | 267,866 | 277,479  ? 273, 135 sie es 2e1 086 ie : ue palesrocrenenieess coe 

Wholesale price, electrolytic------ dolls. per ]b_. . 1417 . 1406 . 1386 . 1358 | . 1330 . 129) . 138 : FA )e | ae Seed (cece oe ere 

1 j 
Copper Products 
| 

Plumbing fixtures: H H 
New orders, tubular— ! 4 i H 25 | 2.411.077 

i 4 | 201,998 | 155,069 | 172,394 | 152,616 |) 371,125 j 376,875 ||+143.2 | —1.5 || 2 910, 425 | 2,411, 
ee es ee poner ne 370 204, 256 | 175,454 | 171, 963 | 161/629 || 248°094 | 310,120 || +53.5 | —20.0 || 2, 756,338 | 2, 449, 301 
Whee price; 6 pieces_-..-_-..-- dollars..| 106. 23 106. 22 106.19 | 106, 02 105. 74 105. 46 109791, O73) |) 3/9) ||P. -aeeeeee a oeeeeeaeee 

Brass faucets: F 551, 408 4, 630, 696 | 3, 099, 423 
New orderssa-.2es22---= number of pieces__| 186,751 | 261,055 | 253,604 , 216,117 | Si fGd4s | eee eee : , 630, , 099, 
Shipments...--.-.-.---- number of pieces..| 226,872 | 277,647 | 311,883 | 246,041 , 142,661 ||.-.-.----- | 455, 876 5, 053, 390 | 3,314, 830 
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—— ———— —= a nee Per ct 
CUMULATIVE TO i| in- 
BER CENT ING ROM JANUARY 1 | 
1926 1927 1926 {| crease (++) OF]! Fh eouan pret | eee 
DECREASE (—) || pop 31 | de 
The cumulatives shown are through De- or 
cember except where otherwise noted. I} ee crease 
Earlier data for items shown here may yan Fon I (-) 
be found on patee 26 to 134 of the Feb- | | 1997" 1997" | ieee 
IG 2 7c a : -em- | : : ae | 
ruary 7 urvey August | one | Werober Novae | a January | January | ae nee 1925 | 1926 | 2926 
| | 1926 | 1926 | ‘| 1995 
} a = 7 = pea, | 1 ee if 
= —— — — ——_-—— = === | | | 
NONFERROUS METALS—Continued | i { | 
Tin | ; | 
Deliveries (consumption) _--___----- long tons_- 5, 870 5, 835 5, 955 6, 140 6, 505 6, 295 7, 340 —3.2 | —14.2 76, 455 | 78,050 || +2.1 
Stocks, end of month: = | j 
World visible supply-_----_------ long tons__ 13, 352 14, 379 14, 841 15, 257 16, 326 15, 342 16, 787 —6.0 —8. ; Se ene |-~------ 
United States-__.2-2___- _--long tons__ 1, 829 uF 854 1, 554 2, 304 1, 909 3, 304 2, 104 +73.1 | +57. =e "36 627 a Ssre 77.090 ii | em 
RM POLS eee ee ee ee long tons_- b, 132 6, 092 5, 126 6, 882 6, 384 7, 966 7,031 || +24.8 | +13.3 76, | 77, ; +0.6 
Wholesale price, pig tin___-______ dolls. per ]b__ . 6388 . 6654 23 . 6867 . 6664 . 6479 6142 —2.8 | +5.5 |/------ TRS IS ps 
Zine i 
‘ | 
R i tion, end of th._mnumber_.| 84,584 | 87,028 | 87,028 | 88,076 | 88, 668 88,908 | 96,229 || +0.3 | —7.6 ||---.-------|----------. |===-==— 
see eae os ae vis a bs 2 Z . scahiort tone -| 61,761 52, 144 54, 979 55, 062 56, 884 56, 898 56, 389 0.0 +0. 9 590, 928 638, 533 +8. 1 
Stocks, end of month______________- short tons__ 18, 164 15, 699 15, 909 14, 481 21, 887 29, 912 14,300 || +-36.7 j+-109. 2) j|--=----- --<|=-_- = Se= = Paseo 
Ore, Joplin district: \ l 
hipments ae oe ee short tons__ 67, 736 69, 547 75, 786 70, 045 69, 699 69, 853 76, 569 +0. 2 —8.8 813, 204 840, 867 +3.4 
Stocks, mines, end of month_-_-_short toys_ 19, 250 19, 103 26, 287 22, 482 19, 158 25, 515 25, 201 || +33. 2 ee | eee RR [Pee emer el 8 ee 
Price, slab, prime western________ dolls. per . 0738 . 0741 0730 0720 0702 . 0666 - 0830 — Oeil Wem O, BS ee | ee jare2kes 
Lead | 
(PROG UCONN e622 8 ee eee ee short tons__ 49, 017 47, 240 53, 389 51,527 | 2 53, 878 52, 697 50,796 || —2.2 43.7 572, 345 597,735 || +4.4 
Ore shipment 
~ Joplin distriet PS cae oe os Seer short tons__ 10, 505 12, 879 14, 965 8, 641 10, 997 10, 812 11, 976 -1.7| —9.7 129, 289 130, 378 | +0. 8 
ital ecg secs a _..-Short tons__ 59, 303 62, 817 76, 317 61, 460 70, 989 , 768 71, 645 —8.8 —9.6 811, 030 786,381 || —3.0 
Receipts of lead in U. S. ore short tons__| 47, 566 47, 755 48, 881 47, 981 48, 902 })_._-...... Aso a | po ea, ee eS 552, 831 570, 523 +3. 2 
Stocks, U. S. and Mexico, end mo_-_short tons__| 111, 429 113, 109 | 118,311 120, 0644), 120) 0863} foee ea 104, 663) soon ae Eee ee ee oe ee ee 
Price, pig, desilverized (New York) dolls. perlb_- . 0891 0879 ; _ 0801 0786 |! . 0758 0926 = 316401 Sad fee ae ek oe 
é rr Babbitt Metal 
onsumption: 
‘Potal-apparent.......<22...< thous. of lbs_- 4, 987 5, 337 4, 868 4, 358 4,013 4, 976 5,153 |} +24.0 —3.4 62, 406 59, 722 —4.3 
Direct by producers___ _--thous. of ]bs_-_ 1, 354 1, 482 1, 339 1, 147 1, 096 1, 220 1,444 || +11.3 | —15.5 14, 125 15, 380 +8.9 
Sale to consumers thous. of lbs__ 38, 633 3, 855 3, 529 3, 211 2, 917 3, 756 3,708 || +28.8 1.3 48, 280 44,342 —8.2 
Arsenic | 
Crude: 
TELCO oe eee oy short tons__ 166 488 419 514 US (al|eeeene wee 
Stocks, end of month___________ short tons_- 2, 947 2, 959 2, 538 2, 667 2; 650) |: 2 sae 
Refined: 
(Production==e=2 eee short tons__ 495 560 697 885 S667 || semen = 
Stocks, end of month__________- short tons__ 3, 002 2, 648 2, 382 2,188 UR Coe | eae SR gel 
Galvanized Sheet Metal Ware 
Pails and tubs: | 
Production- 135,572 | 143,038 | 114,844 | 118,525 |j___.______ VAR BSF i Ses oth cate | See ee 
Perse nat ae 140,491 | 140,778 620))||) LOL 356)||Eea sae ees 160;430) if} steele eee eg | eee | a 
er: 
Production= sess sss. eee dozens__| 44,700 42, 219 38, 847 32, 865 OL; O0eu| passes aed BS,526) lI el ed ee | ee eae ce 
Shipment ssmee seen sae nt summer dozens__| 44,911 43, 060 41, 295 31, 321 22,025) || eeeeenece A 8 Tal ee a es Bs ll lll ee 
Enameled Ware 
Baths: 
Shipmentssaeeec 2 eo es number__| 114,748 | 102,333 98, 237 80, 271 68, 133 83,177 90, 503 22.1 —8.1 || 1,325, 517 | 1,195, 142 —9. 
Stocks, end of month..._......... number _-| 139,964 | 149,555 | 158,764 | 161,391 | 177,331 || 182/363 | 130, 056 ‘ry 8 MO Ol sense ee eget | ee - 
epee aes tel tie pene a ee number__| 113, 835 97,178 , 008 80, 023 , 103, 500 +8.5 | —16.1 || 1,390,086 | 1,242,969 || —10.6 
Shipmentssee vse ste eee ee number-_.| 122,523 | 130,131 | 117 122 86, 552 74, 005 130,019 | 114,198 75.7 13.9 28, _ 
Stocks, end of month._- ___-number..| 219,086 | 210,291 | 208) 225, 645 | 265,400 || 256,062 | 232/117 othe ta. a loo ge habeercs meus 
oe New ON ers eee ES ENE SE a7, 119,924 | 115,797 | 109,582 | 86,962 | 92,759 || 106,853 | 125,168 || +15.2 | —14.6 || 1,580,896 | 1,380,784 || —12.7 
Shipments sees... seer oe 122,294 | 125,044 | 120, 262 91, 699 78, 524 99,302 | 115,017 - | - 
Stocks, end of month. 213, 590 257, 240 246, 816 274,422 | 306, 431 : ae 70 oka ene ae eee 
ewcorders meaner Cis Sea 115, 110,784 | 94,740] 97,081 = “1, 600, 568 | 1,387,997 || —13.3 
Miscellaneous saltary ware , ’ , ’ ? 104,910 | 123, 656 +8.1 15.2 || 1,600, 568 | 1,387, 997 13.3 
ipments:22-s5--. Lee 51, 559 55, 412 52, 018 40, 247 35, 659 41,140 51, 922 - - 
Stocks, end of month. <2222.7777 mumber-.| 145,143 | 137,971 | 135,600 | 137,026 | 144, 564 || 128,066 | 158,717 USS | HOR tae eA eg aay ale 7 
OWSOL COIS anes ren oes ee onan number -- 65' 51, 483 49, 027 42 14 = —25 9 || 709 499 | Ror 2R9 || -cin & 
wou ek orders, end of month: : 4 Pech bigs Pe i! teh eel 702, 422 | 628, 362 || —10. 5 
athisme eres eee rere eee ete number_.| 61,991 48, 278 43,556 | 38, 801 49, 804 47,343 88, 388 —4.9 | —46.4 
Smialliware mes 22) eee oe number__| 155,423 | 143,670 | 105, 664 : : y ein) Pegg g lll 2c saae als eae aes 
Household ware: | , ’ ’ ’ 966 127, 104 117, 574 200, 619 7.5 AL d || oe oe eel ee ee ee | ee 
Furnaces operating. ______ per cent of total _- 77 80 86 74 85 79 65 Ca Wo? AR fl) lb 
q Band Instruments 
Shipments: 
—7.4 
—8.0 
—9.v 
+21.3 
Hlectrical Equipment { 
| 
aS porcelain, shipments: 
ota. 
Standar 2448 287, 361 201, 992 273, Cra | ese ea bene 3, 771, 797 3, 424, 435 —9,2 
epee 86, 986 97,335 | 101, 984 93, 811 |]____ 505, 362 | 1, 084, 446 || —28.0 
pecial 145,616 | 146,974 | 148,970 134, 796))|| 2 Soceiee |ieareen sa 1; 845, 352 | 1,818, 030 
High tension 51,872 | 43,052 | 41,038 rhig 74 eeteeecs cee on , 818, —1.5 
teed hee products; © eR Oi) Lael, aise cate sal pceamellt elas) 0 eos ae ae a ool a , 521, 950° || +-24.0 
shipmen 765,810 | 829 
Motors (direct current): : pooh Obs Oe 567,748 |---| 8, 684, 309 | 7,936,208 || —8.6 
Cw Ordergue toe eee ete dollars..| 792,613 | 937,913 | 801, 036 
Billings (shipments)........-...... dollars..| 876,207 | 745,783 | 837214 ra 4 | ern er eee ome | 
.7 
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1926 
The cumulativess hown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may | 
be found on pases 26 to 134 of the Feb- | 
ruary, , ““Survey”’ | se Se 
Septem- | ¢ Novem- ; Decem- 
August eeoicy | October Be | Bee 
NONFERROUS METALS—Continued 
Electrical Equipment—C ontinued 
Electric hoists: 
New orders— | 
Quant ya 2 a ee number_-_ 273 326 233 | 290 312 
. A/a Tota i oe h5 ep eh ie ae ad dollars_.| 165,773 | 153, 632 128, 137 130, 257 157, 329 
Bhipmentseas 22s ee eo 5 ee ee, dollars__| 150,419 | 173,958 169,245 139,231 | 174, 220 
Vuleanized fiber: | | 
Domestic sales— 
ARO Gat eG ee oe thous. of dolls__ 902 913 932 ; 790 731 
Elotlow ware = --5------ thous. of dolls_- 42 47 61 48 50 
Consampiion. = === thous. of Ibs__| 2, 711 2, 682 | 2, vars 2, 643 2, 908 
Industrial reflectors, sales______________- units__| 133,813 | 145, 161 178, 993 157,713 | 137, 486 
FUELS 
Coal and Coke 
Bituminous: 
Production— | 
United States_____ thous. of short tons_- 46, 352 48,976 | 54,592 59, 721 57, 671 
@anada. 2 3 thous. of short tons_-_ 1, 341 31,413 | 71,708 31,818 1, 923 
eX POnts 52 oe thous. of long tons__ 3, 548 3, 737 4, 188 4, 605 4, 299 
Consumption— 
nt a nercrs ee Res thous. of long tons_- 709 739 840 841 718 
y electric power 
Diane s= ose ee thous. of short tons__ 3, 447 3, 481 3,697 | 23,591 2 3, 846 
aN mae aads Behe os thous. of short tons__. 7, 873 8,115 8, 973 9, 104 9, 424 
y coke plants— | 
United States_thous. of short tons__, 6, 574 6, 543 | 6, 847 6, 735 6, 555 
Canadars—= > _ thous. of short tons__! 250 250_ | 263 234 237 
Stocks held by 
5 consumers. - -.....--thous. of short tons__|---------- TAB IO00! tee=eos— =| 2 = 2 = 55, 000 
tices— | 
Mineaverage (spot) dolls.per short ton_. 2. 00 | 2.15 2.70 3.19 2. 54 
Wholesale, Kanawha, f. 0. b. ' 
Cincinnati - --_--- dolls. per short ton__| 3. 39 3. 64 3. 74 4.39 4.39 
' Retail, Chicago__-_dolls. per short ton__} 8. 32 8.91 9. 06 10. 15 10. 34 
Anthracite: s 
Produchion—- ..-=-s = thous. of short tons__| 8, 226 8, 444 | 8, 675 7,446 7, 528 
= thous: of short tous. b2--=-5-2-— MOET | Pe eee eee cer — 1, 432 
thous. of long tons_-_| 395 363 459 350 294 
Pen lesale, ch 
rho e, chestnut, 
See) Yorko > ==. dolls. per long ton--| 11. 47 11. 48 11. 48 11. 48 11. 48 | 
Retail, chestnut, 1 \ ‘ | 
New York.._.--dolls. per short ton--! 14. 50 14. 54 | 14. 50 14. 50 14. 50 | 
= a a | 
roduction, U. S.— i. | A 
IBeehive.s.~-222--2 thous. of short tons__| 752 820 867 | 860 Li | 
By-product______- thous. of short tons__| 3, 749 3, 654 3, 814 | 3, 743 3, 706 
Production, Canada__thous. of short tons_-_! 166 166 174 | ; ae 
exporters eee ee thous. of long tons_-} 75 64 | 8&4 57 
Price, furnace, Con- | Ag : 
melisyvinliGn=- -.-2 Sa. dolls. per short ton_- 3. 14 3. 49 4. 00 4.89 3.91 
Petroleum | 
Crude petroleum: i | mut lees 
Production iy Sees thous. of bbls__| 66, 525 65, 300 69, 043 69, 483 72, 061 
Stocks, end of month— a | 
Total (comparable) __---thous. of bbls_-) 2977, 837 | 2277, 947 ; 2 277, 208 | 277,069 . 278,077 | 
(apie oe 1 ae iu of bbls__| 240,855 | 240,123 | 240,365 1241, 534 242, 602 
Betineries 3-22 2-.- nn thous. of bbls__; 236,982 | 237,824 736, 843 35, 565 35, 475 
California— 
é 2 2 23 1! 230,861 
SARI -oagne a= ees : a As 2 oy aA i 3 oe A 2 ov e 237,270 
ee * of Dbis--| "0330 | 4350, 3,860 | 5,043 | 4, 988 
Imports -- con (nan to stills) thous. of bbls..| 267,861 | 266,684 | 269,199 | 767,935 | 69, 820 
Consumption (run to stills) thous. of bbls_- ; q 1957 ons aes 
Oil wells completed __------------ number.-| 1, 924 1,745 SOR ona | 14750 
Price, Kansas-Oklahoma..--dolls. per bbl_- 2.050 2. 050 : A ; 
agli cae 4 
roduction— ‘4 | 
Raw (at refineries)____-- thous. of bbls__| ? eee 942 | 2 25, - 2 ri ae 2 es 22 a as 
Natural gas (at plants)--thous. of bbls_- 2, 664 2 oe i pal ran F a05 
Exports oo -nnannn nnn thous. of bbls.-| , 3430 | , 3846 | , 2687), 3778 | tae 
Consumption.--.-------- .-thcus. of bbls_- Tae ant) 149 ge? | $22.72 235° 905 39’ 023 
Pica eaarniew core taglig oer. bere + M0 210 ‘210 ‘210 210 | 
Price, motor, New York___-- olls. pi i < : f 5 | 
Retail distribution, 21 States_thous. of gals__| ? 334, 163 | ? 316, 255 349, 660 327, 411 | 314, 667 
Kerosene oil: A 154 25,357 5, 399 
Pope ee sero | aaeai| 280335 | 23-502 | 23,087 
2 575 | 
Stocks at refineries, end mo-thous. of bbls.-| 78, ne 28, er & oe S fen S ; He 
Ui gL Seka 35,451 | 34,021 | 31,486 | 27,924 | 26,791 
Retail RN ee 13 States_thous. of gals_- 5 4 , | 
and fuel oil: pau 
Oe Bronco ne ee ee thous. of bbls.-| 231,154 | 230,698 | 732,444 | ?31, 624 33, 376 | 
Consumption— 2 4,065 
BV VeSselS = gos ge on oe thous. of bbls-_- 4, 12 4, oe 4, ae 3, ee . a6 
Byoec ie yy ON are et pees 4, 084 rie fea 4,318 4,371 
By railroads2.22 2". --...- ous. 0 ae , y O4 
Stocks at refineries, end mo_thous. of bbls..| 26,500 | ? Le = 3 : . ce ue ae nee 
Price, Okla., 24-26, refineries_dolls. per bbl-_- 1,355 ; 5 ; 
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71, 688 | 
278, 685 
243, 141 


35, 544 


31,017 
87, 971 
4, 514 
69, 948 
1, 385 
1. 750 


27, 960 


5 No quotation. 
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= =e a ij Per ct 
| CUMULATIVE TOTAL || jp- 
PER CENT IN- || 
: 1926 wer | tone | ceease Con) PROM ca mcrae | °C 
The cumulatives shown are through De- | DECREASE (—)|/ apr 31 ae 
cember except where otherwise noted. | | crease 
Earlier data for items shown here may ; s ai 
be found on pages 26 to 134 of the Feb- | Jan., dos anna 
ruary, 1927, ‘‘Survey”’ vs “aie 1927, 1927, || A 
August cepiem | October oo | D aed January | January con poe H 1925 1926 ae 
ec., an., 
| | 1926 1926 he 
a : = : | 
FUELS—Continued 
Petroleum—Continued 
Lubricating oil: | | 
Productioness--2----==-=-== thous. of bbls-_- 22, 648 2, 645 | 2, 768 2, 724 | 2, 699 2, 570 32,648 —-48 =2.,0) | 31, 055 32, 293 +4.0 
@onsumption==-----------—- thous. of bbls_-| 2 2,092 2,019 | 1,778 1, 722 | 1, 827 1, 496 21,632 || —18.1° —83]) 20,581 22, 565 +9.6 
Stocks at refineries, end mo-thous. of bbls-- 7, 226 7,149 7, 437 7, 620 7, 576 7, 867 7, 544 358.1 S43 dies. 23 ol ao seeeee eal eee 
ue, paraffin, 903 gravity .--dolls. per gal_- . 240 . 240 . 240 . 240 . 240 . 240 - 240 0.0 OOS Ibe cecesoe sa See ee | oe 
Asphalt: 
Production -.--------- thous. of short tons-- 306 309 323 216 214 191 162 || —10.7 | +17.9 |i 2, 677 2, 922 +9, 2 
3 pe: end of month_thous. of short tons_- 200 189 | 188 167 193 215 175 {) 29104 | £2229 |essoce. 252 Soe eee ell eee 
oke: 
Production=.---sse-2- thous. of short tons_- 89 95 88 91 93 93 74 0.0 25. 7 991 995 
= Stocks, end of month-_thous. of short tons_- 278 288 287 286 | 291 287 231 —1.4 eye Pj | eee ee fe sme |e 78 
ax: 
Production.< <2 -2c2s5<cesce=5 thous. of lbs__| 254, 441 49, 228 56, 011 54, 678 55, 950 54,114 | 753,015 —3.3 +2.1 590, 5 645, 790 9.3 
Stocks, end of month__-____--thous. of ]bs._| 165,065 | 159,779 | 167,925 | 177,054 | 185,331 192,835 | 122,773 Se Brel Wace Shay eal | ee eee fee eee Biss 
| { 
HIDES AND LEATHER | j 
Hides | 
Imports: _ ’ 
Total hides and skins . of Ibs__ 32, 359 29, 797 29, 125 22, 929 23,352 26, 110 
Calfskins bene n anaes . of Ibs_- 5, 079 3, 822 4, 642 3, 447 3, 133 2, 296 
Cattle hides bosiceoscue= S Of Ibsi2 12, 345 11, 537. 12, 572 8, 903 9, 083 12, 357 
Goatskins___.-.-------------- FOL pses 6, 917 6, 713 6, 028 5, 324 5, 617 5, 791 
Se oe . of Ibs__ 6, 472 5, 634 3, 980 3, 475 3, 522 3, 763 
,e : 
ooteate and skins = 5 of Hee -| 282, 983 284,326 | 282,936 | 281,620 | 265,932 ||-._-____.- 
Calf and kip skins____-_---_-thous. of Ibs__ 
Sheep and lamb skins-_------- thous. of Ibs_- 
Prices: 
Green salted, packers’ beet anal e 
steers... ------------------- ols, per 1D. . 149 . 152 . 161 = 153 151 - 155 oli 
Calkins, county Noci..codells, pertb| ‘aze| c1me| aa) cies] ae7) 400 | ass || Gag | apa cs ee 
Leather 
sae aee D h f backs, bends, sid 
ole leather__thous. of bac ends, sides__ 1, 183 1,152 1, 226 2 = 
Finished sole and belting_...thous. of Ibs.-| 22, 308 21, 978 23, 681 2 148 24 199 Bae a se sail (ike mile ae —8.5 
Finished upper -—-—-------- thous, of sq. ft. 67,313 | 69,090} 71,678| 67,979 | 75,297 ||_._._.____ Shag cera ee aeraee = 3 
ak and union harness-_------ stuffed sides__| 100,217 | 98,090 | 100,085 | 88,777 | 80,801 || 63,957 | 112, ES Senraalouaraa 5 y 
De ee ae ae doz.-| 19,221] 23,488 | 24,738 | 26,502| 17,784 ‘ Pees | kind earia Heeteat eee oe eee 
Oak and union harness...------.---- sides..| 232,545 | 223, 1 
Stocks in process of tanning, end of month: ; pare hs Baad 
Sole and belting.._.....----_- thous. of Ibs._| 80,313 | 81,721 | 82, 261 
stones ee eee thous. of sq. ft._| 155,178 | 151,905 | 147, 457 
Sole and belting......-.------ thous. of Ibs_.| 90,660 | 85,819 | 80, 491 115.6 
» 615 
ASUS LS nS ae thous. of sq. ft..| 289,218 | 278,719 | 274,918 298, 189 
as Seabee Sees thous. of Ibs__| 1, 152 1, 180 879 1,075 
Votali. 22.2. cn sese-see= thous. of sq. ft__ 9, 516 11, 34: 
Cattle and calf_........thous. of sq. ft__ 7, 576 8 606 8 787 ® As ae ped 1 ee deen 8 
Patents2 22 .-thous. of sq. ft-.| 21,534 | 22,377] 13/126 ” . 15.4 93, 222 | 108, 088 |) +10. 6 
Sheep-..- .-thous, of sq. ft... "07 "707 "708 2,744 || +3.4 | +14.6 36, 988 31, 226 || —15.6 
Ete 539 +6.1 | +19.5 6, 488 8, 190 || +26. 2 
Sole, oak, scoured backs, 
heavy, Boston's. 2---------= dolls. per Ib... 41 43 43 43 43 
ton . . : ‘ . : -43 - 46 OSM) We=O250 Neeson ternal 
Chrome calf, ““B”’ grades__dolls. per sa. ft_- 45 .45 45 45 45 45 46 O.i0, 1 qa-= 2.12 || 2, ane See | een | een 
Leather Products 
ere Sent: 
UATE GY soe seen cee eae 32-5 pounds..| 396,991 | 371,597 | 352,255 | 287,351 
show Stee -n2n2neneeeeeeoeee thous. of dolls._|_ 672 ” 625 593 eee oer ae aed ah aa, ae ete ariel woceiene la Ei i ice a 
: : f A = 
Production=.-2--oseccase--- thous. of pairs 29,646 | 31,673 | 31,662 | 126,758 
irs__ ‘ t 5y415 || o-eeeeee 237 874 |b eee ee 
pte aac ome) aT | laa] a) aa) | mee | aa | aro | a8 cota 
Men’s black calf, ‘ 
eee ae rarree -dolls. per pair... 6. 40 6. 40 6. 40 6.40 6. 40 6. 40 6. 40 0.0 ONG) Rese 
calf, St. Louis”... dolls: per pait |) ass’! Matas) © teal’ | Gveewt spec | weak | getiell earaise| gmk le 
wome ns Movies per pair 4, 85 A. 85 4. 85 4.85 4.85 4. 85 5.00 ORO e230) (2 eee eee ae 
welt, lice, oxfordz....dolls. perpair..| 400.) 400.) €00|. | ‘bod. ‘Sooll "onl | taal bed eee oe 
Gloves eut: aes perp 4.00 4. 00 4.00 4.00 4. 00 4.00 4.15 C0) ee eee 
Otaleeeaaee tte. . oo onan cocce dozen pairs..| 224,583 | 218,191 | 229,708 | 196,060 | 176,605 ||| 200,308 |_....|._ ll a ann aan | o ace ara | ta 
Dress and street— ss 218, 191 229, 798 196, 060 176, 606 || Pe aeenes =o 200, 308 | se oeees| see 2, 406, 430 2, 496, 464 +3. 7 


Imported leather 
Domestic leather___- 


dozen pairs._| 56, 224 56, 406 56, 087 


~-dozen pairs..| 34,590 | 33,905 | 34,837 363" 800 || “+82 
“4 


Work gloves :22--. .-2.-22222- dozen pairs._| 133,769 | 127,880 | 138,874 1, 4 
RUBBER Bp Pe 
Crude Rubber 
World shipments, plantation....._._ long tons. 53, 079 55, 363 401 | 2 
Imports (including latex) --_...-._-- lo eal ; rl, eaaetl eee 
Rcpountp ten Gamera: pe ne Lan oi? hue Be, 155 an 300 nay 
L otal sieeeoe- 22252 sien ce case sce, long:tons=-|--f=_-es-) 86,200 || ee aces e. || A eee 
Moritires Saves ee ae long tons.-|__________ 75149: |: sean | acne 329, 742 || —6.8 
Consumption by tire mfrs_--thous. of Ibs__| 49,841] 48,168] 43,137. ik 737° 281, 656 || —6.2 
518, 044 || —6. 


1 Quarter ending Dee. 31, 1925. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the Feb- | 
ruary, 1927, ‘‘Survey’’ 


1926 


August 


Septem- 
ber 


October 


Novem- 
ber 


ber 


Decem- | 


BUBBER—Continued 
Crude Rubber—Continued 
Sees end of quarter: 


(0) C1 ee See on ie gs long tons_- 
Mianufacturers2sss_ 22 oo long tons 
Dealerss sess cates ee ke ak long tons 
Nt i La\7| eee Oe es Dea SEES long tons 


Tires and Tubes 


Pneumatic tires: 


IPROGHCiION =e er eee) thousands- - 
Stocks, end of month_________- thousands-- 
Shipments, domestic__________-_ thousands -- 
Inner tubes: | 
Production= = Fe so 5. eS thousands-- 
Stocks, end of month_________- thousands-- 
Shipments, domestic___________ thousands-- 
Solid tires: | 
Produchion= eee ee thousands -- 


Stocks, end of month 


Shipments, domestic__--------- thousands- -| 
Other Bubber Products | 
Reclaimed rubber (quarterly): 
iProduction= 1 22-32. ee long tons__ 
Stocks, end of quarter_______---- long tons_- 
Scrap rubber (quarterly): 
Stocks at reclaimers___--_------- long tons-_- 
Consumption by reclaimers----- long tons-_-) 
Rubber-proofed fabrics: | 
Production— 
(inte 1:1 bes Ore ee ee thous. of yds_- 
Auto fabrics thous. of yds-- 
Clothing fabrics_-----..-- thous. of yds_- 
Rubber heels: 
Production®= >se2 = = thous. of pairs_- 
Shipments— 
To shoe manufacturers_thous. of pairs_-| 
To repair trade_------- thous. of pairs__| 
Stocks, end of month_----- thous. of pairs--| 
PAPER AND PRINTING 
Wood Pulp | 
Mechanical: 
iProductiones =2=_..=--_= +2 short tons_- 


Consumption and shipments-_-_-short tons_- 


Stocks, end of month_-__-------- short tons__ 

TnI POrtss eee. 8 aa short tons-- 
Chemical: 

Productiotasee =a --= short tons-- 


Consumption ahd shipments-_--short tons-- 


Stocks, end of month-_--------- short tons-_- 

Im ports sae + Aes te short tons_- 

Price, sulphite_---.------- dolls. per 100 Ibs_- 

Newsprint Paper 

Production: 

United Statess2-- 9. s-= short tons-- 

Canada 225-423 ese- eee .--short tons-- 
Consumption by publishers short tons-- 
Shipments: 

United States _-short tons_- 

Canada -.--2a22so-s- -short tons_- 
ry pOrts ee re es ee eee e ee short tons_- 
Exports: 

Wnitedistates2-------- ae short tons_- 

Canadas oe er neem short tons__ 
Stocks, end of month: 

At mills— 

United States-------------- short tons_- 
(OLN. 0 Ge ae eee 

At publishers = 

In transit to publishers__----_--- short tons_- 
Price, roll, f. 0. b. mill__----- dolls. per 100 1bs-- 


Printing 


Book publication: 2 
American manufacture___----- no. of titles_- 


Nmported esse soe a seee eae no. of titles_- 
Sales books: 

INew orders------.------~ thous. of books-- 

Shipments:=*-2-2---_----- thous. of books-- 


Printing activity----- weighted index number-.- 


o 
= 
wo 


139, 259 
162, 545 


151, 144 


136, 564 
160, 031 
161, 063 


587 
135 


13, 288 
12, 625 
94 


135, 003 | 


147, 025 
186, 760 
31, 771 


218, 466 
219, 788 
44, 012 
104, 964 
2. 75 


136, 167 
161, 387 
163, 089 


137, 259 
162, 740 
139, 720 


1, 413 
143, 524 


167, 597 
162, 812 
193, 040 

39, 123 


235, 848 
237, 560 
42, 130 
121, 806 
2. 75 


187 


11,719 
12, 814 
2104 


1 Quarter ending Dec. 31, 1925. 


147, 288 
148, 165 
195, 926 

22, 556 


219, 176 
220, 398 
41, 688 
144, 425 
2. 75 


902 
156, 408 


12, 030 
14, 345 
187, 272 
41, 560 
3. 50 


146, 312 

151, 214 

195, 745 
18, 378 


227, 608 
227, 254 
37, 348 
153, 584 
2. 75 


135, 755 
161, 724 


15; 968 


722 
132 


12, 919 
11, 178 


Per ct. 


| SAGES CUMULATIVE TOTAL | jn. 
926 | CREASE ( 2 | FROM JANUARY 1 | crease 
aarh erry tia | THROUGH DECEM- ay 
| regen || BER 31 | or de- 
ee <= —— a crease 
| Jan., | Jan., | (S) 
1927, | 1997 | | cumu- 
January || from | from || 1925 1928. yee 
| Dec., | Jan., | | ie 
es OA) pare 
| | | 
| 
| | 
{| 
1 48, 436 || +17.0 | +42.2 
139, 298 || +30.3 | +49. 6 
19 890 || —26.6) +2.1 
1 49, 800 || +26.9} +1.5 
605 || +4.7 |) —55.7 
| 
1 i | 
| | 
3,541 || +6.2| +5.3 45, 633 46,102 | +1.0 
7,460: “0:0 -6),0 ieee ore cell cae ae a ee 
2,142 || +3.3 | +64.6 43, 241 43, 902) | —0)1 
5,107 || +0.8 | —21.9 61, 960 57,465 |) —7.3 
OO | =1.G| AO eo Le Sat 
2,728 || +8.6 | +60.3 59, 556 52,935 |) =11,1 
52 || +18.4 | —13.5 620 480 || —22.6 
135 iI) 20 133593 10) Soe a eee ae oe 
26 || +24.1 | +38.5 616 498) 130.5 
| | 
1 38, 840 || +12.4 | +15.8 123,625 | 167, 942 |, +35.8 
LES Rall t= SON (pil t= OD 7p le ae ae een ea aed 
1368464) “174 24,0) [avn at eee oe i 
, 256 || +12.2 | +16. 2 159,080 | 216,297 | +36.0 
| 
1395) e eee 23, 983 29, 333. 422.3 
OG) |Win oe Ser ee 7, 879 8,367 | +6.2 
506 ll eee eas 3 9, 181 14,758 | +60.7 
18, :5744) POR lh 2c woes A ae 
SCO | ier lee See DO IL me we ee eee eae le 
A AAS ae 9 se) MR 3 
SOS o inl ts eames ea 
| | | 
152,957 || —0.7} —4.3 || 1,709,569 | 1,849,022 °° +8.2 
150,115 || +2.1| +0.7 || 1,722,831 | 1,841,904 | +6.9 
96,8047 O00" O56! ||sees ke I ee eee 
25, 388 || —18.5 | —27.6 || 331,880 | 302,324 | —8&9 
217, 246 || +3.8| +4.8 || 2,460, 418 | 2,673,224 +8.3 
215, 490 || +3.1| +5.5 || 2,473,762 | 2,680,740 || +8.4 
AQ (542A | — 101-458 == 75 91 | |e eee | een ihe ee 
125, 796 || +6.3 | +22.1 |] 1,338, 240 | 1,425,709 | +65 
2. 95 GLO =6,8:||---- cae I lees 2 
| 
| ii 
2140,003 |, +0.5 | —3.0 || 1,530,318 | 1, 678, 646 || +9.7 
139, 688 || —1.2 | +15.8 || 1,522,217 | 1,877,737 || +23. 4 
WEECG) oe ee 1, 786, 758 | 2,001,357 |! +12.0 
2138, 964 || —3.8] —5.5 || 1,534,345 | 1,679,147 |) +9.4 
136, 498 || —1.9 | +16.4 || 1,525, 150 | 1,874,746 |; +22.9 
126, 428 || —2.4 | +31.4 || 1, 448,245 | 1, 851,339 +27.8 
2, 489 || +50.8 | —45.4 22, 739 19,321 | —15.0 
125, 999 || —9.0 | +13.0 || 1, 401, 655 | 1,731,986 |! +23.6 
j 
216,356 
14, 602 
125, 872 
34, 398 
628 || +13.9 ; +15.0 8, 001 8,168 || +2.1 
113 || +37.5 | +16.8 1, 574 1,646 || +4.6 
11, 789 || +26.1] +9.6 || 143,895 | 142,957 || —0.7 
11,108 || —10.9| +0.6 |] 142,987] 143, 602 4 
05 || ae ee ee Sn ||| nnn |e et eee 
2 Revised. 
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TREND OF BUSINESS MOVEMENTS—Continued 


: | | CUMULATIVE TOTAL Foret 
PER CENTIN- |. 2 In- 
1926 | 1927 1926 || cezasn (+) on) PROM JANUERE cose 
The cumulatives shown are through De- | meester sake (—) | amr 31 or de- 
cember except where otherwise noted. | } | | | crease 
Earlier data for items shown here may 5 I | \! - ae. =e SS 
be found on pages 26 to 134 of the Feb- ae jan, | Weumate 
uary, 1927, ‘‘Survey’’ | =| I 7 ed | ’ » Ml ts 
fi August | Bere | October Neve | Hien || January | January | ce hom | 1925 | 1926 Poa 
ec. an | 
\ ’ ae 1 from 
SS Pe Se ae | __||_41925_ 
| | | | 
PAPER AND PRINTING—Continued | | | i H 
Box Board | | i 
| \ 
Operation eeene thous. of inch hours.-| 8,984. | 9,098 | _—-9, 428 8,250 26,801 6, 826 7,817 || —17.6 | —12.7 || 95,051 | 101,050 || +6.3 
Operauion teasers eee per ct. of capacity_- 106. 9 | 95. 8 95. 4 86.8 2 68.8 71.8 102, 8°) 4.4.) ==3002 | 2 2a ee Neate 
Production 222,245 | 225,103 | 222,010 210, 746 | 2? 164, 793 171, 002 192, 436 +3.8 | —11.1 || 2,275, 980 | 2, 482, 599 | +9.1 
INGWeOR@GiS 2022-2422 c ee eas] seater a= ae tons_-] 207,230 | 215, 103 | 220, 710 182,750 | 2185, 562 |) 192,366 | 207,658 || +3.7 —7.4 || 2,284,474 | 2,464,769 || +7.9 
Unfilled orders, end of month-_----------- tons.-| 109,245 | 100,765 | 92,301 69086 7, 285,955: ||| 104/810) |) 118) 5800 e215 OMe I Gig sae eee eee eee 
Consumption of waste paper_._---------- toms_-| 216,017 | 206,593 | 211,444 | 194, 431 | 2156, 488 || 161,218 | 182,733 +3.0 | 11.8 || 2,156,206 | 2,350,035 || +9.0 
SMIpPMen tes. 2- a eee tons_-| 220,790 | 223,581 | 229,175 205, 915 | 2169, 547 |) 172, 752 192, 990 +1.9 | —10.5 |; 2,279,177 | 2, 479, 136 || 183 
Stocks, one ot month--- anys ae tons-- 57, 303 59, 915 | 53, 150 57,936 | 252,905 | 50, 569 47, 745 —4.4 SET nl Peon eres eaese. oes Vast 
Stocks of waste paper, end of monta: | | | 
On) hand 22-22 - == prune esosseesSse tons_-| 192, 635 116, 329 139, 111 146, 287 | 2 162, 103 | 157,453 | 168,479 || —2.9 —6.5 |] 
In transit and unshipped purchases..tons..) 56,685 | 70,311 | 58,576 | 46,175 | 34,662 || 37,747 | 44,477 || +8.9 | —15.1 
Other Paper | | | 
| | 
Book paper, total: | | 
Produetlones see sa= == ase short tons_-] 108,656 | 110,829 | 113,046 | 115,307 | 117,613 |! 119,965 | 110,822 || +2.0 
. elec ane of month._.--_----- short tons._| 67,750 | 67,073 62,378 | 61,130 62,353 64,847 | 60,894 || +4.0 
oated book paper: 
Productionme=--s-==-=—— per ct. of normal_- 87 90 92 89 87 95 87 || +9.2 
Shipments___per et. of normal production_- 81 89 94 | 88 92 || 9] ral a 
Onderssse-—— per ct. of normal production-_- 89 85 | 85 | 79 | 82 | 87 88 |) +6.1 
Unfilled orders, end of month____---- days_- 9 g! 8 | 7 | 5 7 9 || +40.0 
Uncoated book paper: | 
(Product On=ees=se=== == per ct. of normal_- 94 96 99 98 96 |! 104 100 || +8.3 
Shipments_.-per ct. of normal production_- 91 95 | 100 93 | 93 | 97 104 | +43 
Orders. oe- se per ct. of normal production__ 92 88 99 93 88 | 93 98 | nes 7 
Unfilled orders, end of month_._.---- days_- 13 12 | 13 13 | 12 || 10 13 || —16.7 
ep rae paper: | | 
Production - - . ------------------2--7------- 92,546 | 90,432 | 95,384} 92,125 | 287,533 | 91,777] 91,911 || +48 
= Stocks, end of month__-------- short tons__ 66, 211 64, 444 67, 914 67,446 | 266,430 || 68, 291 73, 751 +2.8 
aper: { | 
Production ones = ane ne ee eres short tons_.| 36,488 | 36,751 | 37,756 | 38,113 | 37,213 || 35,148 | 39,435 || +5.5 
Mi Brees, ae Of ma@mt hie ess sae short tons__| 53, 528 53,843 | 51, 609 52,950 | 963,151 || 53, 274 48, 663 || -+0.2 
All other grades: | 
Production __-.----_----------- short toms.-| 97,525 | 103,174 | 109,903 | 105,511 | 95,986 || 99,198 | 106,334 || +3.3 
a ee ee 77,675 | 75,215 | 28,908] 67,746 | 65,894 |, 66,095 | 69, 080 || +0.3 
Production (os - 5.2 = short tons.-| 696, 719 702,456 | 721,249 | 702,229 |2638,207 | 652,845 | 680,864 || +2.3 
Stocks, end of month. __---.--- short tons..| 341,565 | 338,516 | 318,592 | 320,809 |?312, 763 |, 319,044 | 316,471 || +2.0 
Paperboard Shipping Boxes i | 
1| 
| | 
gone on. ; . Ae H | 
TNO tell oaee eos eee ee thous. of sq. ft-.| 441,593 | 441,372 | 476,543 | 431,378 | 359,602 || 371,748 | 359, 052 3.4 
Corrugated _..------------- thous. of sa. ft-"] 348,885 | 54,708 | 386,104 | 358,307 | 287,714 | 208,677 | Dera || 421] ta | 3'2oesod | s'eis'age || Liss 
Operating activity: opera “< Pres 92, 758 86, 574 90, 439 78, 071 | 71, 888 Hl 78, 071 77, 299 +86} +1.0 916, 762 | 1, 000, 241 9) 4 
Ota ae = Ee oe ee per cent of normal__ 82 | Sail : . 
Gonugeted=es=seeee per cent of normal_- 83 s | ou | as a te fs 
Solidsibens===---====— per cent of normal__ 79 76 | 81 72 | 65 || 68 73 || +46 
Other Paper Products | | | 
| {| 
Rope paper sacks, shipments__-index number__ if 1 - 
Abrasive paper and cloth: ab = is 123 120 | 99 pS Me VC iat Oreo eee ease Sake oe calle A ae 
Domestic shipments ___------------ reams__| 94,911 | 93,804 89,802/ 72,7481 60, 29 
: : , , , yieoh || cee ae Bd, S25) 1) tee 3 ee a 1, 042, 694 | 1, 01 — 
ia shipments __--------------- GRAN 10, 549 10, 896 18, 123 15, 903 14, 490 H BS ee T4861) kee OG, See ee 149, 222 i res oe a | 
New orders... -2-.------ per ct. of capacity..| 74.1 65.4) 689| 971 ead ees reevieeene 
BUILDING CONSTRUCTION AND en ns fy mee ee eee 
HOUSING i 
Rad po vere ements | i | 
OMAN POTTER a ee ene ee numiber-_.- < 
veg Minneapolis, Minn =o 2 number.-|  giosa| sieg| tams| ame| goe| eit] b2rel) +a9| 105] 1786) 15,407 | 44.2 
a : een opts | 'y y ’ ’ ’ | She j 
eal estate conveyances (41 cities).__-number-./ 151,418 | 146,717 | 158,217 | 144/942 | 147,057 | 135,935 | 147,030 || 7:8 ar 6 lla, a7” ee ‘ epee ae 
Building Costs (Index Numbers) =r : 
Building meena | | \ 
‘rame House, 6-room, Ist of month________- { 
Brick house, 6-room, ‘ist of month.....____- He ea ee 192 189 190 195 S1e0-15: |||) 256i ll. eee de Ne ae eee lee 
Concrel bay costs (Aberthaw), Ist of fol- 192 190 190 195 SO py 2G |e 5 eal a a eg ee 
Owing month 28 e eee ee Te et | Ge ae) Tee) eee lh Gemelli PCI eel eee ||| het car |e Cae a 
Building josts (Engineering News Record), ie i me a 196 194 195 ill) Salle jin OLDS || o a teee ee a eee 
Ist of following mont ee age Pee ee PO 
Construction index: 208 210 211 211 212 210 207 -—0.9 ae aie ee Sap 
PATI C S¥e ne eee ae eae ihe ee ae ee 
Brick, wood frame_- ae ae ae 204 204 204 204 0.0 ORC 
Brick, steel frame. 198 197 io at te au 212 O5:0:1|° 24-075) Leer ae ener, | ee 
einforced concrete 199 MON =u it eT a || a 
200 200 201 200 200 200 201 OND fig 2056: lle: Cokes Ace eae 
Building Contracts and Losses er is fen Cee me be aoe ter Salle wiper be rosie 
Ponirecls oe (36 States): | 
ommercial buildings - ____thous. of sq. ft_. 
Tadustrial buildings. .._.__thous. of sq. ft Roe | dsb Tell | 9,616). 9,856 |} 10,037) 11,191 || +1.8 | -10.3 | 
ustrial buildin q.ft_.| 6,918 6, 290 6, 613 6,613 151,063 | 141,496 || —6.3 
Residential buildings _-.--thous. of sq. ft--| 39,820 | 40,183 | 41814 | 41601 | 377083 | ogtven | 372d || 23% 4 | —8-8 |) 67,478! 78,700 || +188 
Pore ee on aie gee thous. ofsq.ft--| 5,196 | 4,588} 3,404| 4’562| “a'gia || “o'sem | Oy 170 | ~17.3 “73 || setter | © ce ae eee 
Rp eana ; : : , iets . , 701 52, 208 || —11.1 
RCE ee See thous. of sq. ft..| 7,207 | 6,308 | 5,768] 5,181} 5,587 || 3,266| 4,042 || —41.5 
Ee eeiacrg ous. of sq. ft..' 72,220] 71,807! 69,316 | 68,049! 61,531 || 50,568 | 622498 | 17g | mame] 0803 | 66,148 |] —5.2 
? Revised, i ; +8! —10.1 1} 899,454) 842,935 || —6.3 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be found on pages 26 to 134 of the Feb- 


ruary, 1927, ‘‘Survey’”’ 


BUILDING CONSTRUCTION AND 


HOUSING—Continued 


Building Contracts and Losses—Contd. 


Contracts awarded, value (36 States): 


Commercial buildings_____- thous. of dolls__ 


Industrial buildings 


> eee thous. of dolls__ 


Residential buildings--_-___ thous. of dolls__ 


Educational buildings 
Other public and semi- 


Weawee, thous. of dolls__ 


public buildings____-___ thous. of dolls__ 
Public works and utilities__thous. of dolls_- 


Grand total 


ee eee ieee thous. of dolls__ 


Contracts awarded, Canada____thous. of dolls__ 


Fire losses: 


United States and Canada__thous. of dolls__ 


LUMBER PRODUCTS 
Softwood Lumber 


Southern pine: 


Production (computed)_______- M ft. 
Shipments (computed) -______- M ft. 
New orders (computed) ---___- M ft. 
Stocks, end of mo. (computed)-__M ft. 
HE EpOrS, lnmMper=— = oe M ft 
Exports; timiber=.22-5 =o 5. M ft. 
Price flooring_______- dolls. per M ft. 
Douglas fir: 
iIroduction= 2)... = ase M ft. 
Shipments (computed) -______- M ft. 
New orders. >> a ee M ft. 
xpOLiS. Minmiber sss M ft. 
Exports, timber... -- =. M ft. 
Price, No.1 common-dolls. per M ft. 
Price, flooring, 1 x 4, ‘‘B” and 
DSLR Oy Ct as M ft. 
California redwood: 
Production (computed)-_...---- M ft. 
Shipments (computed) -.__-__-_- M ft. 
New orders (computed) ----__- M ft. 
California white pine: 
PTGUUCHON: 9 a =e M ft. 
Bhipments i see oo M ft. 


Stocks, end of month_-______-- M ft. 


Western pine: 


Production (computed)___.__.._M ft. 


Shipments (computed) 


M 
Stocks, end of mo. (computed)-_M ft. 


op oot oOo ODD oF SOOO OOOO SoS 


. 


BB BEB BBB B BEBBBB BEBBBEB 


wy 
yet 


m-_ 
North Carolina pine: 
Production (computed)-___---_-- M ft. b. m_. 
Shipments (computed) --_-__-- M ft. b. m_- 
Northern pine: 
Lumber— 
IPT OCTCHOW oan co a e. e M ft. b. m_. 
Shipments anes M ft. b. m_- 
DCW OEGCLS = aaa ee M ft. b. m-_- 
Lath— 
iPreduicwlon--s.-2<4s--e---- M ft. b. m_- 
PHUDMCNTSs sees sess ee M ft. b. m_- 
Northern hemlock: 
IPECdHCH OM. eee once M ft. b. m_- 
Shipments. = -- 25 = sass ast = M ft. b. m.- 
Hardwood Lumber 
Walnut lumber: 
IPEGGUCHON= 224-225 ee =a eae NAC. D. mo. 
Shipmentasses:3 =) = 3532 See M ft. b. m_- 
Stocks, end of month_--------- M ft. b. m_- 
Walnut logs: 
([Purenased)..e-- ase e M ft. log measure-- 
Made into lumber and 
Veneerst-- i. 5282 5=2-5- M ft. log measure-- 
Stocks, end of month_.-M ft. log measure-- 
Northern hardwoods: 
Proguchiona 2822-45-25 == M ft. b. m-- 
Shipments. 20-022 s-<2a25——55 M ft. b. m-- 
All hardwoods: 
Production (computed) -------- M ft. b. m.-| 
Shipments (computed) -------- M ft. b. m-- 
Orders (computed) ------------ M ft. b. m_- 
Total stocks— 
Total hardwoods---------- M ft. b. m-- 
Chin ees ae eee ase a= IN LIS ESN opeB ale = 
Gakvers Sse S =... 2S M ft. b. m-- 
Unsold stocks— | 
Total hardwoods---------- M ft. b. m-_- 
(Ghumnae= 2 aes 5-5 M ft. b. m.- 
Gites os ee M ft. b, m__ 
Unfilled orders— 
ibe Wes 
3, DS. 
Dem. 


August 


78, 236 
64, 049 
218, 624 
40, 906 


58, 153 
119, 078 
574, 046 

31, 696 


27, 833 


515, 690 
526, 434 
481, 221 
53, 822 
58, 747 
16. 55 


38. 50 


47, 448 
49, 418 
45, 978 


| 171,168 
127, 671 
659, 098 


175, 005 
186, 740 


“1, 165, 752 


48, 888 
47, 033 


45, 528 
49, 890 
50, 389 


13, 127 
16, 942 


21, 582 
23, 027 


2, 610 
3, 022 
15, 046 


2, 361 


2, 439 
3, 093 


15, 875 
29, 674 


94, 000 
97, 000 
93, C00 


824, 661 
923, 865 
273, 426 


642, 551 
165, 011 
215, 312 


207, 768 
70, 279 
63, 942 


679, 154 


157, 977 
175, 618 
1, 154, 950 


48, 524 
47, 670 


40, 859 
48, 323 
46, 204 


10, 029 
9, 846 


28, 219 
22, 109 


893, 104 
222, 502 
301, 830 


685, 439 
163, 108 
230, 752 


233, 189 
69, 822 
76, 661 


PER CENT IN- CUMULATIVE TOTAL Fer ct 
1926 | 1927 1926 || CREASE (+) oR Se ROUe eran Gis? 
| DECREASE (—) a 
BER 31 
or de- 
crease 
|| Jan., | Jan. (-) 
i} , u- 
Novem- | Decem- | || 1927, | 1927, ie 
October hee Bae January | January || from | from 1925 1926 eye 
pet Jan., fork 
1926 | 1926 |e 
| 
61,219 | 56,403 | 69,634 || 77,829 67,514 || +11.8| +15.3 || 835,673 | 862,102 || +3.2 
45,740 | 64,552 | 47,139 || 27,134 | 94/415 || —42.4 | —71.3 || 482,741 | 651, 106 || +-40.7 
218,982 | 223/305 | 199,483 || 160,029 | 183,279 || —19.8.| —12.7 || 2,641, 971 | 2,579,397 || —3.5 
23,076 | 33,535 | 21,912 || 16,675 | 12,736 || —23.9 | +30.9 || "413,203 |” 367,060 || —11.2 
49,837 | 46,782 | 63,357 || 31,625} 32,669 || —50.1 | —3.2 || 552,921 | 580,163 || +49 
100,512 | 49,122 | 118,583 || 53,638 | 52,761 || —54.8| -+1.7 || 885,730 | 1,063, 239 || -+-20.0 
499,366 | 473,700 | 520,107 || 368,930 | 443/373 || —29.1 | 16.8 || 5,822,240 | 6,102,904 || 14.8 
43,384 | 34,972 | 13,725 || 16,771 | 12,669 || +222 | +32.4 || 297,973 | "372,946 || +95. 2 
14,877 | 26,724 { 43,758 || 37,911 | 41,119 || -13.4| —7.8 || 373,501 | 393,010 || +5.2 
441,419 | 427,430 | 436,869 || 422,022 | 446,454 || _—3.4| —5.5 || 5,680,026 | 5,374,288 || —5. 4 
457,297 | 426,171 | 345,865 || 382,751 | 437,159 || +10.7 | —12.4 || 5,662,111 | 5,431,749 || —4.1 
431,254 | 362,275 | 337,200 || 426,558 | 463,977 || +26.5 | —8.1 || 5,691,497 | 5,348,988 || —6.0 
1, 045, 688 |1, 065, 538 |1, 164, 232 |/1, 219,779 1,182,790 || +48] +3.1 |---| 
49,122 |’ 47,531 |” 58,692 || 64,492 | 44,359 || +9.9 | +45.4 || 692,133 | 581,578 || —i6.0 
i 162 Z 58 Ae wet | 3,788 +2527 =96.6 |] 164,396 | 20,011 | 87.0 
; 02 1.31 . 81 F439 lle == iso 17ers et | een | ON 
564,036 | 503,603 | 419,893 || 410,045} 461,077 || —2.3 | —11.1 || 6,527,596 | 6,322,127 || —3.1 
517,928 | 457,943 | 405,121 || 411,836 | 522/405 || +1.7 | —21.2 || 6,696,807 | 6,357,936 || —5.1 
511,661 | 512,556 | 401,987 || 458/839 | 567,169 || +14.1 | —19.1 || 6,753,658 | 6, 437,618 || —4.7 
25,137 | 63,801 | 47,794 || 48,025 | 55,017 || +0.5 | —12.7 || 607,902 | "695,119 || 414.3 
32,708 | 56, 042 30, 081 || —43.0 | —12.1 || 346,758 | 555, 764 || +60.3 
17.16 | 16,23 Gee i) ay | 2a@ IL le 
37.91 37. 41 Zo || O53). Oe Whee | 2s eee | ee 
40,463 | 49, 906 41,846 || +4.0 | —23.3 || 519,522) 507,909 || —2.2 
39,742 | 47,116 33, 489 || +49.0| -+7.1 || 465,419 | 469,979 |] +1.0 
49,886 | 46, 259 44, 832 || +33.1 | —5.0 || 460,691 | 508,453 || 110.4 
138,768 | 100, 885 27 830)\||_eaeeee ee ee 1,398, 913 | 1,484,606 || +6.1 
109,915 | 91,472 1, 087 1, 278, 840 | 1,362) 985 || +6.6 
659,171 | 674, 249 564 || aa | ai aa be nee aR eS 
153,716 | 125,685 | 288,122 || 67,663 | 82,765 || —23.2 | —18.2 |] 1,811,854 | 1,729,128 || —4.6 
162, 282 | 130,469 | 21127917 |] 111,799 | 120,095 || —1.0] 6.9 || 1,655,834 | 1,782,459 || +7.6 
1, 150, 089 |1, 142; 636 [91,127,426 ||1, 076, 890 [1,120,036 | —4.5| —3.9 ||.) 
58,711 | 60,050 | 48, 797 ||_--------- 38, 5840 [amet (eter ok ae 650,251 | 593,691 || —8.7 
54,019 | 47,271 | 45,367 ||_.--.----- 46,550) |[-2ne ee (ke en 618,695 | 586,817 || —5.2 
52,206 | 25,649 | 27,693 || 32,493 | 35,825 || +17.3] 9.3 |) 559,182 | 488,244 || 12.7 
50,396 | 39,452 | 28,115 || 30,557 | 40,933 || +87 | —25.3 || 542,450 | 541,957 || —0.1 
41/460 | 24,677 | 25,550 || 29,184 | 41,399 || +142] —29.5 || 493,523 | 493, 324 0.0 
13,050 | 5,729] 6,372 7, 251 9,246 || +13.8 | —21.6 || 145,319 | 126, 324 || —13.1 
9796 | 4,342] 4/668 6, 261 8,690 || +341 | —28.0 || 114,600 | 128,815 || +12.4 
15/024 |" bs 504 |) 613) 602)||-eee eee GROOT ||| Sens eae 253,994 | 209,729 || —17.4 
19,500 | 17,797 | 12,706 |l--25--2--= Vigo} Uae Eeleane 216,988 | 228,478 |] +5.3 
i} 
2,320} 2,378) 2,996 2,417| 3,143 || —19.3 | —23.1 45,958 | 33, 158 || —27.9 
3,688 | 3,310] 2,502 2,809 | 3,624 || +12.3 | —22.5 41,363 | 38,642 || _—6.6 
12,503 | 11,501 | 12,202|| 41,810)) 19,071 || —8.2 | —38.1 Weesoc 2. a|bo2.------all-s----- 
1,833 | 2,273] 2,462 2,441 | 2,076 || —0.9| +17.6 35,498 | 30,129 || —15.1 
2,143| 2,335 | 2,357 2,088 | 2,073 || —11.4| +0.7 36,136 | 29, 258 || —19.0 
1, 941 1, 754 1, 907 F260 10 01, 208 Nl AAS: Sa ABT: 1 |l cose mens tee eles 
13,034] 11,304] 15,578 ||.----.---- 48, 395 ||.------- [Semen a 412,849 | 359, 771 || —12.9 
ONG || bilel| Sebory || eaten 32; G06" |eeaeced eam bene 350,419 | 332,010 || —5.3 
93,000 | 90,000 | 82, 000 
101,000 | 91,000 | 79, 000 
100,000 | 92,000 | 74,000 
884,608 | 897,818 | 921, 875 765, 431 
924008 | 231,160 | 242, 602 212, 922 
301,135 | 308,099 | 315, 826 244, 137 
673, 856 | 690,785 | 718,393 || 698,475 | 592, 72 
164,309 | 168,703 | 176,443 || 168,645 | 161, 851 
227,982 | 235,911 | 255,457 || 252,811 | 188, 963 
242, 254 | 239,059 | 234,651 || 232,338 | 204, 771 
73,184 | 76,790 | 78,594 || 83,627 | 68, 190 || 
82,185 | 79,739 | 67,841 || 59,143 | 60, 433 || 
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TREND OF BUSINESS MOVEMENTS—Continued 


Per ct 
CUMULATIVE TOTAL || jn- 
PER CENT IN- 
1926 1927 1926 || CREASE (+) OB || Teena specie pre 
The cumulatives shown are through De- DECREASE (—) BER 31 a a 
cember except where otherwise noted. crease 
Earlier data for items shown here may (-) 
be found on pea 26 to 134 of the Feb- Jan., | Jan., cumu- 
ruary, 1927, ‘‘Survey’’ 1927, 1927 
August Bi le | October avers Deen: January | January || from | from 1925 1926 jeuye 
F r Dec., | Jan., t 
rom 
1926 | 1926 1995 
LUMBER PRODUCTS—Continued 
Total Lumber 
Production, 10 species---..-------- M ft. b, m_-|2, 413, 655 |2, 491, 837 |2, 468, 949 |2, 279, 825 |32,108,796 |/2, 033, 786 |2, 254, 461 —3.6 —9.8 |/31, 511, 300 |29, 520, 313 —6.3 
Exports, planks, joists, etc_-.------ M ft. b. m_.| 156,875 | 163, 301 121, 116 164, 263 166, 080 178, 697 155, 726 +7.6 | +14.8 || 1,940, 243 | 1, 940, 563 0.0 
Retail yards, Minneapolis district: 
Bales@e_ 2. 3-22-22 sstocnssse5 M ft. b. m.. 20, 268 16, 483 20, 664 14, 697 2 6, 055 6, 134 28,112 +1.3 | —24.4 206, 244 181, 248 |} —12.1 
a Stocks, end Lol Toute een M ft. b. m_-} 109,822 102,183 | 94,830 | 88,276 | 289,444 || 100,002 |?101,041 || +120} —O.8 |/-----------|~----------|/------- 
‘omposite lumber prices: = 
Boers ce tore Ma Be Gs) | S| 8 | aaa] ance cu) eel ee aoe 
OftwoodS__.s2e22c_- S. per Smee is . ; iF h b 30. 7 -0.1) —3.4 ||/-----------]-----------|]------- 
Flooring 
Maple flooring: 
Su aoa Cee eee nce ae ‘; p me. ay co a if Bn a ee 11, 750 9, 842 8, 922 || —16.2 | +10.3 105, 931 119, 834 |) +13.1 
Ch iSac-s-sene eee slays ool 13, al ih , 165 9, 541 7, 880 7,143 || —17.4 | +10.3 101, 131 118, 183 16.9 
Stocks, end of month_.-._.-- ‘b.m_.| 31,546] 31,131| 31,314] 33,619 |-- 35,483 || 20,034 | 20,314 |] —182| —1.0 ||---.-.--..-|_----_-_=_-||_ ine 
ING WiOTders t= soe s nee oe lo seo | Ul alts) 9, 720 7, 115 6, 171 7, 071 6, 587 8, 264 —6.8 | —20.3 100, 317 100, 439 +0. 1 
Rae orders, end of month_M ft. b. m.- 9, 987 9, 606 8, 580 7, 350 7, 669 6, 224 10) 401) || 1828 | 400 2 eee ane ee en eno 
Or 10: 0 
Production es ee ne oe Ds des 46, 396 47, 201 45, 056 40, 029 37, 489 35, 215 45,171 —6.1 | —22.0 517, 999 533. 
Shipments._..-..---_-- “p.m| 47,756 | 47,270 | 427859 | 34,501 | 30,504 | 31,929] 41,498 || +47] —23.1 |] 513,900 | 503, 079 au 
ee iene of month_- Saya be me ay ao fe Ed S ae 60, 145 67, 079 70, 629 48, 244 =-538)|-}-46.;4 || ees ee ee eee 
FOOLS, Soc Le setae ass oes A op eu ee ire ir i 37, 767 33, 827 34, 595 37, 497 34, 446 +8.4) +8.9 || 509,222 482, 331 —5.3 
Unfilled orders, end of month._M ft. b. m_.| 43,329 | 30,237 | 35,578 | 32,603 | 35,995 || 41,061 | 54,161 || +14.1 | —24.2 ||...” ; 
[nnee eee enne|anee ene eee|| ana === 
Wooden Furniture 
Household furniture and case goods: 
See cope ee tae average per ie a 28 & ee 63, A 58, 183 487 568i oncoeoase 08; 161i | eo eeees|-eoeeeas 548, 902 613, 975 || +11.9 
boas! ., average per firm_-_ i 72, 215 , 01 5 SLO I seeese ees Meco Oe eames alee : : 
Grand Rapiad dienict , ge p ’ 67, 016 46, 819 79, 602 ||--------|--------||-----------|-----=-----||------- 
er pune wee No: of eye, production. 29 31 31 31 26al|: aoe eee 27 
ew orders---_-_- o. of days’ production-. 27 4H ge 683 |) RBdal Se LB NL eee Sle ll le tS) ll: see som 1 Mame ||| ares oi oma mga I 
Unfilled orders, end of ; alee # ba ce Sl aaa ed genes gwen Weg ere 
monthiessssse5 No. of days’ production_- 68 
Outstanding accounts, endl E ie 2 all oe ae: sel cei MT eh eh ca 
THont hee ee No. of days’ sales__ 55 60 61 61 
Cancellations--_....per cent of new orders__ 7.0 7.5 13.5 12.0 
_ Plant operation--__-- per cent of full time__ 100.0 100.0 102.0 102.0 
Fiano Perens ve svoolss) 
ew orders (av. per firm)-_-...._-- dollars._| 10,101 15, 524 16, 89 1 
Unfilled orders, end of month (av. per ‘ , ae ay 
: eee en a yee dollars_- 3, 408 6, 651 8, 649 6, 663 
Value (av. per firm) ._.-_...._- dollars_ 9, 017 12, 061 14, 716 15, 533 14, 300 7, 259 10, 977 4 
( Mars__ ; —49,2 | —34. Le 
Quantity (total)........------- pieces--| 11,875 | 16,600| 18,709] 20,474| 17,763 9,347 | 10, 158 arti Gah: 170, 750 105, 940 = 
si . Piywood and Veneer 
ywood: : 
New orders. ..-_. thous. of sq. ft. of surface__ 3, 824 4,121 3, 882 3, 791 2, 913 8, 219 3, 763 || + 
) 10:5: |) 14:6) lien cas one See eee ee Seen 
Shipments.-_---thous. ofsq.ft.ofsurface-_| 3,456| 3,803}  3,786|  3,625| 3,891 2.848) B88 i 14:0; (96.0, || seemscetliens Sena IaMe ot 
tha i . ft. 
Pere at eee -thous. of sq. ft. of surface __ 4,708 4, 672 4, 807 4, 548 3, 579 3, 591 6,972: ||. “0:3: |) =39) 9) [I-22 o-.. |. - See | 
urchases Saeeasaaenee: number of carloads_- 248 220 111 231 
Receipts.....--.-.--.-- number of carloads... 172 251 184 214 a ale age Bey he tske jereraey = ee SP 
Bard endings | ee | | eS em | ee | eee a RG eee ene 
ered ae for hes barrels: 
roduction| (Tough) = sess sss eee ee sets__|1, 213, 39 
Shipments (finished) ___ ~_.sets__| ae oe = a8 08 968 oad aor or es or ae 367 sr aa 
New orders (finished).......-.-...----sets__| 653, 905 |1, 203, 273 |1, 159,314 | 534,616 | 630, 909 || 559,337 tt 
Unfilled orders, end of month-.....-..--.-.- 1,711, 747 |2; 184, 084 |2, 753, 279 |2, 577, 303 |1, 374, 598 |/1, 993, 216 |1 oon aey 
ocks on hand, end of month..-.....-----. 3, 070, 079 |3, 545, 455 |2, 993, 355 |3, 069, 088 |2, 977, 129 |/2, 924 016 1; 475, 275 
STONE, CLAY, AND GLASS 
PRODUCTS 
Clay Products 
Pace src peas ied per plant: 
roduction lessees tase saree thousands__ 855 
Shipments sees ee thousands_. 780 is es ti. oe 489 584 || —19.8 | —16.3 8, 671 8, 661 —0. 1 
Stocks, end of month 77-777 thousands..| 2,011/ 2,132] 2,084| 2104| 2,241 || 2,409| 2,300 | eel aes Oe eo eee 
? . 
Fee Me tee ee eth ast ad oo age dt ace PE nad 97 741 678 "721 912 || +8.0 | <20.8 ||-c.....- acoeanene Sean 
Stooks,endofmonth= 2 onc. Ie ee PS) ee es th eT ie irene ee 
Saad towmende-] Mei | “ona | MSG] she) gas | sepase| pats | n0| ta 
Shipments___.__ thousands..| 135,090 118, 537 | 138, 824 182,716 | 88, 997 58,381 | 258,399 || —34.5 | —0.1 ||. --_20) 7 0.1. ci. 
Unfilled orders, end of month_-thousands_-| 211, 141 : ae etre 93, 806 | 108, 688 || —37.2 | —13.7 || 1, 902, 202 7, 764, 834 “=78 
Eleats oad down Sea eae number... aed 216, yaee te ne ate ae $11, fh 25.3 eae k a ce 
Pavia Cae’ New York..___dolls. per thous__ 17.00 16. 00 15. 50 12, 25 15. 50 
Production, actual_____ thousands 30, 481 25, 385 23, 224 
oabes=cece fe 18,516] 1 
Shipments-__-_____.-_. thousands.-| 34,803 | 31,330 26,852 | 20,711 . on 714: : : 271, 114 . 
Stocks, end of month. thousands.:| 92,470] 82,220 | 70,857 | 63,207 | 65, 800 of} goa | 1n'asi || ica | ang |. | 28% 307 | +28 
Ds ie ee ae a i |. bomee 3 he kal ais aaah 
Cancellations ayes ea Serer nadernet 963 | 20,712 | 12,874 | 10,003 || 11,964 | 11,454 || +19.6 | 44.5 | ~"371, 306 | "274, 627°) “12 
Uniilled orders, endiof mouthe.thousands 1. 7/199 70,001 e&eal gran 70 os vote tee 
OperattOus, relation to capac- 4 : ‘ 4 oul 55, 869 48,722 10.2 |i-bld.7 ||.....0c: cole smenel|ieeae 
lbysscate eases ee ee r cent... re 
pe 78 66 61 53 36 20 50 || —44,4 | —60.0 ||_ 
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TREND OF BUSINESS MOVEMENTS—Continued 


1927 


January 


CUMULATIVE TOTAL 


PER CENT IN- 
1926 CREASE (+) OR ees a 
DECREASE (—) BER 31 
Jan., | Jan., 
1927, 1927, 
January || from | from 1925 1926 
Dec., | Jan., 
1926 1926 


1926 
The cumulatives shown are through De- 
cember except where otherwise noted. 
Earlier data for items shown here may 
be soul on pases 26 to 134 of the Feb- 
ruary, 1927, ‘‘Survey’’ 
Septem- Novem- | Decem- 
August new October ber ber 
STONE, CLAY, AND GLASS PROD- 
UCTS—Continued 
Clay Products—Continued 
thousands__ 17,435 | 15, 626 16, 178 16, 923 312, 049 
thousands_-_ 7, 690 6, 663 890 6, 363 23,825 
thousands._. 9, 870 9, 094 12, 344 10, 240 17,401 
Stocks, end of month_...-______ thousands_- 8, 770 9, 877 8, 613 8,953 | 211, 583 
_. Unfilled orders, end of month._thousands_.| 24, 200 18, 651 19, 325 18, 150 17,701 
Vitreous china plumbing fixtures: 
INews0rders— 22 oe 8 ee pieces__| 376,060 | 234,898 | 151,403 | 406,305 | 167,752 
Shipmoentses + yee eos. See Pieces_.| 270,876 | 288, 195 257,637 | 207,452 | 206, 199 
Unfilled orders, end of month._.-___. Dieces__| 578,761 | 524,079 | 417,845 | 616,698} 578,251 
Stocks, end of month......__.._.._- pieces__| 498,667 | 469,706 | 495,900 | 523,338} 470,069 
Floor and wall tile: 
ProguchiOon sess. 2 2= = ans thous. of sq. ft_- 5, 708 5, 304 25,817 5, 457 6, 311 
Shipments, quantity..-.._- thous. of sq. ft_- 5, 885 5, 625 5, 242 4, 969 4, 936 
Shipments, value_____._._- thous. of dolls__ 2, 196 2, 069 1, 987 1, 895 1,877 
Stocks, end of month-_-__-- thous. of sq. ft__ 8, 473 8, 258 8, 386 8, 462 8, 879 
Architectural terra cotta, new orders: 
Quan tityes = ae 2 Se ee net tons__ 12, 734 11, 520 15, 151 210, 690 10, 414 
NAN (TORE Bee ON ee thous. of dolls__ 1, 491 1, 247 1,579 1, 221 1, 155 
Portland Cement 
Production a ee ane thous. of bbls__ 16, 995 16, 571 16, 596 14, 193 10, 744 
Shipments . of bblis_.| 18, 583 18, 087 17, 486 11, 276 6, 4382 
Stocks, end of month___._______ thous. of bbls__| 15,718 14, 188 13, 334 16, 243 | 220,616 
Wholesale price: 
Chicago district_............ dolls. per bbl_- 1. 65 1.65 1. 65 1. 65 1. 65 
MeahichsV alley. =e 2 dolls. per bbl_- 1.75 1, 65 1. 65 1. 65 1. 65 
Highways 
Concrete pavements, new contracts: 
PRG ial ee re thous. ofsq. yds__| 13, 249 8, 378 7, 528 5, 595 6, 797 
ORS eee es thous. of sq. yds-__ 6, 504 3, 736 4, 224 3, 231 3, 518 
Federal-aid highways: 
Completed— 
(ON ae, eas ye ere thous. of dolls__| 19, 275 15, 222 21, 948 29, 768 26, 298 
I iStances = ee miles_. 890 668 1, 090 1, 128 951 
Under construction, end of month_-miles..| 11,147 11, 309 11, 607 10, 478 10, 047 
Plate Glass 
Production, polished__.__-....- thous. ofsq. ft..| 11,274 11, 431 11, 186 9, 705 7, 344 
Glass Containers 
Actual production: 
Quantity SpA Pe ee ae 2, 038 2, 009 2, 321 2, 143 2, 045 
Relation to capacity.-_.----- (BLM) (2.2 79.7 72.3 69. 0 
DOW, O©UGle oo gncsanseceeass aonb 1, 642 2, 237 2,421 2, 553 2,414 
Shipments =~ 24-6 a7-oo==-— 2, 022 2, 088 1, 980 1, 693 1, 592 
Stocks, end of month_------.----- 5, 145 5, 054 5, 408 5, 822 6, 315 
Unfilled orders, end of month 7, 640 7, 672 7, 958 8, 714 9, 453 
luminating Glassware 
Production: 
: fyi?! A ae number of turns_- 2, 050 3, 193 3, 565 3, 956 3, 879 
Ratio to capac: --per ct. of capacity -- 29.8 43,7 50. 9 52.6 50. 0 
New orders .-per ct. of capacity-- 42.8 47.0 49.6 46.9 40.2 
Shipmeits=-o2.22--e=seoeas per ct. of capacity_- 36. 9 46.3 49.4 47.7 47.2 
Unfilled orders, end 
of month. 283 3 number of weeks’ supply-- 1.9 1.4 pe: 1,2 1.0 
Stocks, end mo----- number of weeks’ supply-_- 3.5 3.4 3.5 3.6 Bnd 
CHEMICALS AND OILS 
A Chemicals 
Sulphuric acid: 
Forts a es eee thous. of lbs_- 598 384 260 591 639 
Price wholesale, 66°, N.Y --dolls. per 1001bs_- 75 75 75 cfs .75 
i of soda: 
SE re cneeehlbet peieik arena! See long tons_-| 55, 325 37, 096 47, 503 51, 448 63, 660 
duction in Chile— 
Sarina ogee ae metric tons..| 142,680 | 120,809 ) 127,082 | 111,285 | 86,724 
Units reporting---------- no. of plants_- ‘ | 
Potash, imports.------- Sere ee long tons.-| 27, 522 28, 355 28, 341 34,411 | 29,347 
Acid phosphate: ; 
RCLIONLE 0 eee aes = an5-22 = short tons__| 240,185 | 227,112 | 267,475 | 272,571 | 262, 746 
A cinton er eek ey 5 Ta short tons_-| 104, 645 276, 584 | 145, 333 86,703 | 126, 981 
Stocks, end of month__.-..----- short tons__|1, 280, 187 |1, 233, 428 |1, 352, 440 |1, 635, 805 /1, 761, 892 
Fertilizer: Bain Boe 
n Southern 
Se enareee ens “Sahar tons_.| 45,479 | 155,921 | 119,165 79,693 | 103, 048 
5900) (| Che ee Se mee Se long tons.-| 113, 785 97, 701 73, 384 73, 993 70, 466 
Dyes and dyestuffs, exports: 
Gee inne Se ee thous. of Ibs_- 558 136 162 209 177 
(Gn Hitiwee ss me eee oe thous. of Ibs--! 2, 449 1, 883 2, 220 2, 672 Ds 


1 Revised. 


438, 213 
192, 059 


~/2, 394, 242 


651, 205 
60, 121 


215 
1, 552 


—26. 2 

—30.8 

—23.5 | +4.2 
eee) el) 
+11.0 | +11. 2 
O55 | 0 
12, |), —6.9 
—37.7 | +16.7 
—24.5 | +22.9 
—69.1 | —33.0 
—46.6 | +31.6 
SPR Sh 


—18.8 | —47.9 
0.0) +7.1 
—25.8 | —54.4 
—8.7 | —66.3 
—16.7 | —71.9 
+2.9| +6.4 


fo els ag tk 5, 076, 259 


156, 724 


261, 008 


3, 311, 057 
3, 438, 130 


1, 146, 385 
3, 723 


159, 666 
19, 260 


164, 057 
161, 781 


107, 303 
61, 134 


214, 514 
9, 444 
130, 674 


128, 858 


1,114,808 | 904, 986 
2, 519, 780 |,2, 014, 103 
1, 080 701 


303, 652 


3, 405, 655 
| 3, 038, 155 


5, 093, 066 
1, 096, 101 


2, 597 


25, 802 


25, 812 
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TREND OF BUSINESS MOVEMENTS—Continued 


——— = SS Per ct 
CUMULATIVE TOTAL |] jp- 
PER CENT IN- 
1926 1927 1926 || ckeasz (+) oR eer eee crease 
The cumulatives ehown are through De- DECREASE (—) eek ai (+) 
cember except where otherwise noted. or de- 
— Earlier data for items shown here may crease 
be found on pages 26 to 134 of the Feb- Jan., | Jan., Ake 
ruary, 1927, “‘Survey’”’ x. % 1927 1927, =i 
August | Septem-| October | Novem- | Decem- |) January | January || from | from 1925 1926 lative 
ber ber ber Dec Jan., ee 
in : 
1926 | 1926 Te 
1925 
CHEMICALS AND OILS—Continued 
Chemicals—C ontinued 
Price index numbers: 
Crude drugs--------- -index number-- 206 209 215 211 203 203 193 
Essential oils__-------- Sane index number-- 163 155 148 143 135 126 218 
pre one Diare ulna Hon bere ie 155 156 156 156 155 156 
@Wemicals scree na aee een index number-- 11 114 114 114 114 114 114 
Oilsianditatses-ss=ss-=- sce index number-- 157 154 136 134 129 128 155 
Wood Chemicals 
Bcelave of ae ini 
POG ICHOMs eee eee ae ae .oflbs.-| 12,180] 11,770] 14,002 | 14,100 14, 425 151,534 | 157,077 
Shipments or use_.__----- ‘oflbs.-| 14,524] 11,285] 16,013 | 15,510 11) 339 || 152) 236 156, 138 bby 
poy end of month_. ; of 1S: y oe zs, 2a 17, 746 16, 328 Toe] a aR oes 2 se | RN pen SESE eel es ; 
SOUS ora aaa poe ae aaa - of Ibs_- A , 392 1,125 1,797 : eerrne 
Price, wholesale ae ae eae dolls. per ewt.- 3.25 3,25 3, 25 3. 38 re: oe alee Lees 
Methanol,crude: = 4 ee | RS tT ir tig ||) Remmi ||/cag cst et aie | aaa | anna | On 
Li , i 
nite BLESS caaaceaemoeocese gallons_-_| 2 589, 828 | 2610, 393 | 2 712, 309 | 2 720, 798 | 2 733, 678 2752, 292 27,774, 791 |?8, 095, 953 +4.1 
(GHinis ae as ae ee gallons_.|_-...----- 295,974 | 237,196 | 238,520 | 245,946 ||____-___-- 215401 7 ees ces oe ee ! 373° ! 364, ; 
Bish ae crace Gincin Gadel an , , CSIR | eee ne 40,97) 2 elena 2 373,778 | 2 364,091 || —2.6 
WinitediStates:<2--2ss2-4cur oe gallons_-| 2 622,456 | 2? 486,199 | 2 442, 998 | 2 463, 049 | ? 278, 219 |/__________ 21 ,400;904 |. eee ek ee Se ee eee 
Canada ----------- menses .---gallons-__ 53,124 | 251,326 | 246,621 | 231,947 80, 06D! | (ees eee | es GReD mite iia. ee (Ge 
Stocks:at‘refineries‘and inttransit—» =} eT to ee > 2 5 einen | meres ee inne 
United States 5..-.-2-<--2--.-4 gallons_-_| 2? 351, 409 | 2 164, 363 | 2 151,326 | 2 144, 136 | 2 207, 682 ||_________- 2656, 566) [ie 
grees Sere | ae | ache | Meee | abe | DRS as MO | eee eel eee 
Price, wholesale, N. Y_----- dolls. per gal__ 70 iA76 "74 "75 "81 : 58 || +25 | 143.1 OAS tentacle 
Wood: Lf ~ a = en 0 ll ed Ce ns 
Consumption— 
WUmited i Statess-esao2-- ae see ae cords-_- 66, 007 65, 807 73, 895 73, 701 70, 653 77, 239 
J ' SOOC opewacacmel| | | tegen aie meee 19, 636 853, 164 +4.1 
Ganadassesamet a 20 e eee Cordsel|s es 3,132| 4,513| 4,732) 9,334 6, 220 ma : 2 
Stocks, end of month— é ij ! exe | oe £20 |)-------_|-------- 46, 906 49; 415 +5.3 
United Statess2s22-- sae ona cords_-| 500,675 | 491,307 | 485,022 | 473,964 | 702,275 4,311 
no Canada. aero See aes cords..| 38,263 | 35,131] 42,341| 38,129| 37,569 2 701. |e. 2 <..|c 2: ees | aera eee || poeta een 
ethanol, oe ee a ee eee (ake ee) Re i i a ae re am ee | ecm eee ogee [FOSS 
Production— 
alee BSC Score eee colon 608, 346 tbe an 618, 284 | 623,544 | 531, 764 ||_.....____ 642, 397 6 5, 006, 898 | 7, 402, 715 
Ana yee ene eee neee gallonsss|seeaeens ,700 | 29, 2 37, i elgg (PG 77 | ae a Le Lr aaa »  oedch ih a 
pioeks)/eud - foe F ee | cae BO ee et bate erga 31, 645 ||------__)--------||__..-------|-----------||---2.-- 
i - -gallons_ , ,488 | 379,710 | 331,256 | 284,754 ||_-._______ 717,8 
Canada. --------- ---Gallons._| 42,994] 44,303 | 40,631} 43,964 | 49) 492 ||7_171117 4 Ml ipeicirs eer ie ee ys 
ey en i et en ce oe (ee ooee ad ey pr ye 
Production eress-—= eee thous. of gals__| 16, 977 20, 776 E 
Withdrawn for denaturation-..-thous. of gals__| 14, 390 17, 338 a a eos me es Sapeeree 7 a Pr mr |: epee chi aa 194, 653 +0.2 
Warehouse stocks, end of month-thous. of gals_-| 8,914] 10/863 | 11,436] 9,913 | 6868 ||"-22zz222)_— Bh gra |[czezzz7{ccczz zz} 820 | 179 936 +18 
Explosives ©. pul) he cy oo hy ON ae ae ee ii en 
(Black powder, permissibles, and other high 
explosives) 
IPrOGUC ION=esteee se saan eee thous. of Ibs_-| 38, 023 40, 741 2: 
Shipments._- _..-thous. of Ibs_.| 37,174 | 41,098 re fee rarer lta ooaae a Hine 5 gag eal ip sce 408, 686 | 434,814 |) +6.4 
New orders -_----------- ----thous. of lbs_.| 37,021 38, 348 39, 311 37, 913 23 150) | een ae a ve Pama (nets 410, 895 437, 439 || +6. 5 
Stocks, end of month__._.----_..- thous. of Ibs-.| 16,894] 16,488] 16,857] 15,126] 17,145 ||_........- 16; 414412. 2 | ae 392,844 | 406, 581 |) 13.5 
Naval Stores | f+ lib were 00 | mew Sh Sete A bec ff ee ee ee 
i 
Turpentine (gum): | 
Net receipts, southern ports_______ barrels __ 2 | 
Stocks, end of month— 40,632 | 34,918 | 32,216 | 25,885 | 29,143 || 7,386 
PAT GNTECSPONUS seen eae ces ee barrels__| 58, 929 57, 601 57, 370 63, 650 5 
At five ports. -—0 2-7 barrels 64, 171 62,281 | 63,736 | 70, 788 63 35 || os 008 
Mee eee toe ch es eeeces! a) Disa f 
Pre, southern inane rre 471 12, 180 13, 069 12, 685 13, 228 8, 794 
CWeOrk seas dolls. per gal__ 95 92 90 89 
Rosin (gum): i : ql . - 86 . 83 1.07 
Ae recat Die dee tl cuted eee ee barrels__| 138,124 | 118, 868 114,120 | 107,801 | 122, 847 39, 136 36, 466 
‘At three POLtS: st esse ee barrels 131, 636 | 148,177 | 158,210 | 184,4 
Seeae ae ' 05 | 208. 
At five ports. <-2 00700770 barrels..| 143,500 | 158039 | 166/703 | 208,744 | 220189 || Ire'aa | ret zae 
Prey common te eee barrels.) 61,802 | 69, 387] 74,445 | 90,163 92,860 || 84,261 | 93, 318 
Toren ae. 7 " erareasaae te dolls. per bbl__ 14, 61 14. 43 13. 86 13. 08 12, 24 12. 38 14, 34 
iProGuction mee wee mee barrels 5, 483 5, 604 | 
CE es ial teen oa : ees i ‘ 6, 045 6, 612 6, 499 7, 053 4, 362 
roe OCHS, gad of mom oT barrels_-| 2,765 3,830/ 3'496| 3/733 4'o11 || stsai | 3'aes | 
Product ONes ses eee barrels 32, 800 31, 766 
Shae ewe ea ek oe , 800 | 5 34, 161 33, 373 32, 864 35, i | 
oe Stocks, end of month._._.__...___ barrels._| 17,424 | 13,555 | 17,702} 22,831 | 27/736 || 33, iis | ie 431 
IPLOGUCHION es eeaen ee Cee ene barrels 221,477 | 234, 848 ¢ 
Stocks, end o: haces Se ees 35 , ’ 263,696 | 238, 321 220, 827 241, 563 135, 135 | 
: ee SRST barrels_.| 278,487 | 254,459 | 259,670 | 239, 017 | 254,259 |) 305,151 | 6747097 | 
oofing i 
Roofing felt: ! 
Production, dry felt__....-..- tons 23,547 | 26, 93 | | 
Stocks, end of month, dry felt-.....__ = ‘ PRS |g Ae 096 4 dae 08 | Wie ar 19,266 | 18, 195 7. 
Saar ts roofing: , dry eetons 3, 636 3, 236 3, 426 3, 246 3, 545 3, 628 4 641 | ae 4 243, 564 | 276,362 || +13. 5 
ipments__._....._ thous. of roof squares 2, 768 3, 450 3405 | 9.4401 co qiel ame ee ee eee tae ee 
-- ’ | 5 2,441 i 
, , 2,115 || 1,405} 1,699 || —33.4 | —17.3 32,766 | 32,040 || —2.2 


? Revised. 


6 Nine months’ cumulative, April to December, inclusive. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| || Per ct 
| | | CUMULATIVE TOTAL |} j; 
| PERCENTIN- || || in- 
| 1926 9) FROM JANUARY 1 || cre 
The cumulatives shown are through De- ee sie | pded a aks EE OU GH ED RCo ey 
cember except where otherwise noted. | | | BER 3l || or de- 
Earlier data for items shown here may |- ke crease 
be found on Pages 26 to 134 of the Feb- | Jan., | Jan | (~) 
ruary, 1927, “‘Survey”’ | Septarsh Aer enone c, | 4997” | 4997” Spee 
A i. ; fe e i aan ti 
| August hee October er ber || January | January from | from 1925 1926 | teue 
H a Seer || from 
_ : | | | 1926 | 1926 | | 1995 
CHEMICALS AND OIFLS—Continued | | | | | 
Fats and Oils | | i i 
Total ese! oils and copra: a + | | | 
RDOUES =o ee ee es ous. of lbs__ 541 | 801 | 2, 688 5, 336 6, 862 6, 967 e@ "| 2505 | Sas 68, 746 | 43, 720 || —36. 4 
a Imports Late thous. of Tbs__| 55,971 | 55,095 50, 449 67, 086 47, 553 51, 953 57,657 | +9.3  —10.5 664,412 | 669, 782 | +0. 8 
oe ook oe poner oe ec 2b 78 | 19, 813) 21,793 | 20,015 |/ 19,681] 15, 080 | —1.7! +30.5 || 164,038 | 228, 799 || +39. 5 
, S---- - Of Ibs__| 1, 9S 5 1, ,71 2 25, ' , 377 i ‘ | 
Oleomargarine: | 3, 713 25, 400 31, 588 21, 377 | +24.4 | +47.8 || 238,174 245, 129 | +6. 1 
TOGUICtIONS meee amr e a thous. of Ibs__| 15,635 | 20,232 21,766 | 23,428| 24,798 || 22,7 22 | =813 7) 5 
Ingredients consumed in production— ; : My eee hae tw aches SE | Se 
Cottonseed OURS. feat thous. of lbs__| 1,405 | 1,775 2, 091 2,158 2, 008 , 2, 013 2,407 +0.2  —16.4 24, 346 23, 448 —3.7 
Coconut Oller 2 Ee thous. of Ibs 6, 190 | 8, 127 8, 895 9,850; 10,611 9, 837 9, 337 —7.3, +5.4 90, 911 97,650 |; +7.4 
Consumpiicn esis ages a thous. of lbs__ 17, 294 20,172 |; 21,766 23,800 | 24,530 |! 21, 859 21,501 | —10.9 +1..7 232, 303 242, 710 | +4.5 
| : \ ' 
Cottonseed | | 
Cottonseed: | | | 
Receipts at mills_____.________- short tons._| 117,748 | 975,028 1, 508,357 |1, 222,495 | 934,925 | 568,190 | 472,760 || —31.9 +20.2 | 5,274,235 | 5,804,844 | +10.1 
Consumption (ernshyass = = short tons__| 70,657 | 467,708 | 938,476 | 980,321 | 932, 726 870,456 | 790, 679 —6.7 ; +10.1 || 5, 082, 748 5, 922, 510 || +16.5 
ene of month_-_short tons__; 70,667 | 577,981 1, 146,792 |1, 387, 387 |1, 291, 912 ‘|1, 029, 646 |1, 098, 364 || —20.3 | —6.3 ||__-._.-____ eae {|e e ee 
‘ottonseed oil, crude: | | | 
Productions 2 2) thous. of lbs__| 19, 641 136,470 | 284, 229 | 296, 197 | 275, 127 256, 030 | 226, 231 | —6.9 | +18. 2 || 1,510, 842 | 1,758,185 || 4-16. 4 
s Rt oe a Bot ate thous. of lbs__, 10,045 | 58,158 , 104, 778 ; 181,035 | 155, 455 N72, dOSm|| 5 E29; 7435 = LON ON 3.20 8) eee es Vteia mm oe \Soce=es 
ottonseed oil, refined: | | i | 
Productigns. seews. | t thous. of Ibs__| 17,748 75, 440 | 213,255 ! 237,599 | 229, 142 205, 749 | 180,038 || —10.2 , +14.3 || 1,345,461 ; 1,476,576 | +9.7 
Stocks, end of month.....___- thous. of ]bs__| 89, 412 64, 568 132, 578 | 232,983 | 332, 344 397, 43210 © 2045397 Hie ONG |- OAc hel oo boos pe eee iWxe= sees 
Price, yellow, prime, | | | | | | 
INC WAY OLR S272 ns dolls. per lb__ 13 | Siblhy 09 | . 08 08 . 09 eld fel Oe Sie Sg eee | ee i eee ae 
en. cake and meal: | | | | zm 
ROGICHON. ta ee tt ee short tons_- 33, 266 210, 833 | 419,784 | 438,410 | 416, 246 386,182 | 366, 294 —7.2 | +5. 4 || 2, 367,633 | 2,710, 702 || +14.5 
127, 064 172, 566 176, 006 166, 535 147,250 | 317, 342 || —11.6 sees eh) | ee ee ee Eee 
| 21,749 74, 114 47, 547 93, 198 81, 099 68, 907 || —13.0 | +17.7 399, 478 421, 887 || +5.6 
| | 
Minneapolis and Duluth: | | 
SEEN S| 6) Me ee ee pee thous. of bushs-_-_| 1, 029 2, 189 6, 144 2, 811 1, 402 | 704 513 |; —49.8 | +37, 2 23, 331 17, 260 || —26.0 
Shipments =. thous. of bushs-__| 370 | 907 1, 644 1, 671 1, 405 540 320 || —61.6 | +68.8 || 11, 958 | 8,018 || —32.9 
Es oe end of month._____ thous. of bushs__ 579 | 846 3, 102 3, 569 2, 694 2, 372 2) 0265) —1250) PVT 1 Wesceese. ool oa oe Set See 
inseed oil: | 
Shipments from Minneapolis_thous. of lbs__| 11, 904 14, 153 11, 669 8, 725 8, 756 9, 660 12,401 || 10.3 | —22.1 162,447 | 182,689 | —18.3 
- aoe, head aie he Se dolls. per lb_- - 119 | >L12 . 108 . 108 . 107 . 105 eLli7 1 Os 1018 yl noo ee era ee Geeaton 
inseed cake and meal: | 
Shipments from Minneapolis_thous. of Ibs..; 12,632 | 21,799 | 30,436 | 23,808 | 22,581 | 20,682 | 26,581 || —84 | —22.2 || 291,396 , 200,807 | —31.1 
EE OLCS eee ae ee thous. of Ibs._| 37,477 | 48,257) 55,950; 40,916 48, 868 61, 103 71,496 || 25.0 | —14.5 650,690 | 589, 784 —9.4 
| | 
FOODSTUFFS | | I | 
1 i] 
Wheat | 
Visible supply, end of month: ! Fa Z 
Wyited' States =... 5-22 thous. of bushs_-| 66, 739 81, 780 77, 714 78, 412 68,125 || 59, 731 AQF473 Ni—12,30) 120,10, ||| penne aoe | CSE AIRE, entra = 
eae mee MOSS 7: thous. of bushs_-| 19, 437 44, 754 83,719 | 119,790} 117,796 116,613 | 111,121 S|) a e6%) || eee sascoe |----------~j|--=---- 
Stocks, millers’, end o H | 
(iohy Gis ae 5 ee eee thous. of bushs=_|=-2--..-=- LOZ GH ELIE. a ME 3 Sos 16; 4035 1a eee 103,100! )||=_ seer +12.9 one Ce Se ee ee 
Beints, principal markets..-thous. of bushs.-| 71, 583 48, 731 37,137 | 29, 754 22,405 || 24, 595 21, 640 +9.8 | +13.7 359, 920 | an 231 ee 
Shipments, principal markets-thous. of bushs-- 34, 458 24, 625 24, 427 23, 422 17, 376 | 13, 757 12, 358 || —20.8 | +11.3 255, 187 2, 661 —8.8 
Exports: | | \ 
United States— | | 
Wiheatwonly-"25.2--—.- thous. of bushs--| 28, 995 23, 700 17, 589 14, 280 9, 536 | 8, 078 2,411 || —15.3 1235.0 ae ae i ae, pers Bota 
a aes wheat flour_thous. of bushs_-| 35, 485 30, 719 23, 821 | 20, 277 14,973 || 12,619 5, 452 || —15.7 |+181. 5, 6 | ; Seal 
anada— | 5 
Wheat only. 2.2.2.- thous. of bushs-- 9, 541 10, 575 30, 573 43, 947 44, 879 12, 571 13, 199 || —72.1 —4.8 222, 345 | 250, 029 412.5 
Including Tbe flour_thous. of bushs.-| 11, 607 13, 329 34, 907 49, 626 48, 862 | 16, 054 16, 426 || —67.1; —2.7 268, 774 | 297, 088 || --10.5 
Prices: | J i | 
No. 1, northern, Chicago--dolls. per bush-- 1,42 1.39 1,44 1.39 1,44 1.45 ee ae me os POE (oe Bee 
No. 2, red winter, Chicago-dolls. per bush-- 1.37 1. 36 1.40 1, 38 1.40 | 1.37 87 —2, | epee ee |---2-2-2-+- oe 
| | 
Wheat Flour i | 
i | | 
Grindings of wheat: » J hen | 
United States (census)....thous. of bushs_-| 47, 654 49, 317 48,727} 43,922 40, 462 | Fae ee a oe b Joenee a aie, Ss i vy 174 | Hy 
Canadas teas 2525.2. thous. of bushs-_- 4, 694 7, 323 10, 029 | 9, 495 | 7,777 | Seseoeesse eA | eterrsee acocaee 279 ; . 
a Uskted Beates: neta | | 
nite ates, actu al = | rani 5 
(census)... _- es thous. of bushs__| 10, 477 10, 343 10, 678 9, 618 S875) k=csasas—" 8, 679 |--------|-------- | 103, 790 107, 440 +3.5 
United States, prorated ue | = Lt 
seen ere nibs ee] Sie | Ohen| een) ea | es ee 23 | Serie Sud ieee 
ANd Re=-.<--2 = eee --thous. 0 S__| , , , , ’ | Fata Y | =? | aa ng | i 
Production, grain offal ----------- thous. of lbs__| 820,795 | 844,773 | 834,908 | 750,008 | 692, te | Sr | 728, a 8, 427, 821 | 8, 677, 802 ary 
Capacity saat Cope misses se. per cent-- 62 67 | 59 | eeesaeee aetna a cade E 
sumption, wholesale ' | 2 
ey peweateas ey thous. of bbls-_- 10, 257 10, 921 11, 444 10, 668 WO) a rea 9, 513 | 113, 898 | 125, 514 | +10.2 
Stocks, all positions, end o areas | Par wee Phos jon 1 Eee 
month (computed). ..-------- thous. of bbls..| 8,300) 8,500} 8,700 8,000; 6, 700 |..-.------ re art | eat eee erg amerpee- mI oNIesE IN OE 
Stocks,fmillers’222—- 2-525 --o225- thoussoL bbiss-|=------==- CBG ATS |e Behe Ae er pene O00 erase aaa = ; \ptase==4 | Pee 
Exports; 1,208 | 1,009 676 |, —16.5} +49.3) 11,121 11,930 | +7.3 
United States_.....--------- thous. of bbls._| 1, 442 1, 560 1,385 1, 344 , , eo |i) , 10. 457 he 
@andda ss ee. Soess ses thous. of bbls_- 459 612 963 1, 262 885 774 717 12.5; +7.9 10, 317 0, 457 + 
pee ae artes | | 
tandard patents Inne- 6 m, i i ey mess SING Mt c= tae ec ee re he 
Eels ae ce wey dolls. per bbl-- 7.95 7.73 7. 94 7.74 7. 63 7. 46 9. 41 2.2 | 20.7 | 
Winter straights, Kansas | Oi Se) GOING NG i eee lege ee 
iigeess : ct eee dolls. per bbl-- 6i7 6. 68 6. 94 6. 64 6. 60 | 6.55 8. 34 0.8 21.5 | ! 
? Revised. 


1 Quarter ending Dee. 31, 1925. 
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TREND OF BUSINESS MOVEMENTS—Continued 


= | nee Per ct. 
CUMULATIVE | in- 
PER CENT IN- || FROM JANUARY 1 || crease 
1926 1927 1926 CREASE (+) OR || gaRouGH DECEM- || (+) 
DECREASE (—) || ppp 31 que 
The cumulatives shown are through De- | | leaoase 
cember except where pal cBok noted. | | | | (=) 
Earlier data for items shown here may ae ‘ 
be found on pages 26 to 134 of the Feb- | ee pbs eee 
on «e as x " ’ ’ = 
ruary, 1927, “‘Survey August Rooter October Aovete en January | January Lg ae | 1925 1926 920 
| 1926 | 1926 | 1925 
| | 
- = | 
FOODSTUFFS—Continued | | \| 
\] 
Corn H 
i i 5 4, 823 —0.6 | —58.2 | 13, 468 25,217 | +87.2 
Exports, including meal__.__-- thous. of bushs_- 1, 158 1, 052 1, 494 2, 208 2,030 |} 2, 017 , 8 ak 
Visible supply, end of month_.thous. of bushs_- 22, 455 18, 999 24, 637 32, 219 36, 412 40, 616 29, 519 |} +11.5 noe. 6 | Se seaperncaTs rare: A 
Receipts, principal markets_._thous. of bushs__| 11,482} 18, ae 28, oo 22, ee 7 Fe ah me oe Baa 33 4 | 336°133 | 121°783 | —9.9 
Shipments, prin. markets--_.- thous. of bushs_- 8, 288 7, 267 1, A , , , : pie ) be 4}, (60 2 
Grisdivies (Gare. Ping Dare of | 6, 735 6, 311 7, 057 5, 924 5, 100 |! 6, 095 7,191 |} +19.5 | —15.2 | 70, 264 76, 095 +8.3 
Pe contract grades, No. = - Nee * 80 78 7 76 77 80 41.3 3.7 ‘ te 
@hicag on. te Cosa aes Se olls. per bush_-) 0 ‘ : : ° eat HS ee Sa |S etal | eee 
| | 
Oats | 
Receipts, principal x 
Markets -sre.t-nn-o--n=n- j--thous: of bushe..| 2.07 16,788 / 14983 | M1900) tp ts6 | aegr | 2a OMG | Lee ee ee 
Visible supply, end of month-_-thous. of bushs-.) F , yf p D p 2 D = 1] ae aaceeeaes iene ine ees raya el | CNS 
Exports, including meal seen thous. of bushs-- 1, 028 1, 762 | 860 951 | 808 |! 614 1,447 | —24.0! —74.1, 37,308 18, 734 49.8 
Prices, contract grades, | | | 
Ghitsgone ee a ee dolls. per bush... - 40 - 43 oil 45 - 50 - 50 roe | 0.0 | +16.3 | => ono ies io, 717 || 404 
Grindings, Cte of bushs-_. 841 1, 099 1, 036 1, 215 C20 | eae \|--------|-------- y ft4 : 
Production, oatmeal and rolle | | 
cue Ganda ee ae ee thous. of Ibs__ 11, 309 12,893 | 14, 068 15, 026 T8329 NWcosacnaee a 13, 994 ||--------|-------- 133, 175 140, 596 +5.6 
Other Grains | | 
Barley Forte ae | 
eceipts, principa ’ | 
markets eee pone. a Push. A a . ne ee i ee : ed > os ar 4 =e 66, 199 41, 989 || —36.6 
Visible su end mo--_--thous. of bush-- 5 | | : Jd a —40. 0 ||-----------|-----=-=---||-= ----— 
Brporee. = ee aca thous. of bush. 1, 523 2, 939 1, 080 1, 363 |} 1, 006 783 || —26.2 | +28.5 28, 577 13, 566 || —52.5 
Price fair to good, malting, Lal = 
- Ghicsgows et eres dolls, per bush. 65 67 | ae! sil 74 || 74 .72 CH ee | noe ate nro Sh P27" Ss 
ye: | | 
Receipts, principal 
atecia cee . nee te Si thous. of bush_- 2, 007 3, 900 | 2, 688 2, 254 1, 453 1, 281 1,520 || —11.8 | —15.7 | 29, 865 20, 605 || —31.0 
Visible supply, end mo_---thous. of bush.- 9, 325 11, 052 12, 594 12,751 12, 343 12; 591 6, 236 2. 0: ||--101..9) |||. -s2Sen eee Seer ee saeco ece 
Exports, including flour_--_thous. of bush_- 318 2} 130 | 137 162 613 || 804 197 || +381.2 | 308.1 28, 899 12,035 |! —58. 4 
Price, No. 2, Chicago..-.--dolls. per bush-- 1.01 97 | 1.01 - 96 ~97 1.02 1.05 +£5.22 | 2.9) |l-- =~ 2 esl ee ee eee 
Total Grains | | 
Total grain exports, incl. flour_thous. of bush_-| 39, 512 38,326 | 27, 251 24, 678 19, 787 | 17, 060 12, 702 || —13.8 | +34.3 || 249, 550 261, 228 +4. 7 
Rice 
power pea receipts at mills..__._.- bbls_-_| 259, 953 |1, 147, 507 |1, 681, 130 |1, 252, 887 |1, 025,131 || 817, 939 |1, 019, 566 || —20.2 | —19.8 | 5, 935, 027 | 7, 568,035 || +27.5 
pments: } 
Total from mills__._.._- pockets (100 Ibs.)_.| 310,412 | 717,070 |1, 034, 736 |1,077,146 | 895,206 |/1,120,252 | 911,578 || +25.1 | +22.9 || 6, 443, 872 | 7, 628, 436 || +18.4 
New Orleans_---..----- pockets (100 Ibs.)__] 142,589 | 132,495 | 259,205 | 307,692 | 209,306 | 249,175 | 165,370 || +19.0 | +50.7 || 1,607,328 | 1,924, 998 || +19.8 
Stocks, end of month__-____- pockets (100 Ibs.)__| 715, 632 |1, 217, 603 |1, 879, 502 |2, 196, 817 |3, 362, 088 lo, 095, 911 |2, 168,554 || —37.7 8.3, || codesoee. =|. Sees eee eel | pees 
PXDOLUS ce sateen 2 cose pockets (100 lbs.)__ 50, 504 64,290 | 101,707 | 241,678 | 395,119 368, 895 55, 739 —6.6 |+561.8 654, 668 | 1, 174,923 || +79.5 
en portssa2 eos eee eee pockets (100 lbs.)_- 68, 739 43, 002 25, 957 30, 372 37, 076 56, 818 | 108, 464 || +53.2 | —47.6 675, 261 | 1,168,974 || +73.1 
Other Crops H 
Appies: | 
Cold-storage holdings, | | 
end ofimonthss2es825-.-20 87 1, 204 7,107 10, 468 9, 356 7, 333 7 05L | 2156) --40Nieoc-- <lh o 
Car-lot shipment 3, 131 19, 272 41,745 22, 200 8, 090 7, 827 6, 078 —3.3 | +28.8 110, 428 124, 561 |} +12.8 
Potatoes, car-lot shipments. _______ 14,775 | 21,846} 34,920] 18,510] 13,252 17,408 | 15,817 || +31.4 | +10.1 || 235,018] 226,740 || —3.5 
Onions, car-lot shipments-_.._.-_..__- carloads... 2, 596 3, 640 5, 265 2, 850 2, 491 2, 797 2,524 || +12.3 | +10.8 | 29, 441 32, 221 +9.4 
Citrus fruits, car-lot shipments- -_._- carloads_- 4, 533 3, 614 4, 521 9, 855 12, 581 11, 725 9, 703 —6.8 | +20.8 | 87, 586 97,139 || +10.9 
LAV Are Cel pts see B= ac De eee Seay, tons..| 49,157 58, 240 70, 100 69, 539 68, 273 78, 088 98,998 || +144 | —21.1 868, 119 796, 456 —8.3 
Cattle and Calves 
Cattle movement, primary markets: 
Receipts mesa ae thous, of animals__ 1, 997 2, 397 2, 674 2, 461 1, 846 || 1, 832 1,840 || —0.8] —0.4 24, 068 23, 874 —0.8 
See Ea nue of animals_- 776 1, 100 1,310 1,112 739 657 G75) fy =A A | 907; 9, 436 9, 403 —0.3 
ipments, stocker an 
feeders =: Sse. thous, of animals__ 252 521 693 570 301 205 225 || —31.9}) -—8.9 3, 823 3, 709 = 
Sa etn arene eiteees 2 thous. of animals_- 1,171 1, 290 1, 356 1, 326 1, 186 |} 1, 136 1, 144 0.0 =0:7 14 462 14, 349 ares 
Inspected slaughter product-_thous. of Ibs..| 461,661 | 540,945 | 545,988 | 512,357 | 494, 665 443,931 | 458,376 || —10.3 —3.2 || 5,479, 716 | 5,71 
Apparent consumption... thous. of Ibs.-| 465,917 | 536,285 | 31,354 | 486,723 | 479, 484 ||..........| 462,650 |/_-...__|_.__..-- earnest) ae 
a Ata ener w+---------- thous. of Ibs..| 2, 168 2, 805 1, 984 2, 190 1, 697 1,975 1,754 || +16.4 | +12.6 26, 462 25,069 || —5.3 
old-storage holdings, i 
neh ooh month==sse-=-2-5s2— thous. of lbs..| 41, 697 46,250 | 61,198 | 85,977 | 100,873 || 95, 060 80, 538 
ces icago: 
Cattle, corm-fed_----- =.= 5 dolls. per 100 Ibs__ 8. 98 10.19 9. 89 9.39 9, 72 10. 30 9.38 | 
Beef, fresh native steers______ dolls. per Ib_- . 160 . 160 -170 -170 -170 -170 ~170 || 
Beef, steer rounds, No. 2---.- dolls. per Ib. -170 -170 - 162 | «145 - 141 ~ 145 . 147 
Hogs and Pork 
ee ees rine al 2,804} 2,819 3,261| 3,654] 3,9 | | 
See era ous. oi animals_- 10 4, 252 4,304 || +8.7| -1.2 — 
ee total..-...- thous. ofanimals--| 1,084/ 1,142 — 1,334 1,314 1,476 1,527 | 1,581) 3.64, —3.4 0 a | ae ae aie 
, if 
feeders: Sree eee thous. of animals_- 51 84 129 126 105 |) 9 65}; —5.7 | +52.3 532 
; 5 917 |: 
bore enters Pare thous. of animals_- 1,711 1, 673 1, 933 2, 222 2, 441 2, 694 2,721 || +10.4 | — 1.0 27, 665 24, 583 |; ley 
D . . H { 
Inspected slaughter product__thous. of Ibs..| 563,719 | 475,867 | 479,917 568,835 | 722,806 783,757 | 802,879 84) — | 
ADL SEoat Cons YOU. org uous: of ibs. 498, 382 837, 320 | 546, 837 | 540,331 544, CB Wescac a 566, 918 Sag eeses ge e 208 tao . 168) Bea 28 
xXports_.-.-..------------.-- ous. of Ibs_- 835 . \ 72, 914 91, 347 = eva isd) ae 
Cc old-storage holdings, total, * = a - ne S bs mold cee ’ 85, 134 130, 829 | 6.8 34.9 || 1, 227, 217 | 1, 119, 854 ; —§)7 
Saeco aasseee ous. of Ibs__ 4, 972 2! ' 
Fresh and cured in storage, ’ ’ : ? | ? 5 2, 749 657, 717 620, 229 +25. 8 +6. Ob cca el elles eee Ne See 
endtofmonthses-seseee- see thous. of Ibs--] 623,086 | 514,351 , 405,623 | 388, 228 472,757 |) 588,222 | 556,042 |i +244] +5.8 
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ae PERCENT IN- || CUMULATIVE rTortar. || pe 
J 192 | FROM JANUARY 1 
The cumulatives shown are through De- : ene Eat THROUGH DECEM- Tear 
cember except where otherwise noted. BER 31 or de- 
Earlier data for items shown here may crease 
be found on pages 26 to 134 of the Feb- ia 
ruary, 1927, “‘“Survey”’ Sane He ty cumu- 
eptem- eal , , ; 
August October Novem Decen | January | January || from | from |; 1925 1926 lative 
| Dec., | Jan., | Pee 
| 19) 
26 1926 : a {I 1925 
FOODSTUFFS—Continued | 
Hogs and Pork—Continued 
peered in pork products): 
ROGUCELON — oe nese ees thous. of lbs_-} 114, 803 97, 466 92,967 | 106,061 | 129,614 
Pignoriel en welee oat ane ’ , , y F 149, 149 162, 314 || +15.1 =k vl 470, 441 | 1, 468, 910 —0.1 
eee ---thous. of Ibs--| 54,273 | 61,577 | 46,988 | 43,488 | 62/690 59,842 | 76,670 || —4.5 | —21.9|' 686,809 | ’ 698, 976 I +1.8 
nee OlmiOnt hoo ene thous. of Ibs--| 151,233 | 105, 558 72, 355 46, 744 49, 992 69, 495 64, 187 
Hogs, heavy, Chicago_-_dolls. per 100 Ibs_- 11. 85 12. 38 12. 97 12. 09 7 
Hams, smoked, Chicago.____- dolls. per Ib_- 329 - 320 - 303 . 293 380 zy 00 non 
Lard, prime contract, N. Y_-dolls. per Ib_- . 156 - 150 . 142 . 128 . 128 1. 29 1157 
Sheep and Lambs 
Bheep ee eae primary markets: | | 
OCOlDIS = ole ea ee thous. of animals-_-| 2,277 3, 279 3, 090 1, 917 1, 706 || 1, 740 1, 548 +2.0 | +12. 4 22, 100 / 
Shipments, total.______- thous. of animals-- 1, 176 2) 124 2; 099 9 j : ; ! 4 ee is 
Shipments, Se ; , , 88 780 819 694 +5.0 | +18.0 jb perl 12, 451 +6. 3 
Cle ean ee ee oe thous. of animals-_- 567 1, 081 1, 150 493 223 208 155 —6.7 | +34. 2 4, 333 4,61 
Local slaughter_________ thous. of animals-- 1, 058 1, 147 ” 999 =i. : Bry le 
Lamb sa aka oe ‘ 932 934 921 856 1.4] +7.6 10, 400 11, 476 || +10.3 
nspected slaughter product-_-_thous. of lbs-_- 40, 260 45, 485 43, 892 39, 737 45, 354 44, 161 42, 684 —2.6 —3.0 467, 318 500, 768 |) +7.2 
Apparent consumption_-____- thous. of Ibs--| 40,134 45, 593 43, 825 39, 762 44° : ; : : f 500, | ‘ 
Gia Ge , AGES ||Rsaeenene 425\020)||Seae ones | ene ane 469, 674 500, 289 |) +6.5 
Ph ona of month-__---..-_.--- thous. of Ibs.-| 1, 929 2, 234 2,314 3, 166 4, 556 4,429 253545 — 258) =} S85 ||| see sees eee ee eae ‘ae 
a | | | 
Sheep, ewes, Chicago___-_dolls. per 100 lbs_- 5. 87 5.77 5. 81 6.77 5. 64 6. 44 7.89 || +14.2 | —18.4 |j/--.----..__|__- 
Sheep, lambs, Chicago..-dolls. per 100Ibs--| 13. 95 13. 78 13. 28 12.70 12. 04 12. 47 TASSL ||) #23" 616.10) || Seems al Eee LE 
Miscellaneous Meats 
Cold-storage holdings, end mo_--thous. of Ibs--| 58, 557 56, 135 52, 590 53, 960 63, 846 61, 730 57, 168 We ts MU ae ee een eel ees 
Total Meats 
Production, inspected slaughter-_-_thous. of Ibs_-|1, 065, 640 |1, 062, 297 |1, 069, 797 |1, 120, 929 |1, 262, 825 ||1, 271, 851 |1, 303,939 || +0.7]} —2.5 ||13, 269, 745 13, 483, 870 =r G 
Cold-storage holdings, end mo-..-thous. of lbs_-| 725,269 | 618,970 | 522,225 | 531,331 | 642,032 || 749, AS CSG) 1028 cet l Grea al mestertncil || eee ees eee eer | ner 
Apparent consumption ----___--- thous. of Ibs--|1, 004, 433 |1, 119, 198 |1, 121, 986 |1, 066, 816 |1, 068, 945 ||_......___ UO72 0045] |pxen se olocee os 12, 293, 230 |12, 399,057 || +0.9 
Poultry 
Receipts at five markets ss eel thous. of Ibs-- 23, 164 24, 579 31, 105 69, 991 76, 919 27, 704 26, 765 || —64.0] +3.5 320, 797 362, 138 |) +12.9 
Cold-storage holdings, 
end ofmonth=- 93... ae thous of Ibs.--| 38,634 | 44,771 | 64,842 | 106,854 144,497 || 144,845 | 108,512 || +0.2| +33.5 |j.-.------..|.....------||------- 
Fish 


Total catch, prin. fishing ports_--thous. of Ibs--| 32, 043 24, 414 23, 762 19, 924 13, 439 18, 140 18, 644 || +35.0 | +33.0 238, 811 263, 985 || +10. 5 
Cold-storage holdings, 


Apthiok months stesso thous. of Ibs.-| 57,627] 64,657] 70,309] 75,034 | 69,584 || 58,175 | 48,181 || —16.4 | +20.7 |j_-.-.------|...------__]|__--__- 
Canned salmon: 
Shipments, United States..--------- cases_-| 840,065 |1, 237,767 | 836,374 | 543,333 | 584,097 ||_.-------- $20, O12 Ilion ool awe name 6, 325, 309 | 6, 297, 670 —0.4 
Exports Canada: --=, see. = =) cases--| 100,321 | 130,796 | 245,660 | 245,883 | 121,965 |) 106,145 | 115,031 || —13.0| —7.7 || 1,559,792 | 1, 244, 968 || —20. 2 
Butter 
Receipts, 5:markets__.-.-___--..- thous. of lbs-_- 50, 476 44, 761 38, 166 34, 180 36, 054 87, 705 39, 424 +4.6 |) —4.4 571, 998 572, 934 +0. 2 
Cold-storage holdings, creamery, 
endiot month= ses ae: thous. of Ibs_-| 138,151 | 125,342 | 100,871 | 64,377| 34,347 || 17,967 | 39,381 || —47.7 | —54.4 ||_._.-.-.---]_-..-.-----||------- 
Apparent consumption_--_-_------ thous, of Ibs_-| 181,506 | 173,808 | 167,692 | 158,407] 156,777 ||_--------- LSS 16GB eceeecsele wana 1, 966, 423 | 1, 946, 730 —1.0 
Wholesale price, 5 markets_------ dolls. per 1b-- 4 - 446 . 462 - 493 Bny-230| ee ae a Gh | ee ae |e oe eee ee eee | eee 
Cheese 
Total, all varieties: 
Receipts, 5 markets-_-----.--- . of lbs_- 20, 735 18, 231 19, 252 15, 954 15, 984 12, 706 14, 854 || —20.5 | —14.4 221, 760 207, 887 —6.3 
Apparent eee . of lbs_-| 36, 542 43, 705 45, 423 42,774 40:69) || == =se- =-2= 80, 057 \Weeeeseocleence ass 487, 636 496, 890 || +1.9 
Cold-storage holdings, 
end ne aaa ee 8 . of lbs_-| 98, 473 95, 385 89, 785 81, 084 71, 920 61, 686 67, 53 | 1412)! — 8.6 vo oo oe a clew eens ee aallosea see 
INIDOLtS eee en an se ones . of lbs_- 6, 520 7, 449 9, 722 11, 102 10, 033 5, 608 4,788 | —44.1 | $17.1 62, 403 78,418 || +25.7 
Exports, United States__ . of lbs.-| 254 323 252 341 356 356 340 0.0} +47 9, 192 3, 902 || —57.5 
Exports, Canada_..---------- . of lbs_. 19, 903 19, 343 23, 449 18, 601 13, 635 3, 209 2,668 || —76.5 | +20.3 150, 744 134, 658 || —10.7 
American whole art 
old-storage holdings, 
end of oe Reh sa reas thous. of lbs_-| 81, 297 77, 646 72, 491 63, 881 54, 596 46, 078 50, 339 
Wholesale price, 5 markets. --dolls. per 1b-- . 218 . 231 . 246 245 249! | Scceeeess= 245 
Eggs 
Receipts, 5 markets_.---------- thous. of cases-_- 1, 083 932 699 581 751 970 906 || +29.2 | +7.1 15, 476 15, 601 +0.8 
Cole nrece holdings, end mo--thous. of cases-- 9, 573 8, 048 5, 888 3, 215 1, 096 252 Lays) Ci) | takes lee | ce Lae res 
Mik i 
Clecirpeee tite total stocks, end of mo | 
anufacturers’ total s , end o: Ss ; 
ase: goods:.22-- =. ---=-= thous. of]bs--| 40,821 34, 106 27, 945 23, 935 19)°759) || 222----- 22;889) |ll--saee= = | ee oe ee Pea 
Bulkigoods 22-22. === thous. of lbs.-| 23, 136 21, 478 18, 438 | 213,738 9877) || Saneeoene= kc Pee sence ase | eee (eee ees Pee 
’ unsold stocks— 
pacOass; ae ccs thous. of lbs..| 32, 545 ae, ae a 4 op he -) a Rotini oe uy, oe Loaeseessaeeeass leeeensaass|anaaee en ||aaeaeee 
‘oods --thous. of lbs_- 9, 148 ) ’ y , 954 |]---------- 217 ||--------|------~-||----~-- ~~~ ~~~ ~~~ ~~~ - =| | none 
Hehe ie eed. ne Se thous. of lbs-- 2, 139 3, 001 2, 521 2, 939 3, 454 2, 694 8, 733 || —21.9 | —27.8 42, 706 38, 713 || —9.3 
Wholesale price, New York-dolls. per case-- 5.75 5.76! 5. 85 5. 85 5. 68 6. 63 6 (0,9) = 6) 2: ek SE eee IE See 
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a = = = = —— ||Per ct. 
-- —— SSS SS = | GE NGnEN CUMULATIVE er {| in- 
PE & FROM JANUARY 1 || crease 
1926 1927 1926 CREASE (+) OR THROUGH DECEM- || (+) 
c DECREASE (—) BER 31 || or de- 
The cumulatives shown are through De- ( sett . i erease 
cember except where otherwise noted. | ; j i S&S 
Earlier data for items shown here may Jan., an., | cumu- 
be found on pages 26 to 134 of the Feb- . ee eel foe 1925 1926 || Lo 
OG A - ovem-| D D | ar Tom i| 
ruary, 1927, ““Survey August Peptern October ie ber _ || January | January Dec, Tan. eke 
| 1926 | 1926 | | 1925 
i | ——— = \ ad 
| |! | 
FOODSTUFFS—Continued | | | | 
H | | i 
Milk—Continued | | } i 
Byaporaied milk: en Tetaonee \| 
Manufacturers’ stocks, e coe | | DOR ul ee ee 
otal, cee goods, -e---ntnous. oftbs.| 17,808 | 361087 | 125346 | SB | Th BIB oon 
Ala eee cea ae a Ibe] ’Peer| ~g@iel| £657! 6115| 6,499 2, 939 
Exports__-------------------- ; = y y / | 4. 42 4,48 4.50 
Wholesale price, New York-dolls. percase.-| 4.36) 4.45 ieee en ee ae 
Powdered milk: h tibs 5, 363 5, 031 5, 249 4,426 | 4,866 {]---------- | epehieshh sear == os Hh be thie? eet ae ee 
Blanes, cud of moniti pane thous ofIbs..| 14'941| 14,146 121299 10, 292 OV GI) pases2 56" 5, oe “Sey aero Rene 3,659 |) 27.1 
Exports ———------enae--- wee thous. of lbs-- 196 289 A714 213 259 | | . | | 
Fluid milk: / \ i ‘ae 
i | | 208. 668 +5.3 
Receipts— 7 17,758 | 16,772 1673400 bee | 16,010 ||--------|-------- || 198, 133 Sir ssa: a 25 
includ. cream)_-thous. of qts.-| 18,027! 17,570 ne ’ 2 56 | i 0.9 5.2 || 1,243, 349 | 1,274,357 |) +2. 
Greater New York....---thous. of dts.) 110,928» 107,254 | 108,460 , 101,889 | 105,235 | 106,150 100,895 | +0. | +52 | 1.288 A80 | Loe to); too 
Baltimore: saeeeee esses thous. of qts--| 6, 761 6, 722 6, 538 | » 201 |---------- esaer ae D PES ms if ies 
ion— | | Pak si All ae core \ 279, . % 
OES es aa St. Paul -t00us. of Ibs_- 21, 771 19, 070 19, 328 19, 424 22, 562 eceecsesee | 27,188 lee cpeccalaa 1 es ne 
jon in manufacture 0 | | {oa gt Sn Sit 68, 881 71, : 
Se ee Wipe eat pene aae thous. of lbs-- 4, 651 5, 991 6, 504 6, 891 7, 262 6, 287 | 6, 616 | 3. | | 
Sugar | 
: | 
eNTimports— d Port | | | 1157 a eee 
From Hawaii and Porto P ve low | 58 30¢ 7157, Soh 
Picetainn aes oe Gong O08=-f 08/206 OE TSR. P| ee ead eee | gene see | 4,129,500) +3.4 
jErom foreign countries... long ee ves ets Se orn ear days | naz tee: | at oes TL Sots | 367, 439 | 5,175,129 | +1.2 
Meltings 28) DOllSee= sae aaa ong -- ’ | shee ’ a7 y | 177,791 MAA I —278 If O0, ats es ee eee foeaanae 
Stocks at refineries, Se Ee tons..| 341, 803 287, 655 222, 129 277, 687 246, 391 177,7 | 89, ' angen Say 
Receipts, domestic, at New | re = | 173 Wo At 
Cnn “CRI ea ne Ae long tons-- 564 | 228 157 | 17,722) 11,148 | 1, 404 | 28, 386 ae 
Refined: a ‘| 5 769 | ae, 95,483 | —71.8 
_ Exports, including maple--._--- long tons-- 7, 095 5, 464 4, 218 2, 417 5, 604 | ques | = | 
Tices: ae ame | a Cee ee eee ee She 
Wholesale, 96° centrif., N. Y.-dolls. perIb--| 042 - 044 - 046 - 047 -051 Hees O82 i 2S gl See y-teursieae ia erear Jenene 
Ib 055 | - 056 . 057 - 058 . 061 - 062 . 051 
Wholesale, granulated, N. Y-dolls. per Ib-- UO 062 064 064 065 “068 | O58. EA OS o alee ee ee ee eee 
Retail granulated, N. ¥-.---- dolls, perIb--| 062 We eros © ise 7488°| 136 | m2 423 Sis | ee ees ee 
0 eee average, 51 cities____index number-- 127 : | | 
uban movement: | 4, 611, 846 =8..9 
Recipts at Cuban ports_..----- fone se re i | 79 ee ae oe aa a ha en ; cn a a | 4,666,393  —5.6 
REDOTES ee Sores eee peek on Be , ’ i é 2 | : | ? Ph 39G' 9 Soe Hi the = 2 2 UG Se oe eee 
Stocks, end of month i eee. long tons_- 935, 416 603, 469 390, 989 225, 592 69, 741 H 298, 682 | 364, 430 | 
| | | 
' WA = 7: - _ H +16. 
favor oe pore’ om thous. of Ibs-.|--122, 922 , 105,163 | 159,567 | 120,518) 136,955 || 119,672; 143,268 | —12.6 | —16.5 | 1,282,987 | 1, 493,316 +16. 4 
Visible supply: \ S a 
CCU Sc grt aro ofbags..| 4738 4,663) 4,604) 4,564 | 4,701 | 4,605 | 4,753 | 72.0 
United States_......... . of bags_- 832 | 5 ae 1,218 1,389 | 1197 1.157 | —18.9 
Receipts, total, Brazil .ofbags.-; 17; 1,053) 1, , sie BY gh al 
earances: 3 | 
Total, Brazil, for world___..thous. of bags-.| 1,289, —-1, 240 Loe 126 4,159 1, ne ape | a! 
Total, Brazil, for U. S_-__-- thous. of bags-- 684 694 780 | | 7 i ‘ P | | 
| | | | 
| = staat ! 
Imports.............- nce oe ie thous. of Ibs..| 10,056 | 12,148 | 11,057 | 10, 737 9, 559 8, 876 7, 546 } 7.1 | +17.6 |) 101,246 95,931 | —5.2 
ri z f | | oes! 
: aes Sec 5, ot ee thous. of Ibs__| 156,850 | 175,012 | 186,861 | 196,626, 207,003 | 222,636; 209,037 +7.6 | = roe aeeee (eas ee ree 
' ! } | KI | 
TOBACCO | 
ete ce withdrawal ousands..| 594,242 | 600,016 | 664, 497 |_ 654, 975 | 464, 574 |_ 466,078 | 433,673 | +0.3 | +7.5 | 6,500,751 | 6,688,927 | +1.4 
Small cigarettes___...---_-_---.thousands__|8, 068, 005 8, 086,274 |8, 060, 677 |7,345, 202 ‘6,391,844 7, 269,356 6,943,815 | +13.7 | +4.7 | 79,957,612 |89, 447, 114 ; +119 
= Manufac. tobacco and snuff.-thous. of.]bs_- 35,809 | 36,224 34, 731 30, 955 28, 218 33,005 | 34,411 |) +17.0 | —E1 i 410/227 410, 076 || 0.0 
2xports: | : 7 478,768 | +1.8 
Unmanufactured leaf___.____ thous. of Ibs__| 26,263 | 38,319 53, 129 49, 136 50,375 |; 66,337 | 46,891 | +31.7 | +41.5 | 470, 398 78, 76 f 
Ole ctree Sa eee ee thousands._| 819, 569 | 762,387 654, 013 611, 998 775, 081 | 761,026 851, 531 71.8 | —10.6 || 8,145, 639 | 9, Eo aa ae 
Sales of jose, ET oflbs_.| 34,772 | 102,691 | 131,891 141, 000 | 122, 882 | 130, 006 | 111, 199 +5.8 | +17.0 628, 781 780, 61 +24. 
Price, wholesale, Burley good leaf, | ' 
dark red, Louisville ae dolls. per 100 lbs__ 21.00 | 21.00 | 21.00 21.00 | 21.00 |, 21.00 | 21.00 0.0 | O..0 (is wede sk chcls 2255S ees... 
Stocks (reported quarterly): } \ | : 
Chewing, smoking, snuff, and | | | 
expontsiypesasasena aoe thous, of lbsta\=------—== 1, 312, 142 | j1, 416, 412 )--------_- 11,384,627 | 
Cigarstypesse sesso te ee thous: Of bss. |-=aa=--54= | 389, 178 | | 353, 973 ---| 1356, 119 
Total, incl. imported types__thous. of lbs__'---------- 1, 768, 399 » '1, 841, 645 |'----------'11,818,564 
\ ' | \ 1 ‘ t 
TRANSPORTATION | | 
River and Canal Cargo Traffic | 
Panama Canal: | \i 7 
Total cargo traffic. __..thous. of long tons-_-! 2, 322 2,240 | 2,375 9, 272 23, 700 27,586 | +16.4 
In American vessels_--thous. of long tons_._|_ 1, 317 1, 255 | 1, 327 1,195 12, 677 14, 855 | +17.2 
In British vessels._....thous. of long tons__! 517 573 | 556 543 | 5, 976 6, 682 | +11.0 
Sault Ste. Marie canals___thous. of short tons_.| 13,776 12,789 | 12,879 8,170 | 81, 875 87, 676 = ate 
New York State canals_._thous. of short tons__' 336 | 416 | 348 326 | 2, 343 2,370 | +1.2 
Cape. Cod Canalia ss sae short tons__| 62, 004 58, 831 83, 218 79, 040 608, 798 778,322 | +27.8 
Suez Canal__---- --thous. of metric tons..! 2,080; __1, 845 | 2, 153 2, 059 | 26, 573 25, —4.4 
WiellandiC anal peas eee short tons__, 680, 169 , 717,548 | 833,591 | 579, 881 5, 635, 928 | 5, 213, 381 — hed) 
St Wwawrence Oanaleesssese>- 25 o ae short tons__; 798, 845 , 872,597 | 923,051 | 682, $48 \ !| 6, 206, 988 | 6, 123, 701 —-1.3 
Mississippi River, Govt. barges....short tons_.. 114,352 ' 110,690 | 103,960 | 104, 450 1 H ‘| 910,755 | 1,043,739 | +14.6 
Ohio River, Pittsburgh, Pa., to t ! | ms | | \ j ! 
Wheeling, Wit Vassee sso short tons-__ 1,078, 041 | 927,851 | 975,225 | 881,490 ; 639, 709 621, 496 | 155,339 | —2.8 +300.1 || 7,057,556 | 9,321,761 | +32.1 
Allegheny River wees short tons__' 295,823 | 291,111 274,931 | 246, 446 | 191, 719 89, 242 24,330 |, —53.5 +266.8 || 3,514, 450 | 2,509,202 | —28.6 
Monongahela River. short tons_. 2, 289, 324 |2, 317, 562 .2, 303, 595 |2, 192, 169 12,115, 215 ||1, 935, 879 11, 487, 357 | —8.5 +30.2 1:22, 082,314 '24, 469,315 | +10.8 


1 Quarter ending Dec. 31, 1925. 


7 Eleven months’ cumulative ending Nov. 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | P 
os PERICEN TING | CUMULATIVE TOTAL | sect 
1927 || FROM JANUARY 1 
The cumulatives shown are through De- oe ae nm Med THROUGH  DECEM\| con 
cember except where otherwise noted. | BER 31 || or de- 
Earlier data for items shown here may - | crease 
be found on pages 26 to 134 of the Feb- | | ae eer 
ruary, 1927, “Survey” Senten x 5 a Jan | || cumu- 
- ovem- ecem- , , i 
August ber™ | | October: | “5° ber _ || January | January | trom from 1925 1926 uve 
1926. ne from 
| 6 | 1926 | I 1995 
TRANSPORTATION—Continued | | 
Ocean Traffic | 
as vessels in foreign trade: | | | 
thous. of net tons 7, 892 | 7, 657 7, 940 7, 701 6, 888 5, 153 4 | 
= , ’ ’ ’ % , 616 || —25.2 11.6 70, 247 79, 043 | . 
sa rnous. of net tons__| 2, 567 | 2, 554 2, 908 3, 063 2, 366 1, 818 1,600 || —23.2 to 6 || 27, 947 28, oa vig} i 
thous. of net tons__ 5,325 | 5, 103 5, 032 4, 638 4, 522 3, 335 3,016 || —26.2 | +10.6 | 42, 301 50,511 || +19, 4 
Shipbuilding | | 
Completed during month: | 
OCR ae ee ee ee we gross tons__ 19,423 | 11,317 12, 414 23, 237 36, 376 6, 396 8, 629 || —82. 
‘Bteel seagoing... gross tons.-| 13,384|  6,244| 9,648 | 20,9. : ; "517 || 618 | —732 || 132819 | 162,882 || one 
Bullgies @ anaes ue Ghd gt 2 i } 0, 934 31, 605 1, 208 4,517 | 61.8 | —73.2 132, 819 162, 882 +22. 6 
Merchant vessels. - _.. thous. of gross tons... 275 281 310 7A ew al Wee, 7 | eee Me Gers eee EST, 2 


Freight Cars | | 


161,478 | 114,730 81,011 | 144,921 | 275,260 259, 548 | 250, 935 


Ber eee eee agl ees ee 
car , y ’ 5 
Shortage (daily av. last week of month): : 3 ae ees va | 
Total None. 542 1, 945 579 28 164 218 | 
ee Saget sone. +8 ; na 25 None. 2 10 | 
= Re BP 2 el eo = one. 1 , 360 
Car loadings (monthly totals): : me = = ca 
ote : t a 4,418 4, 552 6, 006 4, 272 3, 780 4, 525 4, 428 
Grain and grain products---thous. of cars__ 228 202 266 181 184 221 226 
Livestock _--thous. of cars__ 117 147 201 138 122 154 163 
Coal and coke _- .--thous. of cars__ 810 848 1, 197 988 947 1, 125 997 
Forest products.....-...---- thous. of cars_-_ 282 281 361 263 234 296 312 
Orete = >2 Jose se Sse eee thous. of cars_-_ 310 301 339 127 39 47 47 
Merchandise and ]. ¢. ]_____- thous. of cars__| 1, 061 1, 065 1, 384 1, 046 988 1, 187 1,173 
Miscellaneous__.__....._____ thous. of cars_- 1, 609 1, 708 | 2, 259 1, 524 1, 266 1, 494 1, 510 
Railroad Operations | | 
Operating revenue: 
Ap odny a De eS ee eee . of dolls__| 428, 628 444, 142 471,478 | 432, 666 O84, 108) Wieoeae ccs oe 4, 810, 492 +5. 4 
Passenger --. Ss . of dolls_. 98, 913 92, 648 82, 082 77, 299 895622 Wo 28st os 1, 043, 035 —13 
Total operating . of dolls__| 578, 823 589, 961 609, 045 561, 034 526;;486' (2 Sear Se 6, 450, 466 +4. 2 
Operating expenses___._-.--__.- . of dolls__| 399, 330 397,860 | 414,902 402, 673) | 407, 302) |). 22. -2<- 4, 716, 859 +2.9 
Net operating income---...-_-- thous. of dolls__| 133,008 | 145,492 | 146,125 114,734 86, B08 Nie ee ose. 1, 232, 407 +8.3 
Freight carried__. 2 mills. ton-miles_- 43, 724 44, 328 48, 273 43, 342 40,096) ||| -pcbtn conn 488, 619 +7.1 
Pullman Company operations: 
‘Heveure >= =e thous. of dolls__ 7, 653 7, 646 6, 778 6, 018 Ci ye | ee ee 81, 834 +2.0 
Passengers carried _-.-...-.-.-- thousands._ 3, 542 3, 399 | 2, 997 2, 684 23889) ||) 5 eee = 36, 073 Sakis 


Railway Equipment 


Locomotives (Am. Ry. Assn.): 


Owned, end of month___________- number._| 63, 107 63, 040 62, 829 62, 672 62, 428 62, 387 
Tractive power_--.-..---- mills. of lbs__ 2, 605 2,611 2, 610 2, 611 2, 608 2, 611 
In bad order, end mv--._.---.---- number_-_ 9, 031 8, 889 8, 654 9, 320 8, 549 9, 256 
Per cent of total in use_..-_-- per cent__ 14.4 14.2 13.9 15.0 13.8 14.9 
152 224 175 354 206 145 
247 278 390 512 450 10 
Ordered from manufacturers --_-_-- number... 84 31 30 215 52 26 
Unfilled orders (railroads)— 
From manufacturers -.-.--.--- number_- 486 343 262 287 276 318 
In railroad shops......--..--- number-. 67 100 72 57 53 56 
Shipments ( Census)— 
Lie a a ee ae number-- 124 134 151 128 185 57 
Domestic— 
StCAM eae asa ees number-.- 78 109 124 109 152 16 
1A ri ot ee ee ae number... 16 13 15 15 17 8 
Unfilled orders, end of month (mfrs.)— 
OtGUA See een saws eee number_. 525 498 390 517 398 405 
Domestic— 
Stegm j22.-2- s-s-aes ease 455 386 286 391 297 334 
Electric 26 24 | 20 7A 14 16 
4 ape Cae 7 j 44 12 18 5 17 41 
reight cars (Am. Ry. Asen.): 
Sasea, end of saute eee cee eee: = cars_-|2, 349, 100 |2, 348, 912 |2, 345, 392 |2, 342, 000 |2, 336, 470 ||2, 335, 923 2, 344, 016 0.0 
(Cs Pacity ee aaness====2=- mills. of lbs__| 211, 875 212,082 | 211, 988 211,768 | 211,436 211, 488 | 210,009 0.0 
In bad order, end mo---_-------------- cars..| 161, 396 149, 078 139, 484 137, 420 130, 416 136, 847 158, 160 +4.9 
Per cent of total in use_------ per cent__ 7.0 6.5 6.1 6.0 6.7 5.9 6.8 || +3.5 
Ordered from manufacturers_-_-.------- cars... 164 2, 564 2, 891 2, 732 5, 831 17, 196 11, 531 |/+-194.9 
ipments by manufacturers— | 
Seer etl Sa 8, 357 5, 606 5, 311 2, 433 2, 656 38, 209 3, 299 || +20. 8 
Domestic 8, 308 5, 560 4, 388 2, 376 2, 450 3, 160 2, 968 |) +28. 9 
] rders (railroads 
arin pare : e 19, 819 13, 468 11, 484 11, 591 18, 481 36, 929 49,831 || +99.8 
From manufacturers-_--- 13, 816 8, 118 7, 046 6, 975 12, 313 27,069 |. 39,751 |/+-119.8 
in railroad Shops...==-.==2=5----< cars... 6, 003 5, 350 4, 438 4, 616 6, 168 9, 860 10, 080 || +59. 9 
Passenger cars: 
Owned or leased, end of quarter_-.---- ears. 1 we ea 63,038 |necaensens|annaeaseoe 64,814 Ii. . 26-55. 1 54, Bee Tash 
Ordered from caesar siete foes oa cars../ 1 131 32 124 105 314 1 M 
Shipments by manufacturers— Pere 916 2, 233 ||-++143.8 
GURNI ocean cars... 187 178 197 145 191 60 176 || —68. . q . 
114 191 42 157 || +67.5 | —73.2 874 2,137 |/+144. 5 
eee epee, ee HAG) ef ae ee 113146 | aes ELIA em ea eee See a 


Unfilled orders, end of quarter. 
1 Quarter ending Dec. 31, 1925. 
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TREND OF BUSINESS MOVEMENTS—Continued 


UMULATIVE TOTAL cee 
CUM in- 
PER CENT IN- 
FROM JANUARY 1 
1926 1927 1926 || carasz (+) OF | rmouaH DEcEM- ine 
The cumulatives shown ore through De- BEE 31 or de- 
cember except where otherwise noted. crease 
Earlier data for items shown here may J J (&) 
be found on pages 26 to 134 of the Feb- | ioo7) 1997. vaca 
' oe a9 = , , ative 
ruary, 1927, “Survey August Reprem. October Novem ni i January | January = noe 1925 1926 1926 
7 FE) from 
1926 | -1926 1995 
TRANSPORTATION—Continued 
Passenger Travel 
National parks: 
Visitors. --number.-.| 484,603 | 212, 387 55, 543 33, 088 31, 302 51, 972 36, 238 || +66.1 | +43.4 || 1,666,914 | 1,774, 208 +6. 4 
Automobiles Es number..| 77,004 50,383] 15, 620 3, 658 1, 744 6, 359 2,411 ||+264.6 |+163. 3 201, 186 312, 399 || +55.3 
Arrivals from abroad: 
Immigrants-_-_--- Sbecsnenecscescre number-..| 29, 286 85, 297 34, 528 30, 756 23, 805 195072; erases 22 |e eS ee 290, 725 336, 205 are 
United Btates citizens podescmecsc= number.-| 52, 683 71, 263 34, 176 21, 844 16, 777 19; 695) || f.5 eee alioeee eens 366, 605 378, 175 +3. 
Departures abroad: 
Dteinats bee ee Se cae to number.- 7, 376 6, 634 5, 877 6, 859 9,481 | 5, 286 81, 689 73,179 ;| —10.4 
United States citizens__- ----number-.| 42, 248 26, 268 18, 150 17, 992 19, 608 | 25, 987 342, 830 367, 739 +7.3 
IPassportsrissuedaesseee nee ese nee saacs number-- 9, 936 8, 747 7, 896 8, 434 8, 431 9, 054 1738, 099 176, 033 +1.7 
PUBLIC UTILITIES | 
Telephone companies: 
Dporatiis revenues........- thous. of dolls._| 60,097 62, 009 62, 641 (GOR BUEE Een eas | eeeeeeeeer pic ing he |e ea eas | eee a 7 592,829 | 7 661,030 || +11.5 
Operating income_-_-._...--- thous. of dolls..| 138, 713 14, 848 15, 920 15,041 ee sees oS i|eeone===n= 9g (nay | eee ee | 7 142,166 | 7158, 460 || +11.5 
Telegraph companies: | | 
Commercial! telegraph tolls_thous. of dolls_-| 11, 109 11, 654 12, 205 10, 321 1151032) || 2eeeeee = 105430 || eee 2 ere | 122,938 130, 950 +6.5 
Operating revenue__-_-__--- thous. of dolls_-| 13, 663 14, 338 13, 998 12, 879 135026) ||_ Eee 128 767|\ see ea eee 151, 181 160,467 || +6.1 
é pbereiing income.=---.---- thous. of dolls_- 2, 351 2, 255 1, 678 1, 626 D712) ee eeaeease 1450) || S222 Se eee 21, 549 21, 267 —1.3 
as and electric companies: | | 
Gross Tete wate ees thous. of dolls==|(9 998,873) |" (97,762) |) 10454001) 105069) 2a seen eee eee nee 106,975) || 22 =eeees (pone noes 71, 038, 898 |71, 102, 584 || +8.4 
INet earnings seeasesns seems thous. of dolls.-| 25, 909 32, 675 34, 939 36,592) Soames || Soe es 37,7088: || Sages eee | 7334, 536 | 7 362,476 || +8.4 
Electric railways (212 companies): 
Passengers carried_____- thous. of persons_-| 749,592 | 742,932 | 807,261 | 791,386 | 855, 835 831,635 | 820,072 —2.8 | +1.4 || 9,418, 749 | 9, 513,483 || +1.0 
Electric power production: | | | 
Oot Lae Es mnills. of kw. hours_- 6, 146 6, 180 6, 554 6, 450 GlGt | so ee eee Gye Ns esek ee eee | 65, 649 73, 345 || +11.7 
By water power-_-_----- mills. of kw. hours... 2, 088 2, 058 2, 159 2, 234 DiB84 Ne eae As | 1S O56 Bee Tere | 22, 337 25, 905 || +16.0 
By filelseee ss eens cee mills of kw. hours_- 4, 057 4, 122 4,395 4,217 cs al ewe See S160ul|So2 eee ees | 43, 312 47,744 || +10.2 
In street railways, manufacturing 
‘plantsHetcsessseseee mills. of kw. hours_- 368 354 380 397 4)! |||. eee oS 438 ||| eeeee eee 4,711 4, 690 —0.4 
In central stations_.... mills. of kw. hours_- 5, 777 5, 826 6, 174 6, 053 65826) ||-2 2 0; 683.|| 55 .a ae ees 60, 943 68, 652 || +12.6 
Gross revenue sales__..----- thous ofidollseae 127.800) |= 1334000) | sal 42.500 li] oe anes el eee ieee (eu ne nT 150,500 || sss22s22/553.55. 2) see ae ee (eee 
EMPLOYMENT AND WAGES | 
| 
Employment in factories: 
iNew YorkState==eee---=----- thousands_- 489 500 506 500 495 485 
Detroit ee seers eee see thousands__ 239 234 220 206 88 216 
New Jersey (rel. to 1923)__-index number-- 90 97 97 97 96 95 
Pennsylvania (rel. to 1923) index number-_- 93 95 96 95 93 | 91 
Delaware (rel. to 1923)____- index number-- 81 81 77 76 78 78 
Wisconsin (rel. to 1915)-_.-- index number-- 125.9 123.9 121.0 119, 2 11640) ee see 
Tilinois (rel. to 1922)_______- index number-_- 100.7 102.9 102.4 101.1 LE Hy Ql | ee 
Massachusetts (rel. to 1914) index number-- 85.8 89.0 89.8 89.6 88. 5 87.9 
Total pay roll: 
New York /Statess----.---- thous. of dolls_-} 14, 103 14, 664 14, 853 14, 564 14, 584 14, 286 
Wisconsin (rel. to 1915)_..-- index number--. 282.0 278.0 285. 5 262.1. vis by in| | eae eee 
New Jersey (rel. to 1923) __-index number-_- 98 106 110 109 111 107 
Pennsylvania (rel. to 1923) index number-- 87 89 94 91 92 87 
Delaware (rel. to 1923)____- index number-- 85 87 86 87 91 87 
Ohio construction employees 
(vel Sito :1923) aaeeeen ee index number-- 408 112 101 94 85 62 
Federal civilian employees, Wash- 
ington, D. C., end of month__-_---- number-_-| 60, 270 59, 849 59, 618 59, 489 69569) ||| 22 Rees. 
Average weekly earnings (State reports): 
New York State___---.----- rsepSseens dolls_- 28. 86 29. 31 29.35 29.15 29. 47 20. 44 
Tlinois (rel. to 1922)_..._.-- index number-_-_ 115.9 113.2 117.5 115.7 116.9 114.3 
Wisconsin (rel. to 1915) __-_- index number_. 228. 8 229.3 241.2 225.0 223.0) N 2 eee ee 
Massachusetts (rel. to 1914) index number-- 180.9 181.0 180.1 181.7 181.3 | 178.3 
New Jersey (rel. to 1923) --.-index number-- 107 107 110 109 112 109 
Pennsylvania (rel. to 1923) index number-_- 101 101 106 103 106 102 
Delaware (rel. to 1923) ____- index number-__ 99 101 105 107 108 104 
Average weekly earnings (National Industrial 
Conference Board): 
Grand total (both sexes) 26. 76 27.38 27. 43 27.14 27,05) || See oe 
otal male sees scene oe sees 29. 39 29. 83 29. 79 29. 13 29512) |2ee eee 
Sicilie dina al etwas senna eee e eae 30. 91 31.39 31.26 30. 57 S066) |i eae a 
Paulied HINO ose eee 44 a 24. 03 24, 28 23. 80 23561 cea al 
Otaliwomontens steess: ee Seek : 17, 34 17. , : 
Average weakly bois 7. 64 17.39 WAR Ne| a= = ee 
ominal (both sexes) -.------------ 49.6 49.6 49.8 49.6 h 
Actual (both sexes) -__-----.---..--- ho 47.5 48, 4 48. 6 47.9 a es et 
Wages oficommonilabor by geographic divisions:| sm) n|))) sen unn| ) ieiel| Semis ln on ennnearn 
New England=222-2-2--2-5 cents per hour_- 48 49 49 49 54 44 
Middle Atlantic._...- ---cents per hour-- 47 47 47 49 50 46 f 
South Atlantic___....-._-- cents per hour-. 33 39 27 31 36 24 : 
East South Central__._.--- cents per hour_- 24 25 25 25 24 24 99 0.0 
West South Central-__---- cents per hour__ 28 26 29 28 27 27 25 0.0 
East North Central_____-- cents per hour__ 37 37 39 40 40 39 36 ill =o8 
West North Central---.---- cents per hour_. 36 36 36 37 35 38 36 +8. 6 
Mountain-___._._-.--.---- cents per hour__ 42 44 42 43 | 40 43 42 || 47.5 
Pacific a wea nee cents per hour-- 52 62 52 52 52 51 51 ae 9 
Wosortes Ueda ens perio} | 8) 8) 8) Bi 8) gi gs 
es, U.S. Steel Corp___cents per hour__ 50 50 , 
ee foes! workers, Youngstown Any re ee oe = 50 0.0 
Semen names eenea- per cent of base-- 133. 0 133.0 133. 
aor er) jobs, employment Beene ies: te te ae 133.0 aoe 0.0 
ates, average__..-.----- number-_- 106 100 104 1 
Bastrs Silanes on puaber| ie] ae) i] a] 1) a tng 
y Svcs aaa eas eee number-. 28 118 , 
Southern States.........-....--- number_- 81 85 A i it o eet Maan 
Western States.........----..-..- number.. 62 58 65 68 73 a alton 


7 Eleven months’ cumulative ending Nov. 30. 
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TREND OF BUSINESS MOVEMENTS—Continued 


|| per ct 
CUMULATIVE TOTAL || jp. 
PER CENT IN- | 
| FROM JANUARY I || crease 
7 1926 1927 1926 CREASE (+) OR THROUGH DECEM- || (+) 
The cumulatives shown are through De- DECREASE (—) BER 31 or de- 
cember except where otherwise noted. | | || crease 
Earlier data for items shown here may | i ~) 
be found on pages 26 to 134 of the Feb- ea ey ae 
ruary, 1927, *‘Survey’’ _ A , 27, \| lati 
August | SePtem-| October | Novem-| Decem- |} y,nuary | January || from | from 1925 1926 uve 
ber ber ber Dec., | Jan., Weaeee 
1926 1926 1925 
DISTRIBUTION MOVEMENT | | | 
Retail Sales | 
Mail-order houses: 
Total sales, 4 houses______- thous. of dolls_.| 35,763} 43,742 | 54,743 | 55,802 | 60,521 || 39,286 | 42,315 || —35.1| —7.2 || 518,076 540, 182 | 43 
Total sales, 2 houses____.__- thous. of dolls__ 32, 272 37, 907 46, 995 47, 869 53, 086 35, 237 37, 858 || —33.6 —6.9 442, 439 oe eel a f 
Sears, Roebuck & Co--_.-__thous. of dolls__ 19, 605 21, 648 26, 840 27, 991 29, 983 22, 080 22, 591 || —26.4 —2.3 258, 343 cae oT || z : 
ir Montgomery Ward & Co-_-thous, of dolls__ 12, 667 16, 259 20, 155 19, 878 23, 103 13, 157 15, 267 || —43.1 | —13.8 184, 096 , +8. 
en-cent chain stores: 
Total sales (4 chains)______-_ thous. of dolls__ 34, 075 35, 202 42, 506 41, 224 77, 498 29, 647 27, 816 || —61.7 +6. 6 420, 457 457,941 || +8.9 
Total stores operated (4 chains) . _number__ 2, 154 2,172 2,191 2, 204 2, 220 2, 223 
F. W. Woolworth & Co____thous. of dolls..| 19,015] 19,339 | 24,801 | 22,533 | 41,347 16, 124 
Stores operated....5. 2 number__ 1, 465 1,471 1, 482 1, 484 1, 484 1, 484 
8. S. Kresge Co-_____ -thous. of dolls__ 8, 713 9, 439 10, 535 10, 957 20, 451 7, 956 
Btoresioperated.. oe number__ 338 345 354 362 368 370 
McCrory Stores Corp___-_- thous. of dolls__ 2, 493 2, 543 2, 910 2, 912 6, 031 2, 275 
Stores operated_____..________ number__ 184 189 187 189 199 199 
Sao Kross ds Conse aa thous. of dolls__| 3, 854 3, 881 4, 260 4, 822 9, 669 3, 292 
Stores operated____.__________ number__ 167 167 168 169 169 170 
Metropolitan: _--_---_._... - thous. of dolls__ 801 872 1, 048 1, 010 2, 141 655 
Stores operated_.._--___--____ number__| 80 81 81 81 81 81 
FewieGrand ee 2.22 e thous. of dolls__ +r bis 1, aH er 1, rer ea 
Stores operated__..-_.=-- -___ umber_- 
W.T. Grant Co...--a- thous. of dolis| 2371] 2, 772) 3,709) 3,728 | 6,485 || 2,205 
Stores operated__.__..________ number__ 92 5 
Chain stores: 
Groceries— 
Balod ewes ee: thous. of dolls__| 82, 976 85, 082 93, 639 97,274 | 104, 206 96, 1388 
Stores operated_..._...-----__ number_.| 25,793 | 25,923 | 26,114 | 26,315| 26,357 || 26, 553 
Drug— 
Sales paeeeetesetasns d= thous. of dolls_- 7, os 7, a 8, oe 7, ee 10, oe 8, oH 
Stores operated_.._..-_-______ number-__ 
Cigar— 
Soh gee hous. ofdolls..| 8/770 9, 037 9, 607 8,862 | 13, 138 7, 963 
spn ee eens aunber | #835) 8964) 8 380| 8.424 | — a.4za || 3,411 
os 2,524 || —50.6 —1.5 39, 052 41, 418 +6.1 
Saloctae we Sean ees: thous. of dolls__ 2, 842 3, 313 3, 684 3, 501 5, 029 2, 486 9 . : ? 
; | 76 576 522 O.Qh| 11058) | cee. saee cles eee || ae 
Btoresioperated: me es number-- 563 566 566 569 5 
aS 852 911 || —57.8| —6.5 || 13,208 | 18,926 || +5.4 
Saleqeaw= weet ks 4 thous. of dolls__ 1, 095 1, 244 1, 366 1, 318 2,018 st Si aren moeeeie s Wyeter Lacan a oe 
Stores operated_-..--____-_ number__ 60 61 62 62 61 61 60 0.0} +1.7 |/- 
tas & , 332 || +11.9 
ae Ss thous. of dolls_- 2, 353 2, 649 2, 754 2, 818 3, ee 2, we 2, oe ey : a a eel ie eae eEeren ale 
Stores operated___.__---__---_ number--_ 275 274 263 254 25 : . i 
cirri ea -3.9| +3.0]] 50,168 | 53,822 || +7 
Total sales (3 chains)...__-- thous. of dolls| 4,426] 4,622 4,748 | 4,401 / 4760/4573 | 4,880) 88 ree aie ieee Sha | hae 
[eh rer rrr mumber.-| 4, 336 | 1,215 | 13,843 | 18,182 | 18,887 || 13,217| 13,214 // —45| 0.0 [[2---.-.---[--- Perramer 
Average per store.__.---_=._-.- ollars__ ’ p , ’ Y » » ath Wes 24. 339 ; 
Childs Co., sales. ___-_- thous. of dolls__| 2, 189 2, 289 2, 310 2,181 2,321 2,214 2,120 4.6) +> ’ ? 
nue a 13, 464 
Wall System 80)» rons, of dotla..| 4,08] 1,162 104) 1,117| arr || 3,388 | yize4) 8.7] 407 || 12,883) 18,404), 
. = 4,382 || +10.7 
Y Sepeigtan!  a of dolls__ 1, 153 i a I 1, 244 1, 193 1, 262 1, 225 1, 194 2.9 +2.6 12, 997 14, 35 
Other chain stores: —70.5 | +29.5 3. 946 4,896 || +24.1 
Isaac Silver & Bros_.-.----- thous. of dolls_- 314 373 oe oe eh il Ul aeeealk St A ak SO || Maes 
Stores operated__------------- number__ 16 17 om 1, 393 14060 inne 842 925 || —43.7| —9.0 17, 611 18, 854 aad 
Hartman Corporation___--- thous. of dolls__| 1, 643 2, 054 1, 3 Dee ee TB eee Dts Sepia erate acess |e pai 
Stores operated_-------------- number_- 15 15 pel each) Bebo | acer 333| 4, 967 || 61.0 | 425.5 90,462 | 115, 671 || +27.9 
J. C. Penny Co....--------thous. of dolls__| 8,083 | 10,622] 13,247| 13, or 15, ay 6, rH nao aie Naw cage Panel A Sc 
"Stores operated_...----------- number. 721 5) eg tiy| 9,a7a 0 Brea | 5,608 || ae | +21 | 76,190 | 80,246 || 6.7 
United Cigars Stores Co-_--thous. of aor & oS . 93 yk Dae eee Hees 2985 || —o8| +42 eee see GES 
7 9 y , r i = 5 id 
A. Sgbaie Una) -n onto of dg) | 3350) 24g) Bala] Bae) Se | Bape) ah | Oe aR ee 
won a-ana==- mber-- —32, y 16, 851 . 
fo) foe Lie eee fous, of dolls.| 1,403 1,423} 1,597) 1,347) 1,949 4,218 |) 4261 Bae ae a ee Der a ie eles 
See epant ee ee cumiebar | Get |) ot) 0’ 06h) (ek) eon 0" 98 0] +8. 
Advertising 
267 +8. 5 
i 2, 373 1, 821 1,778 || —23.3 +2. 4 25, 122 2%, 
Magazine advertising =- ---~---« pot iines | 1680) 2 tee) eso | 10 18 | 1077361 || 972140 | 1012885 || —9.5 1, 270,744 || +3.9 
Newspaper advertising. -------- _oflines__| 91,763 | 104, 106 , , ) . 348, 412 
tional advertising in newspapers: ‘ 1,513 22, 953 24. 543 6. 12 | eens 
SST see amet thous, of lines. 26,426 | 28,875 | 32,008 | 20,077 | 777480 || 5,362 | 6,063 [4115.3 70,930 | --- 
Automobile advertising..-.thous. of lines--| 207 | 1306 | 1352| 1,372 || 1,028 760 || —25.1 eat cy 
Automobile accessories -- --- thous. of lines_- 1, 857 1, 867 ’ Y , 28 28, 247 
i igarettes, an 257 1,621 || —28.1 RORY | ee 
is ea ee thous. of lines..| 2,552] 2,442 | 2,124.) 2,878 Pert Mav eee lt eg asad, Koval oly aan oe 10/308 lot 8 
Hiner hous. of lines_- 505 741 784 oN ea eol || anne ee Ads 134g) eee ee 
al__..---~----------- thous. 6 2, 239 2, 610 
Bos 3.229| 3,983 | 3,591| 2281 ; } mast 
Food, groceries, beverages.-thous. of lines.) 2, 999 ’ 919 "081 ” 305 315 413 || —20,3 | —23.7 ||_---------- , 152 j|------- 
Hotels and resorts thous. of lines_- 385 188 247 148 Ae ||| een || ik |e TaO7ia\ eeeenes 
o : i 284 799 1, 089 463 = Bia ia||oeon een PRCT ILL aban 
Household furniture...-----thous. of lines_- 353 458 377 261 26 30 90.0 ; - Dee 
Men’s clothing._..--------- thous. of lines-- 57 i 416 501 || 184 f3 (ll G88) LEAD) seen ale 
ical nts__-.---thous. of lines_- 68 191 1,370 A310) || eZ ON etait | | meee 173720 eee 
Musical instruments - 2, 367 2, 480 2, 628 ,3 , 
i ’ 9 ? = ces) ()l1||| meee eee Pret D HE ses 
Radio and electrical thous. of lines_- 835 1, 698 zee ary ee 1275 1401 353 9.0 93’ 390 
Railroads and steamships...thous. of lines. 2,089) = 08) bo) 993| "260 116 —56.9 [107.1 [2-2-2222 2,104 )------ 
ee oes thous. of lines-- 
rouedaracles and medical 3. 931 5, 312 5,905 || +64.4 | —10.0 |j.---------- 64, 293 ||------- 
Toilet artic th o flines 3, 369 4,197 6, 345 6, 464 p PGF. MI GEG) || TOY Meee ae 1,853 ||------- 
ions ° ele ? “fll 97 
a rset ee eee a 7 it ‘ fa 4 oe 3, 098 3, 395 2,959 || +9.6 | +14.7 ||-.--------- 47, 226 ||------- 
Miscellaneous....---------- . of lines_- ) 9 D 
Postal Business 
i - 4,4 345, 975 367, 258 +6. 2 
Postal receipts, 50 selected os. ot dolls..| 26,714| 29,976 | 32,860) 31,868 | 40,282 |/ 90,304 | 28,116 | —24.5) + aaa 
Postal receipts, 0 indusiial thous. of dolls 3.0031 3,169) 3,411 3,223! 4,340 || 3,317! 3,198 1-23.61 +391] 36,82 Joie aie 
= n Se 'y 
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TREND OF BUSINESS MOVEMENTS—Continued 


= = = —= peter Per ct 
CUMULATIV in- 
PER CENT IN- 
FROM JANUARY 1 |’ crease 
1926 1927 1926 aa oy THROUGH DECEM- || (+) 
The cumulatives shown are through De- BER 31 or de- 
cember except where olen eag noted. bein! 
Earlier data for items shown here may is 
be found on pages 26 to 134 of the Feb- a7, 13H Tae 
ruary, 1927, “‘Survey August sd ade October Ne pecan January | January LE Boe 1925 1926 1926 
1926 | 1926 1998 
DISTRIBUTION MOVEMENT—Contd. 
Postal Business—Continued 
Money onde: id (60 cities) 
omestic pai cities) — Sey || Ais 133, 937 132, 099 a4 
(ity osaeee ane aoc an eee number- 9, 417 9, 972 11, 447 11, 681 13, 338 10, 557 10, 607 B ¢ - 5 
Pann ‘ a Fea EE thous. of dolls_- 77, 674 83, 963 97, 263 97, 465 104, 807 80, 473 78, 898 || —23. 2 +2.0 975, 459 | 1, 047, 647 +7. 4 
Domestic issued (50 cities) — 38 101 2.2 
ibyce- sees occa wee number. 2, 892 2, 895 3, 208 3, 320 3, 658 3, 303 3, 088 =—957 1 =-720 37, 265 : +2, 
Value gee ees ee thous. of dolls..| 31,517| 31,712] 34,551 | 35,336, 37,139 |j 34,001] 31,189 || —84) +9.0|| 373,126| 398,116 |) +6.7 
Wholesale Trade 
linquent accounts, electrical trade: 
ce Aaiouat enc pa ee eee eeaete cons dollars_.| 165, 213 186, 892 144,458 | 144, 985 181, 318 180, 048 159, 038 mT WAS 2 peoesece eres eee al xem 
INumberoffirmss2s.-<sse-2-5-— number... 1, 367 1, 419 1, 211 1, 241 1, 438 F 1, 339 Se re Or Yi | re fae | ee 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 
Policies, new (45 companies): . 

Aen Bone , eas : umber of policies__| 198, 686 184, 843 | 219,049 | 221,457 | 257, 407 203, 822 184, 846 || —20.8 | +10.3 || 2,570,010 | 2, 620, 780 +2.0 

InGustriglzscess=-seaese number of policies__| 719, 203 714, 041 822,459 | 870, 324 837, 252 658, 988 | 817, 246 || —21.3 | —19.4 || 9, 652, 556 | 9, 385, 639 —2.8 

(Groupee eee number of contracts.- 157 157 183 182 456 192 200 |} —57.9 | —4.0 1, 984 2,351 |) +18.5 

Total_._..number of policies and contracts__| 918,046 | 899,041 /1, 041, 691 |1, 091, 963 /|1, 095, 115 863, 002 |1, 002, 292 || —21.2 | —13.9 ||12, 224, 550 |12, 008, 770 —1.8 

Policies and certificates issued: 
Total policies and certificates___-- number__| 958,771 | 946, 627 |1, 085, 721 |1, 162, 144 |1, 308, 936 914, 777 }1, 042, 886 || —30.1 | —12.3 |/12, 768, 957 |12, 758, 699 —0.1 
Group insurance certificates___certificates__| 40,882 | 47,743 | 44, 213 70,363 | 214, 277 51, 967 40, 794 || —75.7 | +27.4 546, 391 752, 280 || +387. 7 
Amount of new insurance (45 companies): 
. of dolls__| 595,929 | 523,915 | 618,041 | 629,860! 791,370 || 598,751 | 560,289 || —24.3| +6.9 || 7,398,614 | 7, 782,306 |} +5.2 
. of dolls..| 199,076 | 197,277 | 226,523 | 235,691 | 227,273 || 173,943 | 227,158 || —23.5 | —23.4 || 2,359,174 | 2, 565,324 || +8.7 
. of dolls_- 55, 632 73, 456 62, 353 100, 448 | 262, 452 ' 56, 280 || —64.0 | +67.8 998, 784 | 1, 050, 605 +5. 2 
. of dolls_.| 850,637 | 794,648 | 906,917 | 965,999 /1, 281, 095 867,139 | 843, 727 || —32.3 +2. 8 ||10, 756, 572 |11, 398, 235 +6.0 
Ordinar yoo ae ee thous. of dolls__| 117, 851 118, 023 125, 689 127, 489 164,534 |\_2.<..--.. 194, 695 I|-ssecsec]- <2 Skee 1, 501, 431 | 1, 570, 579 +46 
. of dolls_- 43, 419 40, 827 43, 988 45, 281 Wy OST leon ae 41, 287 [ln cecec cel eecee ws 469, 425 537, 302 || +14.5 
. of dolls__ 4, 102 3, 783 4,735 4, 327 CROSS See es 28 BO0Taieo eel eee 55, 504 58, 712 +5.8 
. of dolls__| 165, 372 162, 633 174, 412 U7 O97-| 236,164, ||- eet es 170049) 55 Seen | oe 2, 026, 358 | 2, 166, 593 +6.9 
nsurance assets (41 companies): 
Grandstotalleeeesesn sees mills. of dolls__| 10,050 10, 141 10, 237 O48 Won Oe a bree es eee ere 
Mortgage loans— 
Total . of dolls_- 4, 290 4,335 4, 405 3,913: ||_-=22=2s 4 beeoeealleencos =. SES 
Farm . of dolls.-| 1, 577 1, 579 1, 581 155277 ||| sees [Eee oe | eee eS 
All other ills. of dolls_- 2, 713 2, 756 2, 824 2,386) xB Sek dt See Seo eee eee 
Bonds and stocks (book value)— 
tal mills. of dolls_- 3, 907 3, 924 3, 941 3) O07 [loccceiedlsoceeeuclicceeeseetas 
---mills. of dolls_- 948 948 937 1,043; Wes Ssee so eee. 5 ee 
----mills. of dolls-_- 2, 137 2, 148 2, 156 Pa ae) | es ree ee eae a SS ee 
----mills. of dolls_- 710 715 729 BOT soso aS eC ree oe 
ones R : mills. of dolls_- 112 113 119 ohh ty eee eee ee (Emenee ao 
olicy loans and premium 
NOLCSe eee oe eee eee ills. of dolls_- 1, 194 1, 202 1, 210 122 Wee sel ee elle ae ree lee ee ee 
Other admitted assets ills. of dolls_- 659 680 681 G30) is See Be ee ee ene ee eee eee 
(Life Insurance Sales Research Bureau) 
Sales of ordinary life insurance (81 companies): 

United States total..--....-thous. of dolls._| 649,023 | 597,667 | 656,362 | 691,520 | 879,049 || 601,985 | 572,639 || —31.5 | +5.1 || 8,067,434 | 8,408,759 || +4.2 
Eastern manuf. district_thous. of dolls_.| 241,270 | 222,265 | 262,334 | 283,297 | 356,488 257,734 | 241,508 || —27.7 | +6.7 || 3,209,155 | 3, 358, 503 +47 
Western manuf, district_thous. of dolls_-| 145,015 | 182,004 | 145,635 | 153,194 | 189, 106 133,912 | 121, 408 || —29.2 | +10.3 || 1, 728,855 | 1, 829, 684 +5.8 
Western agric. district ..thous. of dolls__| 107,354 | 104,268 | 100,446 | 102,894 | 133,132 86, 167 85, 239 || —35.3 | -+1.1 || 1, 287,326 | 1,322, 084 +2.7 
Southern district____.-- thous. of dolls_.| 84, 572 76, 904 81, 621 84,462 | 112, 856 66, 112 68, 874 || —41.4 | —4.0 || 1, 023, 740 | 1,057, 591 +3. 3 
Far Western district __.-thous. of dolls__ 70, 812 62, 226 66, 326 67, 673 87, 467 060 55, 610 || —33.6 | +4.4 815, 349 840, 897 =F. 1 

Canada total, 15 companies_thous. of dolls--| 36, 010 34, 878 40, 226 44, 251 47, 366 36, 986 33, 907 || —21.9} +9.1 424, 872 471, 649 || +11.0 

Banking 
pecs to dy ane) accounts: 
lew, Work ity eee pee ee mills. of dolls__| 26, 233 25, 618 28, 755 25, 720 32, 577 31, 258 30, 538 —4.0| +2.4 313, 372 339, 056 +8. 2 
Outside New York City-__-mills. of dolls-.| 20,755} 21,311 | 23,754 | 21,568 | 24. 464 ‘ : i ; ! ; 
Bank clearings (United Steady: é 28, 426 23, 581 4,2 0.7 256, 415 268, 935 +4.9 
Gwen Orks City eens se mills. of dolls__| 21, 676 21, 360 24, 333 22, 252 26, 715 25, 562 27,101 —4.3 | -— 
pane Ser ae Gity._-anils of dolls..| 17,472 | 17,966 | 19,754 | 18,236 | 19, 757 18,804, leer} —44| —45\| zivoes | 200° oe 133 
anada)______-mills. of dolls_- : 1,579 , 66 = ; OF \ 
Federal reserve Danie! , 1, 669 1, 664 1, 454 1,300 12.6 | +11.8 16, 130 16,970 || +5, 2 
ilJs discounted ___..----_- ills. of dolls__ 620 717 632 645 711 365 44! - 

Notes in circulation. ills. of dolls__ 1, 703 1,716 1, 731 ede, 1, 857 1, 688 1 oT ay H 

Total investments.._-____- ills. of dolls_- 576 581 610 677 699 607 "670 || —13.2 

Motel reserve. —- 2225-55280 ills. of dolls__ 2, 966 2, 937 2, 954 2, 956 2, 944 3, 133 2, 953 +6.4 

sofal Seposits eri berpemyin cia of ee. 2, ee 2, 330 2, 281 2, 324 2, 346 2, 245 2, 272 —4,3 

LATO. see Mee E r cent_- 74, 72.6 73.6 72. ; f 
Fe aeral reserve member ies pe 7 72, 2 Ol 79. 6 75.0 || +13.6 
otal loans and discounts___mills. of dolls__| 14,179 14, 395 14,314 14, 375 14, 569 14, 200 - 

Total investments. ..._...- mills. of dolls.) 6,609) 5,684) 5,578 5,521 | 5, 541 B540| e478 || 00 

emand deposits. _-____ mills. of dolls_- 2, 961 13, 003 12, 91 f : =i 
Biber’ iene cha ot antic , 8 13, 033 13, 082 12, 879 13, 034 | 16 

Te. New York ee f 
xchange members- -_____ thous. of dolls__|8, 142, 148 |3, 218, 937 |3, 111, 17 = 

By New Yor B. meer , 142, , 111,177 |3, 129, 162 |3, 292. 860 ||3, 138, 786 |3, 513, 174 4.7 

AHS Fe soe eee eee .-thous. of dolls__|2, 758, 274 |2, 812, 971 
Interest rates: a , , 812, 971 |2, 602, 196 |2, 646, 653 |2, 787, 761 ||2, 731, 940 |, 098, 192 | 20 
ew Workicall loans =o 2224---.-- per cent__ 4,59 4,90 4.75 4.59 5.15 - 

Commercial paper 4-6 mos___..__per cent__ 4.31 4, 43 4.50 4,44 4.38 F 3 ry 38 a3? 

IN Wie IROL RES ee per cent. 4.90 4.00 4.00 4.00 4.00 4.00 4.00 0.0 

Federal land banks.-_.____..._.. percent..| 5. 25 5. 25 5. 25 5. 25 5. 25 5.25 5.25 0.0 

Intermediate credit banks_______ percent... 4.10 4.50 4,50 4, 50 4. 50 4,50 5.00! 0.0 
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TREND OF BUSINESS MOVEMENTS—Continued 


| | CUMULATIVE TOTAL [Pen et. 
| PER CENT IN- in- 
1926 1927 1926 || cREASE (+) on || FROM JANUARY in || crease 
The cumulatives shown are through De- | | DECREASE (—) BER 31 S*) 
cember except where otherwise noted. | | | or de- 
Earlier data for items shown here may | ee | crease 
be youn on pores 26 to 134 of the Feb- | | Jan., | Jan., | Cee 
Bey ene ere: 1927, | 1927, | cumu- 
| August | Septem-| october | Novem- | Decem- January | January || from | from 1925 1926 || lative 
| je aber ber ber 1926 
| | Dec., | Jan., Weeara 
| | | 
| 7 | 7 1926 1926 | | 1925 
| | \ 
BANKING AND FINANCE—Continued | | | | 
Savings Deposits | | | 
New York State savings | | | | 
banks, end of month__-_____. thous. of dolls_.i3 729, 404 8, 778, 911 /8, 778, 155 |3, 791, 144 |3, 862, 801 |13, 888, 740 )3, 593,530 || +0.7| +8.2 ||___.....-.-|-.....___.- | Be ea 
| | 
Public Finance | i i 
f 
Government debt, gross________ mills. of dolls__| 19,534 19,473 | 19,420] 19,389] 19,075 ID] SDLP MOS | SG IL 5 eee cece [eae 5 
Customs receipts.......__-._--- thous. of dolls._| 51,815 | 55,596 | 60,969] 52,655 | 48,431 || 44,695 | 46.399 | —7.7! —3.7 || 570,827 | 605,627 | 6.1 
Total ordinary receipts. ee aaa thous. of dolls._| 192,954 | 576,528 | 192,919 | 176,002 | 657,096 || 169,583 | 186,283 | —74.2 | —9.0 || 3,827,120 | 4,084, 501 | +6.7 
Expenditures chargeable to | 
ordinary receipts......._._._. thous. of dolls... 254,802 | 200,465 | 367,595 | 364,250 | 414,032 || 304,254) 232,847 || —26.5 | +30.7 || 3, 600, 102 3,614, 142 || +0.4 
Money in circulation: | 
- ay ae mills. of dolls..| 4,864 4, 906 4, 933 4,949 5, 001 4,713 EO SR) AUG eee eee 
Per Capita aes see ae dollars._| 42. 02 42, 34 42, 53 42, 62 43. 03 40. 51 AOA 5.01) 1g |i ene ee Rene eer ny (inne 
| 
a Business Failures 
iabilities: | 
Total commercial... ----thous. of dolls_.| 28,130 | 29,900} 33,231 | 32,694 | 45,620 ]/ 51,290] 43,651 || +12.4| +17.5 || 443,744} 409, 233 || —7.8 
Manufacturing establish- | 
ments.____- oie seabeeag thous. of dolls__| 12,616} 10,093} 11,650] 16,097] 16,758 || 19,996] 16,084 |) +193] +24.3 || 167,685 | 158,132 | —5.7 
Trade establishments-_-____ thous. of dolls__ 14,096 11, 242 15, 874 14, 158 20, 579 24, 530 21,512 |; +19.2 | +14.0 215, 371 201, 344 —6.5 
Agents and brokers_______- thous. of dolls_- 1,519 | 8 654 5, 707 2, 439 8, 282 6, 764 6, 056 || —18.3 | +13.7 | 60, 700 49, 857 || —17.9 
Banks (quarterly).-------_- thous. of dolls__|_....---_- Veen eS ae E> eee Ce oval Il 166,301 || +11.6 | +24.0 || 164,699 | 212,075 |; +28.8 
Liabilities (Canadas een as thous. of dolls..| 1,494 | — 1, 298 2, 486 2, 691 3, 108 3,174 2,677 || +21) +186 || 35,878 28, 432 || —20.8 
irms: i | a 
inl oe ee number_.| 1, 593 1, 437 1, 763 1, 830 2, 069 2, 465 2,296 || +19.1 | +7.4 21, 214 21,773 || +2.6 
ME ere one ae 449 | 374 450 440 494 "501 BLOM le ete 4a 1680) 5, 090 5,395 || +6.0 
Trade establishments....___._-_- number_-| 1, 071 | 958 1, 205 1, 285 1, 469 1, 842 1,696 || +25.4] +86] 15, 161 15, 266 || +0.7 
Agents and brokers-_---__.._..-_- number -__ 73 105 108 105 106 122 : es meshes ae | Hi uae ae 
Banks (quarterly) -.......-----.-- number--j--..-..--. 169 rosseezsse|-noe=na ac 230 ||------ — Wa ats Sie tn ei oes rete 
ac Hics anual Lee ee number-.- 141 | 142 188 188 208 +6. 8: y 2) i 
Dividend and Interest Payments | | | \) 
(For the following month) | | | 
Grand totale = eee thous. of dolls._| 321,542 | 447,500 | 330,900 | 340,681 | 579,850 |] 242,350 | 220,215 || —58.2  +10.1 || 4,085,908 | 4,337,410 || +6.2 
Dividend payments: | | s f . 
" ..-thous. of dolls_.| 72.800 | 106,650| 78,600) 79,050] 178,900 |} 87,350} 83,715 || —51.2) +4.3 || 1,072,575 | 1,120,887 || +4. 
Set are ise. corp.-.._. thous. of dolis..| 47,050 68,300 | 34700} 56,450 | 73,000 || 47,600 | 40075 || —34.8| 43.3 | "590'050 | 620,100 || 4.0 
ar led el thous. of dolls..| 18,500 27,050| 35,750) 16/425 | 30,900 || 31,650| 30,215 || +24|/ +47 | 315015 | 330/340 || 44.9 
Street railways.....---.--..thous. of dolls_-| 6,250 11,300 8, 150 6,175 | 19,200 8, 100 7,425 || —57.8 | +91) 93,340 ! 101,955 || +9.2 
Aver. payments on industria. | cc) | 
Stocks (Gt oon oo eee dolls, per shiare—\- oe 2-2 —--- GY fg ae ee ee 490) ||| Sencaese> = 18,32 +3.7 5.0 I) Porinr acricoa antag eeeeccs 
New Security Issues | 
i 972 |! +10.3 |+109,8 || 645,381 | 514, 124 |] —20.3 
Forei overnments.__.------- thous. of dolls-_| 34,000 | 74,900} 118,000 24, 240 47, 492 52, 383 24, 10 
Total corporation Bai seer thous. of dolls..| 243,450 | 328,706 | 350,483 | 595,237 | 420,304 |} 610,035 | 614,549 || +42.1 | 0.7 | 4, 738, 111 | 5, 299, 554 || +11.8 
supers Of eae: 76,15 7. —7.0 || 4,100, 724 | 4,357,003 || +6.2 
J ital thous. of dolls..| 176,155 | 283,231 | 276,706 | 330,694 | 353,228 || 507,503 | 545,843 || +43.7  —7. , 100, , 357, 
pele ar =n ged thous. of dolls--| 67,295 | 45,474 | 73,776 ; 76,076 |) 102,532 | 68,707 | +34.8  +49.2 | “637,384 | “942, 552 || +47.9 
ee es —36,8 || 1,310,972 | 1,317,773 || +0.5 
of dolls__| 46,507 | 48,327] 58,490 | 203,909] 94,969 || 108,511 | 171,742 || +14.3 .8 || 1,310, A Bileh , 
Pec audages® ~ thes oe dolls..| 196/943 | 280/379 | 201,993 | 301,328 | 3347335 || 501/524 | 442,807 || +50.0 | +13.3 || 3, 427, 139 | 3,981, 385 || +16. 2 
ites DE SANS YS: —78.4| —80.0 | 514,709 | 422, 583 || —17.9 
i _.| 15,085 | 61,706] 12,190] 27,821| 43,170 9,346 | 46,670 || —78.4 | —80. ; y 
Pate aalities eae ae thous: ot oe 69,434 | 45,930 | 147,311 | 162,328 | 136,656 || 309,084 | 206, 246 ||-+126. 2 | +49.9 || 1,725,083 | 1,974, 450 +145 
Tadustrials of dolls_-| 66,035 | 114,938 | 55,117] 73,058 | 78,624 || 106,350 | 151,052 || +35.3 | —29.6 || 922, 639 ih, 067, 250 oR d 
i nearer Eten =r of dolls..| 10,500 |_-.__-_.-- 31,212 | 230, 968 50, 000 68, O88 43, 857 +32 2 +504 283 #39 409) 717 +76 8 
Land and buildings_.--thous. of dolls-.| 52,628 | 48,537 80,142] 51, ; ; , 112.7 | 2t, Pati aercre era lean 
sys Shipp Be AREF thous. of dolls_-| 29,618| 57,595 | 17,260| 49,494 | 54,861 || 40,286] 81,229 || —26.6 | —50.4 | 5 a S oa Le 
CO 2,540] 2,827 |! 35,611] 5,200 |)______.. +584.8 |, 266, 178, =e 
Re ioost ee one. Sr aone ee ter 3,771 33k | 12,967 | 4,712 || 13,485 | 12,615 |+1862, +6.9 || 46,786 | 62,909 |] +34.5 
Corporation peers oe thous. of dolls-. 11,949] 51,713 | 33, 960 415 5, 460 110 8,725 || 08.0) —987 |) 155,056 ; 265, 757 || “70.4 
States‘and municipalities: 5 5, 07 163,712 | 75,050 || +11.2 +1181 || 1,404,704 | 1,362,139 || —3.0 
Permanent loans-_--------- Ae De a | Be ee | ani tan Aas ara toner as | ano cae 9 806082 | 061, 212 | 28.7 
Temporary joans_.- ; a e 38° ; f : 9,730 |1, 040,096 || —13.1 | —28.9 || 9, 881, } L 
New incorporations.....------- of dolls... 505,770 | 580,387 | 901,303 | 552,787 | 851,660 || 739, , | , 
Agricultural Finances \ | | 
Loans outstanding, end mo.: 5 1, 063, 056 |1, 068, 596 |1, 077, 819 |/1, 085, 170 |1, 011, 088 
deral farm loan banks---thous. of dolls__ 1, 053, 336 |1, 057, 217 /1, 063, , 068, O07, 085, , 
Fat atock land banks. -;--thous. of dolls__' ’ 610, 794 | 614,639 | 619,217 | 624,230 | 632, 476 ||-.----.--- 555, 756 
Federal intermediate credi | 92, 434 93. 013 79, 935 
banks---.---.---.-.------ thous. of dolls.., 78, 083 Tas eee CAO ge aio | 14637 
War finance corporation_-_..thous. of gone 10, 504 f L b ; | 
Stocks and Bonds | 
Stock prices, average daily closing: Sas 171.9 179.36 175539), 179.904) 262 ie 2B eee ee een eee 
clan cesta US SE ees eh oe ath Oe fa owes Hs $7.43 | 10025 || 101,55 | 2.40 || +13 Ea |J------2ece2 --222nceece|fenennee 
25 railroads, average------- . a a : : : “43 115. 29 120.428 = 1.8.) 04,30 ese eee ee eee | eee 
103 stocks, average. aoe dolls. per share-- 115, 64 114. 48 111. 61 115. 32 117 | : : sm | 
1 | 1 Ct by bol” Sl Me | qe ee ee ae ee ee oe ee ee 
ee Sera dolls. per share--| 110.33 | 110.68 | 110.67 | 110.79) 110.46 || 109.72) 120. 49 | 07 | l ae | : 
: 9,088 || —17.0! —11.1 | 452, 212 | ,104 11 —0.7 
BEE es tock Exchange...-thous. of shares--! 44, 189 36, 904 40, 213 31, 183 41, 891 34, 757 3 


1 Quarter ending Dec. 31, 1925. 
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~_ ae - = = = ae er | CUMULATIVE TOTAL 2 i 
| PER CENT IN- ot 
| FROM JANUARY 1 
1926 || 1927 1926 CREASE (+) OR TEnOoaR DECEM- mei 
DECREASE (—) BER 31 or de- 


The cumulatives shown are through De- 
cember except where otherwise noted. crease 


Earlier data for iterns shown here may eS) 
be found on pages 26 to 134 of the Feb- on ret Sine 
ruary, 1927, ‘‘Survey”’ j ii 1927, | 1 ; 
August | SePtem-| October | Novem- | Decem- | January | January || from | from 1925 1926 ee 
ber ber ber \| 1926 
! et Hae from 
1926 1926 
| 1925 
BANKING AND FINANCE—Continued 
Stocks and Bonds—Continued 
Bond sales: | 
Miscellaneous aeues see thous. of dolls__| 208, 543 175, 594 217,302 | 272,138 | 299,088 326, 065 262, 897 +9.0 | +24.0 || 3,079,451 | 2, 864, 807 —7.0 
Liberty-Victory--- _.-thous. of dolls_- 11, 906 14, 060 15, 870 17, 457 25,403 || 25, 349 29, 680 —0.2 | —14.6 354, 039 255, 729 || —27.8 
x Total Pi ce ee eae ee thous. of dolls} 215,449 | 189,654 | 233,172 | 289,595 | 324,491 || 351,414 | 292,577 || +8.3 | +20.1 || 3,433,490 | 3,120,545 || —9.1 
ond prices: 
Highest-grade rails _p. et. of par, 4% bond-_. 89. 23 89. 36 89. 52 90. 42 91. 1y S197 87.99 +0. 9 
Second-grade rails__p. ct. of par, 4% bond-- 81. 20 81. 23 81. 33 82. 27 82. 51 83. 52 79. 22 +1.2 
Public utility._._._p. ct. of par, 4% bond-. 74. 78 74, 67 74. 29 75. 60 76. 59 76. 66 71. 99 +0. 1 
Industrials 2" oo- == p. ct. of par, 4% bond__ 78. 09 77. 82 77. 59 78. 60 78. 89 79, 51 76. 80 +0. 8 
Comb. price index_-_p. ct. of par, 4% bond-.- 80. 48 80. 42 80. 31 81.36 81. 95 82. 52 78. 59 +0. 7 
(For 1st of following month) | 
5 Liberty DONGS = sees aan p. ct. of par_. 102. 56 102. 27 102. 62 102. 88 103. 50 108.31 102. 35 —0. 2 
16 foreign governments and 
Gtyis te ae ee eee p. ct. of par_- 108. 61 108. 64 1038. 80 108. 92 104. 04 105, 23 108. 26 +1.1 
Conv! price index, 66 bonds__p. ct. of par-_- 99. 08 99. 01 99. 41 99. 74 100. 14 100. 38 98.77 +0. 2 
Municipal bond yield__...--.-------- per cent_- 4.12 4.16 4.16 4.14 4. 13 4.08 4.17 —1.2 
Long-term real estate bonds issued: ; 
Grand total@eses-ssese— thous. of dolls._| 48, 220 42, 606 67, 545 40, 330 55, 715 67, 960 53, 927 || +22.0 | +26.0 695, 556 644, 411 —7.4 
Eurpose of issue— i ani s ‘ 
inance construction.__thous. of dolls__| 18,845 27, 700 24,015 30, 375 32, 805 36, 767 38, 767 || +12.1] —5.2 399, 867 353, 762 || —11. 
Pes a of dolls. 18, 760 7, 021 19, 160 4, 845 8, 100 17, 480 8, 663 |/+115.8 |+101.8 151, 351 127, 714 || —15, é 
improvements- -.-...thous. of dolls_- 8,000 | 2, 385 14, 300 4,110 150 a 
Kind of sractre { 4, 4, 6, 663 4,522 || +60.6 | +47.3 86, 798 82, 330 5.1 
ce and other 
commercial ==----=- thous. of dolls_- 8, 915 21, 350 14, 105 23, 910 22, 475 23, 295 - - 
Hotels._.....-..- ‘of dolls.-| 8,960! 1,630 Fs 175| 6,235) 4, 660 4, 050 7 400 ea 1 8. 3 tts 13 103, 643 ts 
Apartments -of dolls..| 7,070; 4,270 11,320/  5,945| 7,670 || 11,827] 11,318 || +542 : : : : 
Corporation Stockholders 
Pennsylvania Railroad Co.: | | 
panei Seen ee cesta ner BP SE se J 140, ne AEA Eeed| POA. 14162021 eee }1 141,725 || +0. 
relgninwess st eee aoe ee eee MUM Dera s|-22-- 22. —5 CNS) ay ae age el | BS Aap ae Sap 
U Soe Corp. common stock : i pee saa | nig ie 
lomestic= as ee eee See number-.- | | 
Orel pros eee number. a ee hes ie yey ae a 
Shares held by brokers_-_--- per ct. of total__ 28. 90|:| sameeren 197.60 =0) 
us Ho Sabee & Telegraph Co.: \ [ee age ; i 
omesti¢n= soo s2—ss2-=-522 aes Be Min berss|oo 2a [he RECITAL 393, 843 |i__._... 1 357, 24 
F Orel 11 a erates cca Be ONE. TU Der ee| Saeeeene us 937A tae wera |esecscas= 5; O84 yeas =aes 14 347 ey 
ane GOLD AND SILVER | | | 
old: | 
Domestic receipts at mint_____ fine ounces_.| 97,426 | 111,657 | 108,741 | 104, ' = | 
Pane hans (a ee thous. of ounces-.- 844 840 "853 a0 tay a6 soe ae ae Soil aueete dte oe aH 1, ae or ati 
mports : --| 11,979] 15,987] 8857 16,738] 17,004 |; 61,962} 19,351 ||-264.4 |-220,2 || 108° i ; 
. « ; Re " . 2 || , 274 2138, 506 66. 4 
ee thous. of dolls._| 29, 743 23, 081 1, 156 ay tat 7,196 || 14,890 3,087 |/+-106.9 |+382.3 || 262, 639 115, 708 adit 9 
Production— | | | 
United States__-..__- thous. of fine oz_- 5, 270 | 4, 860 5, 114 7 | 
: -of fine 07. A 142 925; 2030, 1742 639 100 1196 || 218 | ise i 1998 | 91° 256 4334 
. of fineoz-_| 6,134; —7, 632 9, 612 9, 883 9, 000 5, 562 : eal ; ; : 
Sipctce end of month— ? 2 DIDS a SII y O04 |/---_----|---- a. | 92, 885 97, 939 +5.4 
United States____.._- thous. of fine oz_- 575 33 
Canadas. 2 ee thous. of fine 0z__ 738 oe 1 Se il oa a 1 a oes teen 774 6 ||-----------]-----------||------- 
Imports thous. of dolls_- 5, 988 7, 203 5, 098 3 941 4, 430 5, 401 5, 763 21.9 173. 6 | ----- 2 =) || 
ep ortsae ecg ee munne: ot thous. of dolls.-|  8041| 7243| 7279| 704) Belo] 738e| sired || tary, cane | S006; 8.506) +77 
Price at New York_____- dolls. per fine oz.-| 624 "606 1 545 541 "535 558 Se eee ee a ee oe, Vale paar oe 
FOREIGN EXCHANGE RaTEs-. 14 |°¢)) | @o jie) ee SO eh ea al) Se eee eee 
Europe: 
IMG eee ad dolls. per £ sterling__ 4. 86 
Branco. seh Bes eee we dolls. per ee . 028 ae oon i 12 a Ee 0.0 
Lalyace Se Seeee..2, dolls. per lire--| 033 037 041 ‘042 ‘044 ‘043 ‘00 || 23 
Belefam ss cee dolls. per franc..| | 028 “027 028 "139 "139 ‘139 ¢ srs 
Netherlands _- -dolls. per guilder.-| | 401 :401 400 400 400 400 “402 00 
weden...__ ~-dolls. per Krone--| 268 ‘268 ‘267 . 267 ‘267 267 "368 || 000 
asia tzeriand Bede ie ae dolls. per franc... | 193 193 1193 1193 1193 193 +193 00 
Japan Baeioacs Sbeneecsk cess dolls. per yen 478 484 487 4 
g 5 BS . 5 5 491 . 489 - 488 -442 || —0. 
Peer Sons sweeeeeaeetccas dolls. per rupee... . 364 . 363 . 362 - 360 . 361 . 364 . 367 +0. 3 
@anadawee-seaes dolls. per Canadian doll_-. 1,001 1. 001 
ArgentinalsessessJoeSe dolls. per gold peso.- . 920 922 . ee * ss 2 aa As -998 | —0.1 
IBY Az il eee es es dolls. per milreis._ : ‘ 4 - 93 + 941 +0.6 
Chile aallanee pe . 154 . 152 140 . 1380 119 sells . 148 —).7 
eee oa al per paper peso-_. 121 121 - 12) abl 31204 . 120 . 120 0.0 


1 Quarter ending Dec. 31, 1925. 
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Per ct 
CUMULATIVE TOTAL : 
1926 1927 1926 |ckease (+) or | FROM JANUARY 1 || crease 
The cumulatives shown are through De- DECREASE (—) BE OU CHa DE CHa | Mac) 
cember except where otherwise noted. BER 31 or de- 
Earlier data for items shown here may = = crease 
be found on pages 26 to 134 of the Feb- Janeellyan (-) 
ruary, 1927, ‘‘Survey’’ Septen- Never Dean 1927, | 19977 cumu- 
August ee October ber Sito January | January) from | from 1925 | 1926 ae 
Dec, |) van:, | Gun 
1926 1926 | 1925 
U. S. FOREIGN TRADE 
Imports | 
} | 
. of dolls__| 336, 605 343, 479 378, 350 | 374, 042 359, 349 || 359,000 | 416, 766 —0.1 | —13.9 || 4, 226, 590 | 4, 435, 298 +4.9 
. of dolls__| 105, 993 108, 930 118, 907 114, 759 112, 853 DD 2103 eee eee eee 1, 238, 182 | 1, 289, 193 +41 
. of dolls__| 12, 069 14, 444 17, 343 15, 004 157, 435 | , 503 = N65 
. of dolls__ 18, 311 17, 299 17, 750 16, 075 164, 152 198, 930 || +21. 2 
ly, 5 . of dolls_- 7, 084 8, 451 10, 286 13, 155 99, 205 102, 628 +3. 5 
United Kingdom_-____-_ thous. of dolls__| 27, 346 29, 791 33, 637 34, 504 412,704 | 383, 557 —7.1 
North America— 
otal yee ae eaee nee nee thous. of dolls__| 79, 798 77, 967 92,800 | 88, 564 980, 537 | 1,015,505 || +3.6 
Canada a esse are thous. of dolls..; 38, 902 40, 432 45, 787 44, 607 454,235 | | 480,204 || +5.7 
South America— | 
WDolale a eee thous. of dolls__ 44, 858 42, 139 50, 381 44, 587 518, 795 569, 364 +9.7 
(AT SOR UNA eee thous. of dolls__ 4, 835 5, 722 7, 765 7, 237 80, 171 88, 052 +9. 8 
Asia and Oceania— | 
OUBRE See os SOS . of dolls__| 101, 089 110, 322 112, 720 119, 241 1, 396, 933 | 1, 464, 958 +4.9 
Japan____.__ . of dolls__ 37, 387 37, 839 39, 912 37, 008 84, 158 397, 574 +3.5 
Africa, total = . of dolls__| 4, 867 4,120 3, 542 6, 890 92, 143 96, 376 +4.6 
By class of commodities: | ' 
Crude materials___..._____- thous. of dolls__| 124, 399 135, 131 134, 783 141, 138 1, 747, 960 | 1, 794, 064 +2. 6 
Foodstuffs, crude, and | 
food: animals = 5 =. thous. of dolls__| 42,081 39, 108 50, 420 49, 611 494, 793 540, 731 +9.3 
Manufactured foodstuffs___thous. of dolls__| 30, 550 32, 588 40, 659 39, 620 432, 911 417, 720 —3.5 
Semimanufactures_-_-.._____ thous. of dolls__ 63, 987 62, 779 64, 726 65, 897 755, 056 802,400 || +6.3 
Finished manufactures_-___- thous. of dolls__, 70, 73, 873 87, 762 77, 776 795, 861 875, 481 || +10.0 
Exports | 
Grand total, including H 
TROLPOULS Honea ee soe, thous. of dolls_., 385, 621 448,724 | 445,955 | 480,314 465, 053 419,000 | 397, 196 -9.9 +5. 5 || 4, 909, 848 | 4, 801, 471 —2.2 
By grand division: 
. of dolls_- | 186, 961 224, 186 235, 578 247, 084 249, 377 2, 311, 046 || —11.3 
. of dolls__; 14,898 19, 006 29, 214 28, 852 27, 773 263, 777 —5.9 
. of dolls__| 28, 844 44, 437 47, 004 42, 098 50, 772 365, 086 || —22. 4 
y -ofdolls___ 10,817 11, 311 14, 945 14, 195 17, 193 157, 400 || —23.3 
United Kingdom_-_..__. thous. of dolls__| 73, 496 93, 642 97, 631 110, 843 104, 578 972, 331 —=60 
North America— | 
Oca” eee ee thous. of dolls__| 101, 640 102, 389 102, 855 100, 735 90, 491 1, 138, 355 | 1, 176, 744 +3. 4 
GN EY) a ee thous. of dolls__ 69, 118 65, 033 68, 377 61, 816 55, 177 648, 768 738,951 || +13.9 
South America— } 
Potala See Se thous. of dolls__ 34, 290 41, 562 32, 957 43, 301 RRIAUS see laa see 402, 607 443, 829 || +10.2 
ATICH ANA =: wes s= 2S thous. of dolls__| 11, 725 13, 247 11, 060 13, 289 14,038.) | 22822225 |b2s222 58 148, 761 143, 893 —3.3 
Asia and Oceania— 
. ojala sere ec nee se . of dolls__| 53, 654 71, 160 75,417 | 79, 227 66; 545'|222eee wale seoeene 676, 080 777, 546 || +15.0 
Japanee o> .ofdolls._| 14, 256 21, 754 27,724 30, 159 PASE Wis ea eee aa 229, 645 261, 203 |) +13.7 
Africa, total . of dolls__| 9, 076 9, 427 9, 148 9, 967 853024 eee eee SI ' 89, 057 101, 306 || +13.8 
Total domestic exports only....thous. of dolls__| 379,496 | 440,865 | 448,883 473, 509 | 988, 110 ule ose seas 4, 818, 621 | 4,714, 241 —2.2 
1 f odities: 
Se ae thous. of dolls... 76,677 | 120,607 | 167,167! 168,602 | 159,934 |]____....-- ie, 020) eeeee oe || 1,422, 058 | 1, 262, 487 |} —11.2 
Foodstuffs, crude, and | } 
ee animals sos thous. of dolls__| 49, 932 46, 484 35,658 37, 440 PARTS Il oe eps see 16,845) Seeeee. eee eee | 319, 894 334, 914 || +4.7 
Manufactured foodstufis_..thous. of dolls.__| 42, 936 47, 839 47, 527 | 45, 001 AT, 0645 see. oe BT M80, |seaeoeselecese nes | 573, 753 603, 296 || —12.3 
Semimanufactures_-__-___-- thous. of dolls__ 53, 207 55, 450 53, 61, 618 62;643i)||Seeae eee BU 808 ie eece anes 661, 676 656, 500 —0.8 
Finished manufactures__--- thous. of dolls__| 156,744 | 170,485 | 144,987 | 160,848 | 158, 529 |/_.-_-_---- 1587708; || 32= eae oo os 1, 844, 340 | 1, 957,044 || +6.1 
Agricultural exports (quantities): 
Ceatoutanitions index number--| 104 140 181 | 189 188 ||--------.- I |--------|--------||-----------|-----------||------- 
ll commodities except | 
eee OAR index number-_- 171 176 164 | 161 150) |2eeeena === UPB) |e cesses |feeceecanll aeeeececed|lstescceceia||pcctees 
CANADIAN FOREIGN TRADE 
i} 
Total trade | —3.6 | +13.0 |] 890,195 | 1, 008, 342 || +13.3 
caiman eae thous. of dolls__| 89, 670 85, 563 88,127 | 87,657 81, 775 78, 806 69, 736 3. 0 | } , 008, i 
teams i een thous, of dolls..| 91,663 | 93,327 | 131,489 154,009 | 139,808 |] 85, 266 | 85, 716 | —39.0 | —0.5 || 1, 283, 100 | 1, 283,791 || +0.1 


O 


